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DIANE M. ANDRAJH
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. THIS TRUST DEED, macle on CCTOBER 8, 1597, between )
LAVERNE L. EARKINS and CHRISTING ¥. HANRING, husbbnd and wite , as Grantor,
AMBRITITLE : : ,asilrustee, and | ! ' ’
DIANE M. ANDRACE, as Beneficiary, : :

WITHRSSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the propexty in : ELAMATH County, Oregon, deseribed as:

LOTS 11 AND 38 IN BLOCK 41 OF KLAMAZH FA}'\'.:LS _FORESTZE:STATES, HIGCHWAY 656

UNIT, PLAT NO. 2, ACCORDI{A TO THE OFFICIAY: .PLAT THEREQF ON FILE IN THE

OFFICE. OF THE COUNTY CLE L OF RLAMATH COUNTY, ORECON i :

together with zll and singluar the tenements, hereditaments and appurtienances -and  all other righrs thereunto belonging or in anywise
HQS; olr hereafier appertaining, and the rents,’ issuee and profits theireof and all fixtures now or hereafter artached 10 or used in connection
with the property. : : : :

FOR HEP P SE OF SECURING PERFURMANCE of each azrecment of grzator hersin contained and payment of the suin of
**SIX THOUSAND FIVE HUNDRED#* Dotiaan, with interest therern
according to the terms of a.&)romissm’y note of ev'sn date herewith, payable to beneficiary or order and made payable by grantor, the
final payment of principal and interest hereof. if no; sooner paid, fo be due and payable January [0 2002 .

The date of maturity of the debt secured by this instrument is the date, stated above, on ‘which the final installment of said note
becomes due and payable. In the event the withis described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or alienated b the grzator withous first aving obtained the written consent or approval of the beneficiary,
then, at_thé beneficiary's optiorn, all ‘obfigations secured by this instnzment, irrespective of the maturity dates expressed therein or
herein, shall become iniwediately due amil payable. : i

To protect the security of thi trust deed, preodor agrees: . .

1. To protect, preserve and maintain saic proporty in good condition and repair; not to removs or demolish any building or im-
provement theyeon; not vo commit or Fe:nmt any wiste of said preperty. . .

2. To complete or restore promptly :md in good workmenlike manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due 1! costs incurzred. therefor, | ’ . .

3. To comply with all laws, ordinances, reguiations, covenants, conditions and restrictions affecting the property; if the beneficiary
S0 requests, fo join in executing such finanting s-alements purstiant to the Uniform Commercial Code as the beneficiary may require
and t0 pay for liling same in the proper public office or offices, as well as the cost of all | ien scarches made by filing officers or
searching agencies as may be deemed desirable by 1lie beneficiary,

4. To provide and coninuously meintain insuranse on the buildings now or hereafter crected on said premises against loss or damage
by fire and such other hazards as the beneficiary ruay from time 1o time require, in an amount nct less than the” full insurable value,
written in compasnies acceptable to the beneficiary, with loss pay.ble to the atter; all policies of insurance shall be delivered to the
beneficiary as scon as insured; if grantor shall fail for any reasor. to procure any suck insurance and to deliver said policies to the
beneficiary at least fiftcen days prior @ the expiration of any policy of insurance now or hereafter placed on said buildin%s, the
beneficiary may procure same at grantor’s expense.. The amount collected under any {ie or other insurance poticy may be g)p ied by
beueficiary upon anf' indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the
entire amount so collected, or an part thereof, i:ay be released to grantor. Such application or release shall not cure or waive any
default or noticz of default hereunder or invalidate any act done puisuant to such notice.,

5. To keep said premises free from construction liens and 1o pay zll taxes, assessmients and other charges that may be levied or
assessed upon or against said prct)_peny tefore any part of such taxcs, ~ assessments and other charges become past due or delinquent and
promptly deliver receiprs therefor fo beneficiary; should the grantor fail to make payment oF ary taxes, assessments, insurance
premiums, liens or other charges payable by granic:, either by direct payraent or by providing beneficiary with funds with which to
make such payment, beneficiary may, arits option, make payme:st thercof, and the amount s6 paid, with interest at the rate set forth
in the note secured hereby, tc gether with obligatioris described in baragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of an rights arising frora breach of any of the covenants hercof and for
such payments, with interest as aforesaid, the Lg:a:sperty hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the abligation hercin described, and all such pavments shall be immediately due and
payable without notice, znd the nonpayment theret.f shall, at the aption of the beneficiary, render zll sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed.

6. To pay ali costs, fees and expenses of this trust deed including the cost of tifie search as well as the other costs angl expenses of
the trustes incurred in counection with or in enforcing this obligation and trustee’s and atrorney's fees actually incurred.

7. To appear in and def=nd &ay action or proceedic z urporting to affect the gecurity rights or powers of beneficiary or trustee; and
in any suit, action or proceeding in which the beg.s clary or tiusice may appear, inciuding any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the benefiviary’s or trustee's attorney’s fees; the anount of attorney’s
fees ‘mentioned in this paragraph 7 in all cases shi| be fixed by the trial: court and in the event of an appeal from any judgement or
decrees of the trial court, grantor further agrees to pay such sum s the appellate court shall adjudg: reasonsble as the beneficiary's
or trusice's attorney’s fees on such appeal. :

It is mutually agreed that: : X .

8. In the event that any portion or all of said propety shall be taken under the right of emineat domain or condemnation, beneficiary

shall have the right, if it so elects, to require that ali. or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides thar the Trusice hereunder rrrust be either an attorney, wko is an active member of the Oregon
State Bar, a bank, trust company, or szvings and loan association , authorized to do business under the laws of Oregon or the United
States, 2 title insurance compuny autkorized to insur:ytitle io real property! of this suite, its subsidiaries, affiliates, agents or branches,
the United States or any agency. tiercof, or an escrow agent licensed wnder ORS 656,505 t0 695.585. :
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* in excess of the smount 1 %m to pgy’all easonalils: costs, expést pttortiey! ecessarily paid or incurred by graitor in such
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. procsedings, - shail be pidd (0 beneficiary|‘and applied by it first)) able coits and “expenses and altorsey’s fees,

both iy the trial and appellite courts, -neceisarily pak:iSr incarred by fictary in suek proceadings;. and:t%?ba!ame applied upon the :

indebtedness secured hereby;; and grantor: agrees,i at its own cx{iense, itotake suck nétions and execute such instruments as shall be
necessary in obtaining such compensation, proraptly upon beneficlaliy's request: 1 A - .

9. Atany time and from time to time upon writie 3 request of bepeficiavy,  payment of its fees: and precentation of this deed and the
note forendorsement (in case’of full reconveyanced. for cancellation), without affecting the lizbility of any person for the payment of
the indebtedness, trustee’ may (a) consent to the reaking of any nap or plat of szid property; {b)_joinin granting any easement or
creatinig any restriction theréon; () join in any subordination or other agreement affecting this deed or the lien or € arge thereof;
() reconveg. without warranty, all or any part of the property. The grantee in ary reconveyante may be described as the “person or

ersons legally entitled thereto,” and the ricitals therein of any maiters or facts shali be conclusive preof of the truthfulness thereof.

rustee's fess for any of the services mentioned in this paragraph shall be not less.thag $5.

10. Upon any default by grantor hereimder, bene iciary may at my time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy ol any security for the indebtedness hereby sécured, entér upon and
taike ;cssessxon of said property or any part theveof, in it own name sie or otherwise collest the rents, issues and profits,
including those past due and unpaid, and apply ihe same, less costs and expenses of operation and collection, including reasonable
attom«;lybs fees upon any indebtedriess secured hereby . and in such order as beneficiary may determine.

11. The entering upon znd tzking possession of satl property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, aml the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hersunder or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any inczbtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect 1o such puyment ard/or performarce, the beneficiary may declare all sums secored hereby immediately
due and payable. In such an event the beneficiary  at his election inay proceed to foreclose this trost deed in equity as & tortgage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiary eiects to E)reclose gy advertisexent and sale,
the benefici or the trustee shall execute amf

) s 1te and cawse to be recorded his written notice of defaull and his election to sell the said
described real’ properiy to satisfy the obligation secured hereby whereupon the trustee shall fix the iime and place of salz, give notice
thereof as then required by law and proceed to foreclosg this trust deed in the manner provided in ORS 86.735 10 86,795,

13. After the trustee flas commenced foreclosure by advertisement and sale, and ot any time prior to $ days before the date the
trustee conducts the sale, the grantor or any other person so privilezed bz ‘ORS 86.753, may cure the default or defaulis. If the defauit
consists of a failure 1o pay, when due, surmns secured by the trust died, the defanlt may e cuzed by paying the entire amount due at the
time of the cure other than such portion as would not'then be due had no default cecurved. Any otiier default that is capable of being
cured may be cured by tenderiné the performancs: re(iuired unde;; the obligation or trast deed. "In any case, in addition to curing the
default or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustes’s and aftomey's fecs not excéeding the amounts provided by law. )

14. Otherwise, the sale shall be held on the date und at the time and place designzted. in the notice: of sale or the time to which said
sale may be postponed as provided by law.  The trustee may sell said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction to vhe highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law conveving the property o sold, but without any covenant ¢r warranty, express or implied.
The recitals in the deed of any matters of fact shail be-conclusive proof of the truthfuluess thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchi:se at the sale. :

15. When trustee sells pursuant 1o the: powers previded herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation of the trusice anc| a reasonable chaxge by trustee’s attorney, (2) to the obligation
secured by the trust deed, (%) to all persoms having recorded fitns subsequent to fac the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surpius, if any, to the grantor or to his successor in interest
entitled to such surplus. . . . , , .

16. Beneficiary may from iime to time appoint : suCCessOr or 5uccessors to anmy trusice named herein or to any successor trustee
appointed hereunder. Upon such appointment, an. without conveyance to the successor trustee, the latter shall be vested with ail
title, powers and duties conferred upon any trustee berein named or appoinited hereunder. Each such appointment and substirution shall
be made by written instruirent executed by benefici:ry, which, when recorded in the morigage records of the county or counties in
waich the property is situated, shall be conclusive preof of proper espointiment of the successor truste:. X i

17. Trustee accepts this trust when this deed, duly <zecuted and 2iiknowledged is made 3 public record as provided by law. Trustec is
not obligated to notify amv pany hereto of pending szle under any other ded of trust or of any action or proceeding in which grantor,
beneficiary or trustee shafl be i party unless such aciion or proceedisg is brought by trustee. .

The grantor covenants and agrees {o anc with the beaeficiary and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unéncumbered title theveto and that the gramtor will waitant and forever
defend the same a&ainst all persons whomsoever.

ARNING: Unless grantor provides beneficiary with evidence of insurance covexage as required by the confract or loam
agreement between them, beneficiary may purchase insurauce af grantor's expease fo protect bemeficiary's imterest.
insurance may, but need not, also pretect gramtor's interest. I the collateral becomes dammaged, the coverage purchaced by
beneficiary may not pay any claim made by or agiinst grantor. Grantor may fater cancel the coverage by providing evidence
that grantor has obtained property coverage elsevihere. Gramtor is responsible for the cost of any insurance coverage purchased
by beneficiary, which cosi may be added to grantai's contract o iean balamce. I it is so added, the interest rate on the under-
lying contract er loan will apply to it. The elfective date of egverage may be the date grantor's prior coverage lapsed or the date
grantor failed to previde proof of coverage, The coverage beueficiary purchasss may be considerably more expensive than
msurance grantor might otherwise ebtain alone ard may not satisly any need for property damage coverage or any mandatory
linbility insurance requirements imposed by applicable law. . .

The grantor warrants that the proceeds of the loan ycpresented by the above described note and this trust deed are:

a) primarily for grantor's personal, family, or household purposiss l_’NOTICE: Line out the warranty that does not apply]

) for an organization, or (even if grantor is a naiural person) ave for business or cornmercial purposes. .

This deed applies to, inures to the benefit of and binds all pariies herete, their heirs, legatees, devisees, adminisirators, executors,
personal representatives, successors, ard assigns. The tenn bencficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary hercin, i

In construing this mongaf;e, it is undersiood that the mortgagor or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and inclade the plural and that generally all grammatical changes shall be made, assumed
and implied to make the provisions hereof apply equally to corporations and to individuals. :

] NESS WHEREOF, said grantor has herennto set his hand the day and year fir ¥
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+ . The undersigned is the legal owner zaid hoider
- deed have been fally paid and satisfied. | Yo leré sy
- trustdeed or pursuant o stzitate, to casicel 31t ev * i
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. Do'not lose or destray this Trust Deed OR THE IOTE which it
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