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THIS DEED OF TRUST is between - RUSSELL % BLEVINS AND KANDY L BLEVINS, AS TENANTS
: ’ IN THE BEWTIRETY ,
whose addressis 5409 AMERICAN AVE: Co Fo KLAMATH TALLS OF 878603

.("Grantar"); AUERITITLE e ' OREGCH corporgtion, the address of
whichis 222 SICGUTH SIXTH 8T  KLAIAHT PALLS, OR 97603  @Nd its successore in trust

and easigns ("Trustee™}; and W:ghington Muwul Bank @ '« 8 Washington corporation, the address of which is
1201 Third Avenus, Sesitle, Washington 98101 “Beneficlary”}. : .
1. Grenting Clauss. Grantor hershy grants, Durgains, seits anf conveys to Trustes in.trust, with power of sels, ths real property in

RLAMETH : l?ounfy, O gon, describéd Iiélow, and aff intaréstj ir: it Grantor ever gets:
Lot 1 in Block 'l of THACT NO. 1 1096-DHMARICANA, accordirg to

the cfficial plat thexeof onfile in»t‘hs‘;:offj;.cé of the
Ceunty Cleric off Xlamath; Countj} Oregon. TS

[ng . FOSTIETN ‘. s . . . .
tdBother viith: et income, rente and profits from it alf plurnbing, lifiting, ir conditioning and Hioating eppatatus and squipment; and all fancing,
biindg, drages, floor coverings, built-in applionces, and other fixturas, at eny time instellsd on or in or used in connectieri with such real property,
all of which at tha option of Benaficiary may ba cinsidared to be eithst arsena proparty €7 to be port of the rasl estate,

Al of the proparty descrived above will be czlisd the “Proparty,™ To the axtent that sny of the Property is gersunal propurty Grantor grants
Beneficiary, as sacured party, a socunty interost ‘n ali such propurty and this Desd of Trust shall constitute the Secunty Agreement betwsen
Grantor ard Beneficlary. - Do :

This Doed of Truut shzlf constitute & fixture il ng. 1 X N A .
2, Security Thin Dead of Trust i gjiven to secure performanco of each promise of Greator containad herein, and the payment of

Sixty Thousiand And 00/100 . : Dotiars

3 60,000.00 ) {called the *Loan™ wity intsrast as preiidsd in the Promisscty Note which evidences the Loan {the "Note™), and any
renewals, rodifications or oxtensions theraof. It siso secures payrnent of certain fees aixl costs of Beneficiary as provided in Section 9 of this
Dead of Trust, end repaymient of monay advanced b Beneficiary v1der Section B or otherwise tc protect ths Property o7 Bensaficiary’s interest in
tha Property. All of this monay is called tha "Dabt®. Tha final matuity date of the Loan is 10715757 -

it this box is clecked, the Kote providoa for n varishla rate ol interest. Changes in ths interest rate will cause s payment amount sndlor
Loan term to &lso change. :

3. Repragentations of Grantor Grantor represcnts that: ‘ ! .
) {a) Grantor is tho owner of the Property, .which is unencuumbered except by: casements, res srvations, and rastrictions of record not
inconsistent with the intendsd use of ths Preperty, and any existing mortgege o deed or trust given in good faith and for valuo, the existence of
which hes been disclosed in writing to Elensficiary; and :
{ The Property is not used primarily for ogricultral or fa ming purposes,

4. Sals Or Transfer Of Propsrty If the Propum() or any interist thesin is sold or otherwise transferred by Grantor without Grantor first
ropaying in full the Dbt and all other sums sacured ereby, or if (irantor .egmas to woll 2 teansfar the proporty or any interest therein without
first rapaying in full the Debt and el othar sums ssoured hereby, the entira Uabt shall become immediatsly dus and payable without notice from
Beneficiary and bear interast at the Defsult Rata {em thet tsrm is de fined boisw) from the dnte of the sale or transfer untl paid in full. In addition,
Beneficiary shall hava the right to exarcise ary of the remedias for clefault parmitted by this Deed of Trust,

S. Promises of Granter_Grantor promisss: R

(a) To kesp tho Property in 300d repsit: and not-to move, alter or demclish aeny of the improvemants on the Property without
Bonsficiary’s prior wiritten nonssnt; R K : i : .

. () To ailow repragentatives of Beneficie:y to inspect thu Proparty et any ressonable hour, and to comply with ali laws, ordinances,
regulations, covensants, conditions and rostrietons uifacting tha Freparty: .

{e) To pay on time af lawful taxes and a.uessnionts on thy Proporty;

(d} To perfarm on time ali tarmns, wovenar:s asd conditions of eny prior mortgage or deed of trust covering the Propsrty or any part of
it and pay ell amounts due and owing thoreunder in 3 timely mannaz; : R

Ye) To ksop the ’roperty and the improv:ments_thereon insured b\{ a compsany tory to Beneficiary a?ainst fire and extendod
coverage perils, and against such other risks as Heneficiary may reasonsbiy require, in_an amount equal to the ful insurable value of ths
thrpvemenzs, and to deliver evidencs of such irsuranscs covarapy to Beneficiary, Beneficiery shall be named us the loss rayee on all such
pelicies pdrsuant to a stardard lender’s fass payable clause; and : :

() Te ses to it that this Deed of Trust sermsins a valid lian on the Property sugerior to all liens except those described in Section 3, and
to keep the Property. free of ail encumbrances which may impair fleneficiary’s security. Rt is agreed that if anyone ssserts the priority of any
snoumsrance (other than those described in Section 3) aver this Dend of Trust in any pleading filed in sny action, the assertion alone shall impair
the lien of this Deed of Trust for pusposes of this Se¢ stion 5(5). ; Co

6. Curing of Defuults If Grantor faits to comp!y with any of the covendnts in Section 5, including complianice with all the terms of any prior
maoitgage or dead of trust, Beneficiary may take any sction requirtd to comply with any such covenants without waiving any other right or
remedy it may havs for Gsantor's failure to comnply. Rapayrnent to Brneficiery of sif tho manay spant'by Bsneficiary on beha!? of Grantor shall be
éecu:sd by dthls lgged of Trust. The arncunt spent :hali bear interesz et the Default Rate {as that torm is dufined bolow} and be repayable by

rantor on demand. : ; :
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{a) it performance under this De 3 j 't pay sni instaliment of tha n gn time, or if there is™

f any of the promises ‘contained. In thl{ 1 f chrin%ﬁs Lean, Grantor will be in default and the Debt

:1-and ‘any other meriey whose fepaymiont is sec by this Deat} of &l stely becorni dus and payabls in full at the option of

Henaficiary, If Grantor is in default and Baneficky 'y oxorcises its right to ¢ et in full, the total amount owsd by Grantor on the day

i tepeyment in full is dernanded, including unpai erost, will bt in fiitson perzent:(15%) per yeer (the * Default Rate™) from

" the day repayment in full is demandesi untl repeid in full, and; it A <jUosts:in writing,, Trustea shail sa!l the Preparty in accordanca

with Gregon law, it public auction to the high iet. Any gt Trustee ey bid at the Trusteo’s sele. Trustse shall apply the

proceeds of the asle as follows: {i} 15 the expanses of the sala; including s reasonable trustes’s fee and lawrysr's fae: (i) to the obligations
secured by this Deed of Trust; and {il) the surpht:, if sny, sholl by distributes in nccordanuz with Oregan taw.

(h) Trustee shelf deliver to the purohese:* at the sals ite tlsad, viithout warranty, which ghall sonvey to the purchesor the intarest in the
F';?jnorty which Graator hiad or the inturast in tha Proparty which Grantor had the powerto convo\{ at the time of exocution of this Dead of Trust
and any interest wiiich Girantor subz:a(}uom.lv acjuired, Trustao's ead shall recita ths facts show ng that the ssle weu conducted in compliance
with all the requireronta of law and of this Roed of Trust, Thie resital shall be ptima facic evidenae of such compliance and sonclusiva evidence
of such complianca in favor of bona fitle purchacors and encumbrincers for valye.

{c) The powear of sale confurred by tiv3 Doed of Trust is not.an exclusiva ramady. Beneficiery may cause this Deed of Trust to ba
foreclosed as a mortgagé or sue on tha Nots acac ing to law, Buneficiery may &lso take such othar aution as it congiders sppropriate, inciuding
the saecuring of eppointmsnt of a recsiver and/for oxercising the rights of u secured party under the Unifarm Commercial Code.

(d) By accepting payment of any sum ¢ scured by this llead of Trust after its due date, Bendficiary doss not waive its right to requirs
prompt payment whan due of ali other sums so secured or to daclare defzult for faiiure to so pay.

8. Condemnation; Eminent Dormaln In the cvent any portion of ths Property is takan or damagsd in an eminent domain procseding, the
entira emount of the awasrd, or such portion as'may be nacess:ry to fully satisfy the Debt and all other obligstions sacured by this Deed of
Trus?, shall be paid to Beneficiary to ba pplisd thvureto, ) .

9. Feez and Loets Grantor shall pay Bereficiary’s and Tristee’s, reasonable cost of searching records, other reascnable expenses as
ellowed by law, ancl rezsonabie lawyers’ fees: in any lawsuit or nther procaedin? 10 foreclose this Deed of Trust; in any lawsuit or proceeding
which Beneficiary or Trustee is oblignd to prose sute or defend o pratect the lien of this Deed of Trust: and in any other action tsken by
Baneficiary to collect the Debt, including any disp:siticn of the Property under the Uniform: Cemmarcial Code, in any benkruptcy procesding, and
on any appeal frem any of the abovas, .

10. Reocenveyance 71rustee shall reconvey il ‘or any part-of the Property covered b this Deed of Trust to the person aniitled thereto, on
wiritton request of Girantor and Beneficiery, or uptn sefisfaction of the Cabt and other odligetions secured and written request for reconveyance
by Beneficiary or the parson entitled thareto.

11. Trustee; Succsssor Trustse In the avent of tho death, incrpacity, disability or rosignation of Trustee, Beneficisry shall appoint in writing
8 sucesssor Trustea. and upon the recording of such appointment in the mort ago racorels of the county in which this Deed of Trust is recorded,
the successor trustes shall be vested with &l povvure of the origiral Trustee, '?IUSIBB is not gbligated to noify any party hereto of a pending sale
undsr any other decd of trust or of any action or procseding in which Grantor, Trustes or Beneficiary shall be a party unless such action or
proceading is brought by the Trustee.

12. RMiscellanecus This Deed of Trust shai benefit and obiigate the parties, their heirs, devisces, lagstoes, adminiatrators, executors,
8uccessors and assigns. The term Bonaficiary sheil moen the holdar and owner of tha rigto secured by this Deed of Trust, whother or not that
person is named as Bsneficiery herein.The words used in this Doed of Trust referring to one person shall be read to refsr to more than one
parsen if two or mote have signed this Deed of Trust or becoms responsible for doeing the things this Ceed of Trust requires. If any provision of
this Dsed of Trust is determined to be invelid uncler law, that fact shall not invalidate any other provision of this Daed of Trust, but the Desd of
Trust shall be constiued ais if not containing the earticular provisian or provisions held to be invalid, and ali rernaining rights and obligations of
tho parties shali be construed and enfoiced aa thaugh tha invalid provision did not exist,

THIS INSTRUMENT WILL NOT ALLOW USE < ° THE PROPER™Y DESCRIBED IN THIS INSTRUMENT IN VIOLATICI OF APPLICABLE LAND
USE LAWS ANO REGULATIONS. BEFORE SIGMNG OR ACCERTING THIS INSTRUMENT THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR CIOUNTY PLANNING DEP{)RTMENT TO VERIFY APPROVED USES.

. rd

v ’ - 7 C
DATED at _Klamath Falls ‘ , _Oregon this ;ﬁi sdayof _Ogfober 1597
' : ‘« oy /

1/ . T s
, wiell Y AN s
STATE OF oreigon . : Vlc-f‘-’é4 '/éﬁ // A

: / i : . ] -
COUNTY OF __ Klamath fooes : v 4 \DAnE - W

and

On this day perscnally éppeare«! before ms - RUSSELL' A |BLEVINS
. KANDY L BLEVINS : Lo : Lt e Rno"'nvl{n to bs tf:e individuals deseribed in and who executed
the within and foragoing instrument, ard acknow!sqged thet thoy signed the same uo their-free and voluntary sct and desd, for the uses and

putposes therein mcnﬁonai. s i : . ;
WITNESS ray hand and official seal this . 924 L ' doy of octobe,~ .18 27 .
f - | L CBrandin | B Pelana
OFFICIALSEAL B CHavftt e,
- MENBAFER A PALMER C . Notary Publis for __ (DA @sion
IROTARY PUBLIC-OREQON | o : 7 S453 N
‘ MBS0 NC. 081003 rasiding at 2655 Ghagte Waw KEails of. G3
MY GIRREIGIE BERES K 20, 2601 L <

i

Wly appoininient expites _|~Z 5 - 206}

: iiEﬂUEtﬁT FOR FULL RECONVEYANUGE
T0: THUSTEE {Do niot reciord. Torba usaid only whai nots hine baen puid.)

STATE OF OREGON: COUNTY OF KLAMAT}

Ff;ik;d: fo;gééd@'at ié;iuesg of o oo Amerdedtle gl the 15¢h
of 1" October ! ADp g 07 i f 06 o'cloc A M., and duly recorded in Vol. __M97
L | Tof : es . onPage_ 33909 _ |
: R R S e o i Bemetha G Letsch; County Clerk
FEE SRR o By [‘f 41&@’;'71_' .1"’?5&;/'




