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THIS DEED OF TRUST is between
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RUSSELL’
_'TBNANIS
whose addressis 5409 AMERICAN RVD
("Granter™); _;M_@_RETITLE
whichis 222 SOUTH GIXTH ST

Washington §

98101 ("Benoficiary™),

1. @Qranting Clauss.

- KLAMATH [ A S

TSLot 1 in Block 1 of TRACH NO. 10
7C the official plat thereof on fi:
£ county Clerk: of Klamath County,

Autual dank s

£ 44Trrs DEED OF TRUST IS
3 WASHINGTON MUTUAL
=3'10/9/97 BND RECC
~.RECORDS OF KLAMZ

THIRD
BANK'S | (WHB)
ROED UNDZR AUD
TH COUNTY, STAT

together with &ll inccme, ronts and profits from it; al
Bhinds, drapes, floor sovarings, built-in appliances,.
il of which et the option of Baneficiary may be co

All of the propeity described abovs will be cello
of Trust ic aiso & Sucurity Agresment which grer
shall constitute a fixture filing, and for that PUTPOiN:

The Credit Agrasrnent gecured horsby
designation of this nt

2. Obligation Socur

s

od. This Clend of Truut

Lifeline/Lifeling Plus Homa Equity Lina of Crodit Ay
(the "Credit Agreement™], including sny axtension
the Credit Agresmont, with interest from the datt:
varisble rate of interest. it Agreemunt
limit atated sbove, nnd 8!
foas and charges puayablo by Grantor ¢
Trust, and repayment of money adva
made pursuant to Gection 6 below. Ali of this I
secured hereby may, if Grantor and Bensficiery n:ree
3. Represeniations of Grartor. Grantot 'eD!
easoments, reservations, and rostrictions of 160C
deed of trust given in goaod feith and for valua,
4. Fromises oif Grantor. Grantor promisas:
(a) To keep the Property in good repE
obtaining Beneficiary’s written consent;
b} To allow ropresantatives of Reneficiary
regutations, covenunts, conditions anvd rest
{g) To pey on tima all tawful texs
(d) To purform on tima el 1erms,
it and pay all amounts dus and owling thejeu
{a} To sue to it that this Desd of T
(f} To knep the irnprovernants on thy Prop
peiils, end sgainut such other riskn {
and to deliver evidenca of such insu
pursuant to 8 standard lender’s loss payable cliy.ise.
. 5. Jransfor ur Further Encrumbiines uf Prineety.
intarast in the Preparty.
6. Curing of Defadts.
deed of trust, Banofi
have for Grantor's

8y
of

ndorina

If Grantot fa
cinry may teke eny ac
failuze to comply. Repaymo
this Deed of Trust. Tho amount spent shall bee
by Grantor on dermand
2. Remedios For Defauit.

{a) Protnpt performance uirder this Doed of
awvent occurs that. antitles Beneficiary to daclarc the U
any other moray whose repaymunt is o
Baneficiary, and all unpsid principsl will
so req:ests in iiting, Trustee shall sall tha Fropst
Trustee may bid at the Trustee’s sale. Trusti:e s
reasonable trustue’s fse and attormyy’s feo,
in sccordanceo with Gregon lawy.
2172 {2.04)
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KLAMATI FALLS, OR_ 97601

Grantor hersby grants, harfus

pd other fixtu
sidered to be either personal property
d the "Property. §

‘I offactive for @ petio
fies atonm O
strument as a ".dne of Cred’t Mortgsge”™ pursuant

ig given to sacure pe
reernent with Buneficiary

hall be sesute
nder the Cradit Agrasment
ncad by Eoneficlary
aney is ©

rosents that
rd not
.th axistencs ©

i and not to rerove,

rictichs affecting the
s and assassments on.
covenants and congi’

rust femgins a valid

e Benaficnry mey 1
ratice coversge to Banstic

ils to comply with
tion required
'¢ to Bane
- intorest st the: rate

ecure: by this Deed
vhoreiter beat i

halt spply 11
(i) to the ohiigati:

GE”

NE OF CREDIT MORTGA
“ELIVE PLUS DEED

‘OF TRUST
‘ , (OREGON)
06-253-6C 5450-1253-00008-3

i, BLEVINS HND 'RPNDY L BLIF

TN_TEE ENTIRETY.

KLAUATH FALLS OR 97603

e

JREGON

whnauah SN

. 8 corperation, the address of

e *Trustea™); and
Saatile, Washington

e
, @ Washington comporation, whoss «ddress is 1201 Third Avenue,

ins, sells and cxénvevs to Trustee in wutt,
County, Oregon, gescribed below,
S6-AMERICHNA, ncecrding Lo
o in the cffice of the =
orsgon. . | | L

with powaer of selo, the real property in

and gl rights and interast in it Grantar ever gets:

D SUBORDINATE TO
ECOND DEE!) OF TRU

ST DATED
%5 FILE # . ;

i

' OF OREGON.

ticring and heating syparatus and equipment; and & fencing,
timo installec on of in of usad in connection with such real property,
or to be pust of the roal astate.

of the Property is subject to ths Uniform Commercial Cede, this Desd
od party, 8 security interest in all such property. This Deed of Trust

d of b years. 10 !15 227

| plumbing, lighting, uir condi

rus, at any

" if any

Bonsfciary, us sacur
‘with & Meturity Date of >
ORS £6.155, this instrument is a Trust Deod.

rformeance of each promigs of Grantor contsined herein of in an &

with a maxiraura cradit limit of § 25,000.00
renowals or medificetions therao$, end rapayment of @il sums porrowed

oach sdvance until paid at the rates provided therein. The Credit Agrsement provides fof 8
the Grentor inay borrow, repay arvl re-borrow from time to timo, up to the maximum eradit
d by the lisn ef shis Dieed of Tnist, This Diesd of Trust also socures payment of certain
, cortain feus arui costs of Baneficiar/ a3 provided in Secticn: 9 of this Daed of
10 proosct thy Property or Bayeficiary’s intsrast in the Property, including advances
aliad the "Debi.” The intarsst rate, payment terms of balance due on the chbligations
, ba indexsd, sdjusted, ranewsd of ruitegotiated.

Grentor is. the owner of ths Fropurty, which is unencumbered except by:
incansicent with the intenced use of ha Property, and any existing first mortgage of
f wzich has besn disclosud in wiiting 10 Beneficiary.

f thirty {30) yeers,
10

. Notwithstanding the

by Grantor urder

aiter or demolisih' any of the improvements on the Property without first

to inspect Lhe Property at any rea
{*roperty;
the Property;

sonable hour, and 1o comply with afi Jaws, ordinainces,

ions. of any prior mortg:
ner; : :
ien’on tha Pioperty supurior 1o ali ens except thoss dascribed in Section 3

£ by a compsny satisfactory to Benoficiary against fire ond axtanded coverage
reasennily require, in an amount egqual 1o the full insusabla valuo of the improvemants,
lary. 3aneficiary chall be named ss the Jirst loss payes on oll such policies

ge or deed of trust covaring the Property or any part of -

timety mai

eIty iNSUTG

Grantor sdditiondily promisss not to sell, wansfar or further sncumber the Proparty oF any

any:of the covenants in§
> corriply with
ficiary of

ng sl the torms of any prior mortgnga 0¢
any. such co waiving any other right of remady it may
st tha money spent by Baneficiary on behalf of Grantor ghell ba gscured by
s from ime 10 e epplicable under the Credit Agreoment ang bs repayable

o

asential. If Grantor do stin’t
nce of the Debt duo and
< Trust shall immediete
t at the [zafault Rate
ceordancs with Qrago

10 proceeds of &

a5 secured ty this

Terustis ¢

pay any instaliment of ths Debt oni time, or any othel
npaid bals

payable in full undear the Cradit Agreement, tha Debt and
ly bacoms due and payable in full, at the option of the
spe cified in the Credit Agrsement. additionally, if Benaficiary
in auction to the highast bidder. Any person except

10 the expensas of the gala, insiuding 8

ard {iii) the surplus, it aay, <hall be distributed
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. : i EARD I g i
L azgqs
i (bl Trustas shall defiver to the purchass ¢ i Ut W ar. ich shil convoy o the purchased ths interest inthe
Property vihich Grertorihad or hed: the powar y JHme pf ésidution is Dadd of: Trust and any intorust | which. Grantos:
subsetuently noquized. Ths Trustee’s dued shellr4its : shwring that:the salo wiis conductd iti complisfice: with el the recquirerents of
taer and of this Deed cf Teust. This racited shall be!ririma facia evidiihes of sush’vompilense end sonclusive svidence of stoh oomplisncs in fevor
of bona fide puichasiors and oncurbrimniere Yor vel.iel A R R IR LA VAR N R B : Coo e f )
; © {e)  The power of pala confor‘ed by thid Desd of ‘Trust I not s oxslusive rem:dy. Benuficiury ey ¢auso this Desd of Trust to be
foreclosed ae a moitgage or sue on thu Credit Ajieement accordifig to lnw. In connection with any portion of the Property which is parsonal
p}:c»pevty, H,ogeﬂciary shall further be sntitled to exarcics ths sights of ‘8 secured party und»f the Uniferm: Commercial Code as then in effect in
ths state of Oregon. ; : o LT : H :
(4} By accupting payment of Ny sum syiured by, this Deud of Trust after its due date, Boneficiery does not waive its right to reguire
prampt payment when dus of ali other sums so secured or to daclers default for failurs to so pay.
8. Lond: ny Ernit Domais. In the event any portion:of the Property is teken or damaged in an eminent domain proceeding, the
entire amount of the awaid, or such purtior: as rridy be necessaryi to fully sotisfy the obiigation sscured by this Desd of Trusz, shali be paid
Baneficiary %o he applied te the obligatio:. : :

8. Fecs and Coats. Grantor shall pay Baneficiary’s and Tructee’s ressonable cost of searching records, other reasonable expenses &8s
zllowed by law, and easonsble attorneys feuas, in uny lawsuit or ctier proceeding to foreciose this Deed of Trust; in any levsouit or proceeding
which Beneficiary or Trustee is obligetad to prosiyuute or defend io protect tho lien of this Dead of Trst; and, in any othar sction taken by
Bereficiary to collsct the Ciebt, including without liitation any disposition of the Proparty under the Uniform Commercial Code, and any action
takan in bankruptcy proceadings, es well as eny apysellate proceadings. :

10. Rezenveyance. Tiustee shall reconvey & or any part of the Proporty coverad bvy.this Dees of Trust 1o the person entitled thereto, on
written request of Grentor and Beneficiary, or upun satisfaction of the cbligations sscured hereby and written Faquust for reconveyance by
Benoficiary or the peruon entitled thersto,

11. Trusteo; Suceesaor Trust In the even: of the death, incapacity, disability or resignation of Trustee, Benoficiary shali oppoint in
writing a successor trustss, and upon the recordir(; of such appointment in the morigage vecords of the county in which this Daad of Trust is
recorded, tha successor trustes shell be vestad with all powers of t%e original trustes, Thu Trustee it not obligated to notify any party hareto of
a ponding gale under ciny other deed of trust or of any action or proceoding in which Grantor, Trustee of Beneficiary shall ho a party unless such
actisn or procesding ix brought by the Trustes. :

12, AMlsceflansous. This Daed of Trust shall beaefit and oblige's the hsirs, devisess, lagatees, administrators, executors, successors, and
€ssigns of the parties herets. The words used in this Deed of Truat rsferring to one parsor chall be road 1o rafer te mare than cne person if two
or moro have signed this Deed of Trust or besome responsible . for: doing the things this [eed of Trust requires, This Cesd of Trust shell be
governod by and construed in accordancy with the lzws of the stete of Oragon. If any provision of this Deed of Trust is determined 2o be invalid,
tho remaining provisions of this Deed of Trust shall nonathelass remeen in full force zmdP effact.

[THIS INSTRUMENT WILL NOT ALLO'Af USE OF THE PROPERTY. DESCRIZED IN THIS. INSTRUMENT 1N VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNIA3 OR ACCEPTING THIS INSTRUMENT. it Eemtina ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK. WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES,

DATED at _Klamath Falls ,  Oregon - » » @ of Qctober
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STAYEOF __Oregon SESES N 4pﬁ\ﬂt}l/§ J%\ ?’:}@f&}k\r‘r{l N

COUNTY OF __Klamath

Thig instrument was adimowkdged beforame on . ! [ ~ 9 = @ 7

. OFFISIALSEAL. ) T =

JENRFFER A PARER i) " Clermcten A CLabmirn
glzﬁ&mﬁgﬁfﬁ: o ~ . Nétary Public for: Ve, fu2 g0y

ws(mmmmeman.am} . 126 zoa)

Russ%gm,m- :“ ’ : éand . KANDY I, BLEVINS

. My Commission Expires:

. HEQUESY FOR FULL REGONVEEYANCE
Bo nat; record. Te bs uaad ealy when Grantor's ‘
TO: TRUBTEE Indobtednass e boen repeld @mé Gredit fgreament Sancelisd.
STATE OF OREGON: COUNTY OF KEAMATE /g5 0 oo o0 forns oo ’
roe é;:gru‘x ie ; LT L e 15t vx‘ia)"
AD.19_97. a._. 11:07 i A M., and duly recorded in Vol __M97
of o oMeregrges N ~onPage) 33911 _
' L P Coh L Bernetha G, Letsgh, County Clerk
FEE. $15.00 RN R o Kl Koaad

Filed: for record atrequest of .
of o Qctober
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