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TRUST BEED

- THIS TRUST DEED, mada on OCYWOBER 13, 387, betwean-
JEFFREY SCOT GAUTHIER and WENDY B. GCAUTHILER, 3 tenants by the entirety ., as
Grantor, : : ' :
AMBRITITLE . as Twustea, and Lo o
SCOYT L. RUNELS AND MARGIZ 13, RUNEL:, OR THE YURVIVOR THRREOP., as Beneficiary,

: - WITNRSSETH: : _ )
. Grantor irrevocably grants|: baregain:, sells and Conveys to trustee in trust, with
power of sale,  the properiy in R1.AMATH County, Qregon,f described as:
Township 31 South Range 7.last of éhé{willamette.Me;idiaﬁ, Elamath
County, Oregon. L NI : : Coi ; :

' SHCTION 24: N1/2 NIZ1/4.

logether with all and singluar the tenemerts, heredt :aments_and appurtenances and - bl other righis thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits the:fcof and all fixtures now or herealter attacked o or used in connection

with the proj . i T : R
FOR ’I%iEPeP]'%'RPOSE OF SECURING PERFORMANCE of ¢ach agreement of grantor herein contained and payment of the sum of

*“*SEVENTY TWO THOUSAND** Dellars, with interest thercon - - i

according to the terms of a {)romissor_y aote of even date herewith, payable to beneficiary or order and made payable by grantor, the

final payment of principal and interest Kereof, if nce. sooner paid, tp be die and payable November 01 2022 . i

The d);te of rnaturity of the debt sccured by this instrument is the date, stated above, on which the final instaliment of seid note
becomes due and payabie, in the event the within described pr%pcnﬁ,' or any part thereof, or any interest therein is sold, agreed to be
sold,” conveyed, assigned, or alienated 'bly the grantor without fi15t having obtained the written corisent or approval of the beneficiary,
then, at_the beneficiary's option, zll obfigations secured by this instrument, irrespective of the maturity dates expresszd therein or
herein, shall become iminediately due and payable. :

Ta protect the security of this trust deed, grantor agrees: . . . . .

1. To protect, preserve and maintain said property in good ceidition and tepair: not 1o remove or demolish any building or im-
provement thereon; not to comnmit or permit any wast€ of said prozerty. . . . .

2. To complete or restore prompily aad -in gocd workmanliks manner any building or improvement which may be constructed,
Gamaged or destroyed thereon, and pay witen due all costs incurred, therefor. . ) . .

3. To comply with all laws, ordinanczs, regulaticas, covenants, conditions and restrictions affecting the property; if the beneficiary
so_requests, 10 Join in executing such financing statements pursuant to the Uniform Commercial Code as'the bereficiary may require
and to_pay for Iiling same in the roper public ¢ {fice or offices, as well as the cost of al! lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneﬁcna?. : R .

4. To provide and coniinuously maintain insurane: on the bui dings now or hereafier erected on s:id premises against loss or damage
by fire and such other hazards as the beneficiary may from time 1o time require, in an amount not less than the full insurable value,
written_in companies acceptzble to the beneficiary, with loss payuble to the fatter; all policies of irsurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fai] for any veason. to procure any such insurance and to deliver said policies to the
beneficiary at least fifien days prior to the expiration of any policy of insurance now or herzafter placed on said buildin s, the
beneficiary may procure same at grantor's expensc. Thie amount collected under any fire or other insurance policy may be applied by
beneficiary upon “any indebtedness secured fiereby and in such order as beneficia may determine, or at opticd of beneficiary the
eatire amount so collected, cr any part thereof, n°ay be released to grantor. Such application or release shall not cure or waive any
default or notice of default hereunder or irvalidate any act done pursuant 2o such notice.

5. To keep said premises fiec from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed UII)OI_I or against said pn;peny before any part of such taxes, assessments and other charges become past due or delinguent and
promptly deliver receipts therefor (o benpeficiary; should the grantor fail to make pavment of ary taxes, assessments, insurance
premiumns, liens or other charges payable by granto:, either by direct payment or by providing bencficiary with funds with which to
make such payment, beneficiary may, at its option, make paymet thereof, and the amount so paid, with inicrest at the rate set forth
in the note secured hereby, togeéther with obligations described in paragraphs & and 7 of this trust deed, shail be added to and become -
a part of the debt secured by this trust deed, without waiver of any Tights arising fror breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the gr.:)peny hereinbefore described, as well as the grantor, shall be bound to the same
extent tnat they are bound for the payment of the obligation herein described, and all such payments shall be immediately due and
pavable without notice, and the nonpayment thereof shall, at the option of the bencficiary, render all sums secured by this trust deed
irsmediately due and payable and constiinte a breach of this trust deed.

5. To pay ali costs, fees and expenses of this trnist deed including the cost of title search as well as the other cosss and expenses of
the trustee incurred in coumnection with or in enforciay this obligation and trustee's and attomey's fees actually incurred.

7. To appear in and defend any action of proceeding purporing 19 affect the securily rights or powers of béneficiary or trustee; and
inany suit, action or proceeding in which the ber.zficiary or trustee may appear, incliding any suit for the foreciosure of this deed,
to pay all costs and expenses, including evidence of title and the beneficiary's or trustee's attorney's fees; the amount of atomey's
fecs ‘mentioned in this pargraph 7 in all cases shall be fixed by ke trial court and in the event of an appeal from any Judgmiment “or
decrees of the trial court, grantor further agrees 43 pay such sim s the ppellate coutt shall adjudge réasonzble 25 the beneficiary's
or trustee's attomey's fees on such appeal, . : : .

It Is mutuzlly agréed thst: . .
8. In the event that any portion or ail of said propaity shall be taken under the right of cominent domain or condemnation, heneficiary

skall have the right, if it so elects, to require that all or aay portion of the monjes payatlc as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trus:ze hercander niust be cither an attolney, who is an active member of fhe Cregon
State Bar, 2 bank, trust company, or savings and loan association: authoyized to do business under the Jaws of Oregon or the Unifed
States, -a title insurance company authorized to insus's title to real Droperty of his state, its sebsiciaries, afiilintes, agents or branches,
the United States or any azency thereof, or an escrow agent licensed under, ORS 696.505 10 696.585. : )




i’ excess of the amount required to pay all reascnabls costs, expensit ane ney! ecessarily paid or incurréd by granter in such. |
" proceedings, shzll be pa‘d to:beneficiaty rand applicd by -it: first mpon iy : nable cosis and  expenses aud - altofney's fees,
; go”-hini the trial znd appeliate oourts, necgssarily paic. or incirred by benelicia ‘ proceedings, | and the balerice applied upon the:
" indezbtedness secured ?\e‘reby; ‘and grantor. agrees, |t its own expnse, 1o take such ac ions.and: exccute such instiumen:s as shall be

necessary in obtaining such ornpensaiion, prompily tpon beneficiary's regest.. © . o a0 o L

5. Atzny time and  from time to time upon writte request of beneficiary,” payment of its-fees ant presentation of this deed and the
note for endorsement (in case of full recariveyances; for cancelladoir), without affecting the liability of any person for the payment of
the indebtedness, trustee may (x) consenttoithe pi:king of any niap.or plat of said -property: (b} join in granting any easement or
creating any restriction thereon; -(¢) join in' any: subordination cif other agreerent affecting this dcd or the lien or charge thereof;
(d) reconvey, without warranty, all or any part of e property. T lie grantee in an{ reconveyance may be described as the "person or

ersons le; a¥ly entitled thereto.™ and the ricitals thesin of any matiers of facts shall be ‘conclusive |~ oof of the truthfulness thersof.
Fi‘rustee's Fecs for any of the services mentioned in th s paragrapl: shel be not less than §5. . .

10. Upon any default by grantor hereunder. bhensiiciery may at any time without notice, cither in person, by ageat or by a recetver
to be appointed by a court, and without xegaid to lhe adequacy of any security for the indebteduess hereby secured, enter upon and
take possession of said property or any part thersof, in its own name sue or otherwise collect the’ rents, issues and profits,
including those past due and uapaid, and nlppl y the same. less costs and expznses of operation and collection, including reasonable
attorney's fees upon any indebredness securcd herely, and in such order as beneficiary may deterniine.

11. The entering upon and teking possession of sai’ property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policzs or compensation ¢ awards for any taking or damage of the property. ad the application or release thereof
as aforesaid, shall mot cure or waive any defauli or notice of default hereunder cr invalidate any act done pursuant to such notice. |

12. Upon default by grantor in payment of a1y indzbtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence Witli respect to such payi it ard/for performance, the beneficizry miay declare all sums secured hereby immediately
due and payable. Insuch an event the hencliiary - at his election may proceed to foreclose this trust deed in equity as a mortgage of
direct the trustee to foreclose this trust deci by advertisement and sale, or may direct the trgstec o Fursuc any cther right or remedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the bemeficiary or the trustee shall exccite and cavse o be recorded his written notice of default and his election to sell the said
described real property to satisfy the obligation sc:ured hereby vihereupon the trusiee shall fix the rimic and place of salz, give notice
thereof a3 then required by Jaw and proceed to fnreclose this trust deed in the manner rovided m ORS 86.735 to 86.795.

13. Afrer the trustee las commenced foreciosuic by advertiseinent and sale, and at amy timie privr to 5 days before the date the
trustee conducts the sale, the grantor or any ot 1cr peson 30 privileged by ORS 86.753, may cure the default or Gefaults. I the default
consists of a failure to pay, when due, sims secured by the trost dicd, the default may bs cured by paying the entire amount due at the
time of the cure other than such portion as would rot then be due - had no default occurred. Auy olacr default that is capable of being
cured may be cured by tendering the performance reguired unde: the obligation or trast deed. In any case, in addition to curing the
default or defaults, the s)erson effccting the cure shall pay to the beneficiary all costs 2ad expenses actually incurred in enforcing the
obligation of the trust deed together with Uustce's and attorney’s fees not exceeding the amounts provided by law.

14- Otherwise, the sale shall be held en the date :nd at the tisne and place designated in the notice: of sale or the time to which said
szle may be postponed as provided by law. The trustee may sell said property either in one parcel or in scparate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash. payable at the time: of sale. Trustes shali deliver to the purchaser
its deed in form as required by law conveving the properiy so sold, but without any covenant ¢ warranly, €xpress or impiied.
Tae recitals in the deed of any maiters of fact shall be conclusive proof of the truthfulness thereof. Any person, exciuding the trustee,
but including the grantor and beneficiary, may purchase at the sale. - : : . ‘

15. When trustee sells pursuant to the powers provided hercin, trustee shall appiy the proceeds of sale tg payment of (1) the
expenses of sale, including the compensation of the trustee and a ressonable charge b trustee’s attorney, (23 to the obligation
secured by the trust deed, (3) to all persons having recorded liens subsequent to ths the interes: of the trustee in the trust deed as
their interests may appear in the orde: of their priority and (4) the surplus, if any, to the grantor or to kis successor in interest
entitled to such surplus. :

16. Beneficiary may from time to tinic appoint i1 SICCESSOT OF SUCCESSOTs i any irastee namsd berein or {o any successor trustee
appointed hereunder.” Upon such appointment, and without cosnveyance to the successor trustce, the laiter shall be vested with all
tizfe, powers and duties conferred upon any trustee hirein named or appointed beréunder. Each such appointment and substitution shall
be made by written instrument executcd by beneficiary, which, vwhen recorded in the mortgage records of the county or counties in
which the property is situated, shall bz conclusive proof of proper appointment of the successor trusice.

17. Trustee accepts this trus: when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify any Party hereto of pending sale under any ather doed of trust or ¢f any action or proceeding in which grantor,
beneticiary or trustee shall be a party unless such action cr proceeding ic broughit by trustee.

The grantor covenants and agrees {0 and with the beneficiary and the beaeficiary's successor in intcrest that the grantor is lawfully
scized in fee simple of the real property and has a valid, unéacumbicred titie thereto anc that the granior will warrant and forever
defend the same against all persons whomsoever.

\iJ G: Unless grantor provides beneficiiy with evidence of insurance coverage as required by the contract or loan
agreement between them, heneficiary may purchase insurance at grantor's expense fo proteci beneficiary's interest. This
insurance may, but neecl not, also protect grantor's interest. IIf the collateral bhecomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or against grantor., Granior may [ater cancel the coverage by provi(;ing evidence
that granfor has obtained property coverage elsewhere. Grantor is resgonsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to grantor's contract or loan balance. If it is so added, the interest rate on the under-
lying contraci or loan will apply to it. The cifective date of coverage may be the date grantor's prior coverage lapsed or the date
granter failed io provide proof of coverage. The coverage beuel iciary purchases may be considerably more expensive than
insurance grantor might otherwise obtain alone and may not satisfy any need for properiy damage coverage or any mandatory
liability insurance requirements imposecl by applicable aw.

The granior warrants that the procceds of the loan 12picsented by the abave described note and this irust deed are:

(a) primarily for grantor's personal, family, or heascliold purposes NOTICE: Linc out the warranty that does not apply]

(b) for an organization, ot (even if grantor is a 1atural person) 2re for business or conunercial purposes.

This deed applies to, inures to the benefit of ard binds all parties hereto, their heizs, legatees, devisees, administrators, executors,
personal representatives, successors, andi assigns. The_ term bencficary shall mean the helder and owner, including pledgee, of the
contract secured hereby, ‘whether or not named as a lencliciary herein.

In construing this mortgage, it is understood that (he inortgagor ot Inorigagee may be more than one person; that if the context so
rc%u_xres,_ the singular shall be taken to mean and inciude the plural and that generaly all grammatical changes shall be made, assumed
and implied to inake the Provxsmns hercof appl¥ equally o corporaions ard to individuals.

N "NESS WHEREDF, said grantor has hercunfo set his handfth /day and/vea).l:
IR by )
) i il
LISA LEGGET - WEATHERY .
NGIARY PUBLIC . OREGON i
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This instriufent was acknowledjed bafors me Ao ;{_}gﬁ iz 1 1
By __JEFFREY SCOT GAUTHIER and WEM)Y 8. GAUTHIER. - i1 i

T TR ; oy : ; »)
My Comnissicn Empires l'/ / 20 ]@47 L jﬁj !dé’!{h) / }:tf{ "ngfé T" 7[(4%,#’.{%{/5:@/
: o I ‘ . :C';;’, i (™ g;f%ota;.ry Public for 4{4' )




Gl - Trastee o0

deed have been fully paicl andisatisfied. :You hereby are directed; in payment to you'of any sums owmg to you ' under the-terms of the. .
trust deed or pursuant to statate, 10'cancel all evidu:ces of indebloiness sectifed by the trust deed (which are delivered to vou herewith

to%cther;wath the trust deed) and to reconvey, without warranty, -toithe pirties designated by the terms of the trust deed he estate now”
keld by you under the same.‘Mail recorvizyarice antl documents to -~ Lo e L A : .

The undersigned is the{ilégal owner and. holder of 111 mdéﬁtzén_es:lisec:tfr v thie ture%omgix’?‘.li;‘: deed.  All sums secunsd by the trust
3

DATED: 19

Do not losc or destroy this Trust Deed OF, THE NG TE whici it sepures, y

Both rhust be delivered ¢ the trustee for-canceliatichbefore. ;
reconveyance will be made. PN EOE T RO

o T }Behetgcs;my =

STATE OF OREGON: COUNTY OF KIAMATH
Filédforéecmdatreq&cstoif D :'j' i G the 15+h day

‘of . Dctober. . AD.,19_97' - al co'clock (. P M., and duly rezorded in Vol..___ M97 .
T o Motglges T onbepe 33933

Bemgtha G. Letsch, County Clerk

§20.00 . o S T K ntddam .. Kogal




