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DATE AND ]’ARTIES The date of th is Deea of Tr,;st (Secunt'{ Insmnnr:nt) is OCSCOBE‘{ lLL-,- 1997,
and the pame‘,, the_r addreswc ancl_tax 1dennﬁcatxon !lumbex S, xf reqm"ced are as fo}lows

GRANTOR: . IDA LEA GIVAN | .

97 (0115, 33

. le c:hecked tefe,. to the: ali.:.ched A(L lenczum incor poratexl herem for: 1ddmonal (:ramors their sxgnatutes and
aclmowledLmemts ; P . PR . .

TRUhTEE ;TII;_IIAM ‘L aI :._MORF

LENDER: KLAMATH' FIRST FEDERA(, SAVINGS AND, L0AN ASSOCIATION',

_,VEE

(‘OVVEYANICE. For good and v.xluah 2 con.sxderau n; the recexpt aﬁd 8t Lﬁz«:len(“y of winch is acl_ucwledfred, and
to-secure the Secured Deébt {defined Be (ow) and Grmor s|performance’ ander this Security Inst'sment, Grantor

' irrevecably grelts, conveys aacl scle to ’l'm.tec, u. tra_tkfor Lue b=neut oi nder W1t1 power of sale, the Iollowmg
dvscnbed propert)" % : :

3

HOMELAND TQA

mx,accr # 508

The property :iz; 1ocz|ted in

,,J,‘Sﬁ EATTER"ON <31 O S KL’(HA”HK FA‘!TQ i s Q7403
(Address) R N -(c:zy): TR ; (ZIP Codle)

Together wnh afl n‘ghts easem(*uts appr 1e'zances 103 Jaltws, fmncral *‘:l,h!s oil and gas rights, al\ water and tdparian
rights, ditches, and water stock and all e risting and Tutire improvements, structures, fixtures, and replacements that
may now, or at any time in the iﬁmre be part of the real estaic descrﬁed above (all referred to s Property”)

MAXIMUM (}’BLEGA'HON LIMIT, T'l" total pnnctp al amomt secured bv this Se::unty Instrument at anv one time
skall not exceed $ ... 102000 Q0. ..ooovcceeeeecereeecseeee . . Thils limitation of amount does not include interest and
other fees and charges validly made pitisuant to this Security Tnstrument. Also, this limitation does nor apply to

advances made underthe ternis of this .-ecxmtv Instm*nem to protect Len der’s se...urf‘ and to perform any of the
covenants cotit amed in this Svcuntv Insa umeul

4, SECURED DEBT AND U UR! AII VANCES. "'!w term “See ured Debt” is defined as follows:

A. Debt incirred under the terms of all PrOmMissory, nou,(s), contract(s), guntanty(s) or other evidence of debt described
below and all: their extensions; ren-wals, modific stions or svbsttutions: (When referencing the debts below it is
suggestea that you mclude ey swo’z as borrowers riames, yiote amounts, ixlerest rtes, maturity dates, eic.}

[DALEAGIVANQ{ S I : PR
‘FIO 300. 00 Eo
CTOBER :1,- 017 bfATURI'L“I ’

OHEGON - DEED OF !EUST (NOTFOR FN.\IA. FHLMC FH\OH VA US')
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» - Allfature advarices fronxlLender o r or othir futire obligations iof Grantor 1o Lénder under any promissory
{1 1pote; contrace, gearanty, o Othet iuvidedce of dibt exieuted by Grextor in favar of Lesder executed after this
- - SecurityInstrument whether or ant this:Security{ Instrernent i spedifically referenced. ¥ mote than one person
signs this Security Instrimment, éach Grantor agrees that this Security Tistrument will secure all fiture advances and
future 'obligations: that ar'e given uicor incurred by afiy oné or more (3fantor; or any cme or smore ‘Grantor and
others. All future advanc:s and ofher future obligitions ure secured by, this Security Instrumsent even though all or
-part may not'yet be advanced. All ‘uture advanges and other futvre-obligations are secured as if roade on the date
“of this Yecurify Instrurrent. Nothiny in this Securify Instrument shall constitute a commiiment to make additional
or futuxe: loans or advarices in any $iount. Axy such conimitnént must be agreed to in a separate writing,
. All obligations Grantor owes to Lander, which may later arise, to the extent not prohibited by law, including, but
not imited ti3, Hiabilitizs for overdufts relating to any deposit account agreement between Grantor and Lender.
D. All additional sums advanced 2ad: ixpenses incuired by Lender for insuring, preserving or otherwise protecting
the Property: and its vahie and arr,other sums sidvanced and experses incurred by Lender under the terms of
this Security Instruzaent. - - . - . . R .
This Security Instrurneat will not secure any other debt if Lender fails to give aiy required :3otice of the right of rescission.
PAYMENTS. Grantor agrees that all p:ymeats under: the Secured Debt will be paid when due and in zccordance
with the terms of the Secured Debt and ihis Secuxity Indirument, - '
VWAERANTY OF TFILE. Gruxtor warants that Greiitor'is-or will be lawfully seized of the estate conveyved by this
Security Instruanent and has the right t irrevocably rrant; convey and seli the Property to Trustse, in trust, with
power of sale. (Grantor also warrants that the Property is unencumbered, except for encumbrances of record.
PRIOR SECURITY INTERESTS. Witt regard to any other raortgage, deed of trust, security agreement or other lien
docurnent that created a prior szcurity ird.2rest or encunbranice on'the Property, Grantor agrees:
A. Tomake all payments when due and to perform or coreply with all covenants.
B. To proraptly deliver to Lender ary notices that {rantcr reczives from the holder.
C. Not to allow any modification or extension of, n.or to request any fufiire advances uader any note or agreement
secured by the lien document with >ut Lender's prior written consent.
CLAIMS AGAINST TITLE. Grantor vwill pay all taxes, assessments, liens, encumbrances, lease payments, ground
rents, utilities, and other charges relating to the Properly whes due. Lender may require: Grantor to provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Grantor’s payment. Grantor will defend
title to the Property against aay clairas tb 3¢ would imp:ir the lien of this Security Instrument. Granior agrees (0 assign
to Lender, as tequested by Lender, any rights, claims or defenses Grantor may have against parties who supply labor
or materials to maintain or improve the Property.
DUE ON SAILE OR ENCUMBRANCL. Lender may, at its option, declare the entire balance of the Secured Debt to
be immediately due and payable upon th 2 creation of, or coniract for tke creation of, any lien, encumbrance, transfer
or sale of the >roperty. This ripht 1s subjsct to the restrictiors imposed by federal law (12 C.F.R. 591}, as applicable.
This covenant shall run with the Propery zad shall remain in eifect until the Secured Debt is paid in fudl and this
Security Instrument isreleased.” - P = : DR :
PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property in good
condition and make all repairs that ure reasonably 'necessary. Grantor shall not commit or allow any waste,
impairment, or detericration of the Property. Grantor wili keep the Property free of noxious weeds and grasses.
Grantor agrees that the nature of the ociupancy and use will not substantinlly change without Lender’s prior written
consent. Grantor will not permit any ch:nge in any lioznse, restrictive covenant or easement without Lender’s prior
writter: consent. Grantor will notify Lender of all demands, proceedings, claims, and actions against Graator, and of
any loss or damage to the Property. - :
Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the purpose of
inspecting the Property. Lender shall: give Grantor notice at the time of or before an inspection specifying a
reasonabie purposé for the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and
Grartor will in no way rely on Lender’s inspection. )
AUTHORITY TO PERFORM. If Grintor fails to perform any duty or any of the covenants coatained in this
Sccurity Instrurnent, Lender may, without notice, perform or cause them to be perforned. Grantor appoiats Lender
as attornev in fact to sign Grantor's name or pay any arnount necessary for performance. Lender's right to perform for
Grantor shall not create an obligation 1o perform, and Lender’s failwre to perform will not preciude Lender from
exercising any of Lender's other nights vnder the law ot this Security Instrument. i ¢ny construciion oa the Property is
discontinued or not carried on in a reasonable manrer, Lender may take all steps necessary to protect Lender’s
security intereit in the Property, includini completion of the construction.
ASSIGNMERNT OF LEASES AN RENTS. Grauntor irrevacably: grants, conveys and sells to Trustee, in trust for the
benefit of Lender, as additionz] secusitv all the right, fitfe and interest in and Yo any and all existing or future leases,
subjeases, and any other written or verbal agreements for the use and occupancy of any portion of the Property,
including any extensions, rensvals, moch:ications or substitutions of such agreements {zl referred to as “Leases™) and
rents, issues and profits (all referred to as “Rents”). Grantor will promptly provide Lender with true and correct
copies of zll existing and future Lezses. Crantor may collect, receive, enjoy and use the Reats so long as Grantor is not
in defaunit under the terms of this Securiy, Instrument. :
Grantor agrees that this assignment is it-mediately eff sctive between the parties to this Security Instrament. Grantor
agrees that this assignment is eifective as o third parties when Lender or Trustee takes affirmative action prescribed by
Iaw, and that this assignment will remain in effect duing any redemption period untl the Secured Debt is satisfied.
Grrantor agrees that Lender or 'Trusiee 102y take ketual posséssion of the property without the necessity of commencing
Itgal action arid that actual possestion it deeraed to cecur:when Lender, ‘or its agent, notifies Grantor of default and
demends that any tenant pay all future Fents directly w0 Lender. On receiving notice of default, Grantor will endorse
and deliver to Lender any payraent of Rents in Granto(’s possession and wili receive any Rerts in trust for Lender and
will not commingle the Rents with any other funds. Aziy ameunts collected will be applied as provided in this Security
Instrument. Grantor warrants that no.default exists under the Leases of any applicable landlord/tenant law. Grantor
also agrees to maintain and require any w:pant to comply with the terms of ihe Leases and applicsble law.
. LEASEHOLDS; CONDOREINIUMS; PLEANNED UNIT DEVIELOPMENTS. Grantor agress to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a ugit in a condominium
or a planned unit development, Granior will perform all of Grantor’s duties under the covenants, by-laws, or
regulations of the condominiira or plant =d unit develcpment.
DEFAULT. Grantor will be in default i’ any party obligated on the Securad Debt fails to make payment whes due.
Grantor will be in default if' 4 breach cccurs under the terms of this Security Instnunent or any other document
executed for the purpose of creating, s:curing or guaraniying the Secuied Debt. A good faith belief by Lender that
Lender at any time is insecure with respect to any person or eatity obligated on the Secured Debt or that the prospect
of any payment or the value of the Prope ity is impaire:| shall also constitute an event of defauit.
3. REAEDIES ON IDEFAULT. In some: nstances, foderal and state law will require Lender to provide Grantor with
notice of the1ightito cure or cther notces and may ejtablish time schedules for foreclosure actions. Subject to these
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‘Himitations, if any, Lender faay accel:ira : Sectired Llebtiand foreilose this Sccurity Instriment in a manner

previded by law if Grantor is in defad.: : ,
"At the optidii of Lender, dll 6 98y Bt it of thie agiedd fesi atges, aceTaed intirést and Tincipal shall become
_imr.nediatq};g :dueiand payable, after jiving notice if Irequited by law, upon the occurrence of a default or apytime
- thereafter.. Iin' addlition, Lendsr shall ti: eptitled 10 2 the )femédies provided by law, the terms of the Secured Debt,
this Security Instrument and any relate:] documents, inchiding without limitation, the povwer to sell the Property.
if there is a-default, Trustee shall, in zi-idition to any ‘other permitted rein 2dy, at the request of the Lender, advertise
.-and sell the; Property as a-whole or i separate parcels at public auctica to the ‘highest bidder for cash and convey
absolute title: free and clear of all righ, tile and:interest of Grantor at such time znd place as Trustee clesignates.
Trustee shall give notice of sale including the time, terms and place of sale and & description of the Property to be sold
asrequired by the applicable law in effectat the time of the proposed sale. ;
Upon sale of the Froperty and to the extent not prohibited by law, Trusteé shall make and deliver a deed to the Property
sold which conveys absolute title to the purchaser, and after fst paying all fees, charges and costs, shall pay to Lender all
moneys advanced for repairs, taxes, insurance, Liens, 2:4sessments and prior encumbrances and interest thercon, and the
principal and interest on the Secured Debt, payingthe surplus, if any, 10’ Grantor. Lender may purchase the Property.
‘The recitals ir any deed of conveyance s all be prima fucie evidence of the facts set forth therein. :
All remedies are distinct, cumulative and 5ot exclusive, anéd the Lender ‘s entitled to all remedies provided at law or
equity, whether or not expressly set fortli. The acceptzice by Lender of any sum in paymenti or partial payment on the
ecured Debt after the balance is due 01 is accelerated or after foreclosure proceedings are filed shall not constitute a
watver of Lender’s right to fequire conipléte cure of any existing default. By not exercising any remedy on Grantor’s
default, Lender does not waive: Lender's right to later consider the event a cefault if' it continues or happens again.
EXPENSES; ADVANCES ON COY ENANTS; ATTORNEYS FEES; COLLECTION COSTS. Except when
prohibited by law, Grantor agrees 1o gay all of Lender’s expenses if Grantor breaches any covenant in this Security
Instrument. Grantor will als Pay on'demand any amount incusied by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and 1 ender’s secuiity interest. These xpenses will bear interest from the date of
the payment: until paid in fuli at the highest interest rate in effect as provided in the terms of the Secured Debt.
Grantor agrees to pay all costs and €Xp¢ ases incurred by Lender in collectiag, enforcing or protecting Lender’s rights
and remedies under this Security Instrs ment. This amount may include, but is not linited to. attorneys’ fees, court
costs, ‘and other legal expenses. This Security Instrem znt shall remain in efect unil released. Grantor agrees to pay
for any recordatior: costs of such release ’ ' ' '
ENVIRONMENTAL LAWS AND 34 EARDOUS SUBSTANCES. As used in this section, (1) Environrenial Law
means, without limitation, the Com prekensive Environmental Response, Compensation and Liability Act (CERCLA,
42 US.C. 9601 et seq.), and all other. fuderal, state und local laws, regulations, ordinances, court orders, attorney
general opinions or interpretive letters comcerning thie public health; safety, welfare, environment or a hazardous
substance; and (2) Hazardous Substancs means any Loxic, radioactive or hazardous materisl, waste, pollutant or
contaminant which has charzcterisrics which render tiz substance dangercus or potentially dangerous to the public
health, safety, welfare or environment. "The term igcludes, without Limitation, any substances defined as “hazardous
material,” “toxic substances,” “hazardors waste” or “hzzardous substance” tmder ary Environmental Law.
Grantor represents, warrants and agrees “hat:
A. Except as previously clisclosed an:d acknowledged in writing to Lender, no Hazardous Substance is or will be
located; stored or telsased on 2ivin the Property. This restriction does not apply to small quantities of
Hazardous Substances that zre geuerally recognized to be appropriate for the normal usz and maintcnance of

ihe Property, ' - . . o ‘
Except as previously disclosed and awcknowledged in writing fo Lender, Grantor ard every tenant have been, are,
and shall rerriain in full compliance with any applicable Environmental Law,
Granior shall immediately notify . inder if a relense or threateped release of a Hazardous Substance ocours on,
under or about the Property ortheveds a violation of any Environmental Law coticerning the Property. In such
an evenl, Grantor shall take ail aecssary remedidd action in accordance with &ny Environmenta! Law.
D. Grantor shall immediately notify Lender in:writing as soon as Grintor has reason 1o believe there is any
ending or threatened investigatic:, claim, or proceeding relating to the releass or threatened releass of any
azardous Substance or the violation of any Environmental Law.
CONDEMNATION. Grantor will give ender prompd notite of any pending or threatened action, by private or
public eptities to purchase or take any cr ail of the Praperty throtigh condumnation, eminent domain, or any other
means. Grantor authorizes Lender to inkrvene in Grantor's name in any of the above describad acdons or claims.
Grantor assigns to Lender the proceeds & any award ot claim for damages conziectéd with a condemaation or other
taking of all or cmy part of the Property: Such proceeds shall be!considersd payments and will be applied as provided in
this Security Instrument. This assigrment of proceeds is subject to the terpas of any prior morigage, deed of trust,
security agreemient or other lien document i o
INSURANCE. Graator shall keep Proporty insured against loss by fire, flood, theft and other hezards and risks
reascnably assoviated with the Property di 2 to its type and location. This insurance shall be maintained jn the amounts
and for the periods rhat Lender requires: The insurance carmer providing the msurance shall be chosen by Grantor
subject to Lendzr’s approval, which shail not be unreasonably withheld. If Grantor fails to mainiain the coverage
described above, Lender may, at Lender’s option, obtain coverage to protect iwender’s rights in the Property according
to the terms of this Security Instyament. | , : s . '
All insurance policies and renewals shali b acceptable to Lender and shall inzlude 2 standard “mortgage clause” and,
where applicable, “less payee clause.” Gre.ator shall imnzediately notify Lender of cancellation or termination of the
msarance. Lender shitll have the sght to bold the policies. and rénewals If Lender requires, Grantor shall immediately
give to Lender all receipts of paid premiunis and renew:d notices. Upon loss, Graator shall give immediate notice to
the insurance carrier and Lender. Lender may raake proof of logs if not made immedia tely by Grantor.
Unless otherwise: agreed in writin &. all insurance proceels shall be applied 10 the restoration or repair of the Property
or to the Securec Delit, whether or not shei: due, at Lender’s option. Any application of proceeds to principal shall not
extend or postpane the due date of the schiduled payme:t nor change the araount of any pavment. Any excess will be
paid to the Grantor. If the Property is acyuired by Lender, Grantor's right t0 any insurance pelicies and proceeds
resulting from damage to the Preperty before the acquisition shall pass to Lender 1o the extent of the Secured Debt
immediately before the acquisition. C L 3 ‘
ESCROW FOR TAYES AND ENSURANCE. Unless ctherwise provided in a separate agreement, Grantor will not
be required to pay to LLender funds for taxe: .and insuranc: in escrow.
FINANCIAL RIZPORTS AND ADDITIINAL DOCUMENTS. Grantor will provide to Lender upen request, any
financial statement or information Lender may deem rensonably necessary. (irantor agrees 1o siga. deliver, and file
any additional documents or certifications that Lender may consider pecemary to perfict. continue, and preserve
Grantor’s obligations under this Security Irsitrument and Lender's Ken stans o the Propeaity. S
JOINT AND INDIVIDUAL LIABILITY CO-SIGNE IkS; SIVCCESSORS AND ASSIGNS BOUND. All duties

- P

under this Securily Insitrument are joint-and individual. I ‘Graiitor signs this Security Enstrurcent but does not sign an

] I | A ol
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) eviilence of dubt, (Grantoi dody Iy t0: morighpe Gia terést it this Ptopésty 10°securs pavnient of the
1 Secured Debt and :Grantor-daes niot dgl 36 to b persinally Liah the fecured Debl I this:Security Tnstrument
- sseures: & guaranty between Lender and Grantor; /Graiitor agreesito wadve shy rights:thatimay prevent Lender from
bringing any actfon:or claim against Grait.or orany party indebiad under the obligation: These Tights may include, but
are:not limited 40, any anti-deficiency o one-action lvs. Gramtoragrees that Lender. and any party to this Security
Instrument may exiend, modify:or maks any change ir; the: terms of this Sécarity Tastrument or any evidence of debt
without Grantar’s ronsent. Such-a charpe.will not velease Grastor from the terms of this Security Instrument. The
duties and benafits of this Sectrity Instriyaent shall bind and Henefit the successors and assigns of Grantor and Lender.
APPLICABLE LAW; SEVERABILITY; INTERPRIUTATION, This Security Instrument is §0vemed by the laws of
the jurisdiction in 'which Len.dér is joczied, excepi to ithe extent otherwise required by the laws of the jurisdiction
where tie Property is located. This Security Instrmnent is complete and fully integrated. This Security Instrument may
not be amended or modified by oral agreement. Aay section in this Sccurity Instrument, attachmeuts, or any
agreement relzted to the Sectwred Debt ihat conflicts with applicable law will not be effective, unless that law expressly
or.impliedly permits the variations by wiiiten agreement. If any section of ik is Security Imstrument cannot be enforced
according to its terzms, that section will be severed and will ot affect the enforceability of the remainder of this
Security Instroment. Whenever used, the singular shall include the plural and the plural the singular. The captions and
headings of the sections of this Security’ Instrument ae for conveniénce only and are. not to be used to interpret or
define the terms of this Security Instruine at. Time is of the essence in this Security Instrument.
SUCCESSOR. TRUSTER. Lender, at’ Lender’s option, miay from timme to time remove Trustee and appoint a
successor trustee without any other formality than the designation in writing. The successor trustes, without
conveyance of the Property, shall succecd to ail the tiile, power and dutics conferred upon Trustee by this Security
Instrument and applicable law. P L L ' .
MOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class
mail to the appropiiate party’s address cn page 1 of this Sccurity Instrument, ot to any other address designated in
writing. Notice to one grantor will be dee:ned to be notice to-all grantors..- . :
VWAIVERS, Except to the exteat prohibiied by law, Grantor waives all appraisernerit and homestead exemption rights
relating to the Property. ST S :
. OTHER TERMS, If checked, the followiag are applicable to this-Security lnstrument:
‘¥4 Line of Credit. The Secured Debt includes a revolving lifie of credit provision. Although the Secursd Debt
may be reduced ¢o a zzro balanc:. this Security Instrument will rernain in effect until released.
"[1 Comstruction Loan, This Securily Instrument; secures an obligation incurred for the construction of an
improvement on the Property. | | . . ‘, : :
[0 Fixtare Filiiig. Grantor grants tc Lender a security. interest in all: goods that Grantor owns now or ia the
future and that are or will beceine Sxiures:related to the Property. This Secerity Instruizent suffices as a
financing statement and any carbon, photographic or other reproduction may be filed of record for purposes

of Article 9 of the Upiform Comtierciat Code. , ‘

Riders. The covenants'and agreements of each of the riders chiecked below are incorporated into and

supplenient and amend the terms of this Security Instrument. [Check all applicable boxes]

[0 Condominium Rider [} Planned Unit Development Rider  [DiDtherBAZARD... INSURANCE. RIDER
Il Additioral Terms. THE TERMS: OF THE ACREEMENT DESCRIRED IN PARAGRAPH 4 PROVIDE THAT

THE INTEREST RATE :ON; THE, GRANTORS Z[NDEEEEDIEESS UNDER THIS AGREEMENT MAY VARY

FROM “TIME TO TIME :IN ACCORDANCEWITIL SUCH RATE OR RATES ‘AS DESCRIBED THEREIN.

AT THF, TIME WE RELEASE TiE DEED:OF TRUST, YOU WILL:BE CHARGED A RECONVEYANCE
FEE OF NOT LESS THAN $5.00. YOU: SHALL ALSO "PAY ANY RECCRDATION COST.

SIGNATURES: By signing below, Grantor a grees to the te@s and covenznts ;ﬁi)ntajned in this Security Instrument and in
any attachments. Cirantor also acimowledges receipt of a cupy of this Security Tastrumént on the date stated on page 1.

V
'
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¢natare)” LD a

ACKNOWLEDGMENT: BT TR ULI S }

 STATE OF ... 0REGQN........ oottt ., COUNTY OF ... .KLAMATH

individad) - This instrurnent was aciknowledyed before me this ...l . L4th.... day'of .QCTO3ER 1997

BY woor TDALLEAGTYAN ooy sessarpssessess i snnoe e )

My cornmission expires; N ) 2 . ,

' M OFRICAL SEAL . oo "’l\cz«\ P Nm;;é@, ‘

AgED . v £.DOOUTME. | . (NhayPublio v
&S nomaRvRUBLIC-OREGON. § |

IN\G§7  comastonfo. 0378 B

b, P25§M5§@N_m’”§§§ SEPT. 13, 1‘.§,58

S " REGUEST FOR RECONVEEYANCE -
: ) - {Noto be compiited until paid in full)
TO TRUSTEE: - Cod L R =
The undersigned is the holder of the xote - notes scetred by this Deed of Trast. Szid nole or notes, together with afl
other indebtedness secured by this Dsed of Trust, have bien paid in fill. You are hereby directed to cancel this Deed
of Trust, which is delivered hereby, and 1o reconvey, without warrauty, all:ilie estate now held by you under this

Dieed of Trust to the person or persons lege Iy entitled shurato. -

e R 30
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LY # 0903700059

EAZARD INSURANCE LOAN RIDEZR

HOTICE: THE SECURINY INSTRUMENT CONTAINS A FROVISION ALLOWING THE LENDER
TO PLACE EAZARD INSURANCH ON THZ PROPERIY AND ADD THE COST OF THE INSURANCE 10
THE LOAN EALANCE. : ST R :

HARNIHG

UNLESS YOU, (THE "BORROWER") ROVIDE 1’5, {THS "LENDERY") WITH SVIDEMCE oF
INSURAKCE COVERRGE AS RE(/JIRED BY OUR CO_N'I‘RACT OR IOAN AGRIEMENT, LENDER May
PURCHASE INSURANCE AT BORNOWER'S EXIPENSE TO PRCTECT THE LEMNDER'S INTEREST. IF
THE COLLATERAL 3ECOMES DIIAGED, THE COVERAGE THE. UENDER PUNCHASED MAY NOT PRY
ANY CLAIM ZORROWER MAKES CR ANY CLAIM MADE AGAINST THE SORFIOWER. BORROWER MAY
LATER CANCEL TEIS COVERAGE BY PROVINING EVIDENCE 'THAT BORROWER HRS OBTAINED
PROPERTY COVERAGE FLSEWHEHE. l :

THE BORROWER IS RESIONSIBLE FOR COST OF ANY AINSURANCE: PURCEASE BY LENDER.
THE COST OF THIS INSURANCE MAY BE KIDED YO YOUR CONTRACT OF LOAN BALANCE. IF
THE COST IS ADDED 70 THE CONTRACT OF LOAN BALRWCE, THE INTEREST RATE ON THE
UNDERLYING CONTRACT OR LOLN WILL APYPLY TO THIS ADDED AMOUNT. EFFECTIVE DATE OF
COVERAGE MAY BE THE DATZ THE BORROWER'S PRICR COVERARGE LAPSED CR THE DATE "HE
BORROWER FAILED TO PRCVIDZ PROOF OF COVERAGE .

THE COVERAGE LENDER PURCHASES MAY 3E CONSIDEEABLY MORE EXPENSIVE THAN
INSURANCE THE BORROWER CAN OBTAIN ON BORROWER'S OWN AND MAY NOT SATISFY aNy
NEED FOR PROPERTY DAMAGE COVERAGE OF: OTHER MANDATCRY LIABILITY INSURANCE
REQUIREMENTS IMFOSED BY APPLICABLE LAW. BY SIGNING THIS THE BORROWER AGREES TO
ALL OF 'WHE ABOVE. : ; ) ‘

B

- SYATE CF OREGON: CGUNTY OF KLAMATH : | 15,
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