ATION
‘54«* MAIN ST 0 '
K{u‘MATH LALLS OR 97(,1;1 ;
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LINF GEF CREY?IT EEEB’ G‘}‘ TRIIST
& ¥ _(Witk qure Acivam'e Clanse) . ‘

. DATE ANIZ) PARTIES. The date of trus ")eed of Tiiust: (Sc;cunty Instnuaem) is..CCTOBER 6. 1997
and the parties , their addres Sees and ta( ldenﬁﬁcahexl numbers 1f reqmn*c b are as fol] Ows: S

GRANTOR: . KINNETH Ii LEPPERT, SR. and L».ATHXLER,‘:LE}?PER'IJ .an «;s:ate in fee simple as
.; tenants by, entirs g:y IUITE PEN TS I '

a«*knowled ng nts

TRUSTEE“ WI)..LIAM L “ISF‘«[ORI

LENDER: [KLAMATH FIRST FEDEKAL SAVINGS' AND| LOAN'ASSOUIATION

(COPWEYAI‘RCE For good and valu;l.xle ccnsxderat ion, the recelpt R ¢ uﬁicxency of which is a(‘know ledged, and

' to'secure the Secired Debt: {defined: b Slow) and Giantér's: pérformanice’ under' this. Security Instrament, Grantor
irrevocably ghants, conveys and qell., tu I‘ru.s;ee, ‘ tm,st for?the beueﬁt oi Lende: thh powe* of qale the ~followmg
described prcrperty' R &

SEE ATTACH]TD mamn "’A" SAE R

ij Paciin i [ Cod
Rlamath . - -

L S (CL‘“H)%"' R EENIE .
12305 Hwy 66 . . ..., ., K] '1mad| Falls I , 97601
C(Address)y Lo L. RO R {Z1P Coday .

The property is logated in

Together with:all rights, easements dppurtenances, r«‘vame mineral nc,l:t), off and g(zs rights, all water a'xd riparian
rights, ditches. and water stock: and all existing and future iriprovements, stiuctures, fixtures, and replacements that
may GOw, Or '*t any:time in the future, ‘ct part of the re al estate aescnbed 1lmve (alt referred to as “Property™),

MAXIVIUM DBLIGA%%BBIEIMTT. '}' e total p’mm]‘al a.muunt secu:h_d !: Y thts Security Instrumect at ar, .y one time
shall not exceed $ . ian - This limitation of areount does not include interest and
other fees andl charges validly. made ,,ur':uum ta t‘n~ Secm*zty Instrumment. Also, this Hmitation does qot apply to
advances made under the terms of this:Senurity imtr.rmept 0 pro ect Lsndex S svcmny and o perform any of the
covenants contained in this Security xmm fument.

SECURED DEBT AND FUITURE Au[ VANCES. ’Ihe terzﬁ “Seatirad Diebt” is deﬁn“d as follows:
A. Debt incurred under the lerms of ai promissory note(s), LOIILTICI\S} guacanty(s) or cther evidencs of debi described
below and a their extensions; rehewals; modifications or substitations, (When riferercing the debts below iz &s
suggested t}za' you m:!ude :re:rs .,uclv o.r borrowe-s mzmm, note :zmnunt}, me;as’ mtes FRaaurity dates, €ic.}

KENNETH I} LE PERJ. SR AND 1(A'L I‘l R LEPPE . ari EDtd_te 1:1 fne mnle as tenants by entirsty
$9,000.00¢ o . SRR i
OCTOBER 1, 2017 l-hfx’l‘l}RI'fY D ;TE _

" OREGUN-DEED OFF TRUST (NOT FOR mm.n-ruzc,m.\oavwsa'
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“note; contract, guaranly; or othe f evidenee of dibt extemed by Grantor in favor of Lender executed after this '

. Security Instrument whether orjot this Seeurity: Iostrpment'is spexiically referenced. If moze than ope person: ¢

signs this Security Instrument, eac Grantor agreas that this Secuity [fstrument will sscure aff future stivimees and
future:obligations that; sre given -o:or ineurfed by any one or mon: Grantot, of asy one or mxwe Girgntot and
others All future. advances aad of ex feture oblijjations are fecured by this Sedurity Tasirument.even though all or
part gany not yet be advinced, Al future advancs and othei fature i)gvligation’:s ans secured as i mnade on the date
of this Securify Instrusnent. Nothg in this Secw ity Iogtrument shall constitate a conunitment to make additional
or future loins or advanies i1 any' amonrd. Aay slich commitment must be agreed to in a separate writing.
All obligations Grantor owes to Lander, which niay Iater arise, to th extent not prohibited by law, including, but
ot liraited o, liabilities for overdrafts relating 14 2ny deposit accownt agreement between Granior and Lender.
D. All adilirional sums aclvinced anc. expenses incilited ty Lender for insuring, preserving of otherwise protecting
the Property and its value and any other sumis advanted and expenses incurred by Lender under the terms of
this Security Instrument. : o . .

This Security Instrument will not seciire auy other debt if Lender fails fo give any tequired notice of the right of rescission.

PAYMENTS, Grantor agrees that all payments under the Secured Dett will be paid when due and in accordance

with the terms of the Secured 13ebl and :his Security Instrument. : g

WARRANTY OF TITLIE. Grantor weirants that Grantor is or will be lavfully seized of the estate conveyed by this

Security Instrument and has the right ‘0 irrevocably grant, convey and szl the Property to Trustee, in trust, with

power of sale. Grantor also warrants that the Property is unencumbered, except for enc umbirances of record.

PRIDR SECURITY INTERESTS. With regard to any other mortgage, dead of trust, security agreement or other lien

document that creisted a pricr security interest or encumbravce ofi the Frep erty, Grantor agrees: ‘

A. Tomake all payments when due::md to pexfom) or corply with all covenants.

B. To prompily deliver to Lender any.notices that Grantor receivss from the holder.

C. Not to allow any modification 02 sxtension of, nor to request any fature advances under any note or agreement
secured by the fien document without Lender’s prior written conseni.

CLAIMS AGAINST TITLIE. Grantor will pay all tixes, assessments, liens, encumbrances, lease payments, ground

rents, utilities, and other charges relatiry, to the Property whea due. Lender may require Grantor to provide to Lender

copies of all noticss that such amounts are due and the receipts evidencing Grantor’s payment. Grantor will defend

title to the Property against any claims that would impair the lien of this Security Instrument. Graator agrees to assign

to Lender, as requested by Lender, any rights, claims or defenses Granter may have a gainst parties who supply labor

or materials o maintain or improve the: 2roperty.

DUIE ON SALE OR ENCUMBRANC E. Lender mzy, at its option, declare the entire balance of the Secured Diebt to

be immediately due and payable upon (1e creation of, or contract for the creation of, any lien, encumbrance, transfer

or sale of the Property. This right is sul:ject to the restrictions imposed by federal law (12 CE.R. 591), as applicable.

This covenant shall run with the Property and shall remain in effect until the Secured Debt is paid in full and this
Security Instrumesnt is released. - Pt I ‘

PROPERTY CONDITION, ALTE HATIONS AND INSPECTIOR. Grautor will keep the Property in good
condition and make all repairs that ure reasonably necessary. Graritor shall not commit or allow any waste,
impairment, or deterioration of the Froperty. Grar:for wilt keep the Property free of noxious weeds and grasses.
Grantor agrees that the nature of the occupancy and use will not substantiaily chenge without Lendsr’s prior written
consent. Grantor will no: permit any ¢1ange in any license, restrictive covenant or easement without Lender's prior
written consent. Grantor will notify Lender of all demands, proceedings, clairs, and actions against Graator, and of
any loss or demage to the Property.

Lender or Lender’s agents muay, at Lender’s option, enter’the Property at any reasonable time for the purpose of
inspecting thie Property. Leader shall’ give Granicr notice-at the 1inte of or before an inspection specifying a
reascnable purpose for the inspection. Any inspeciion of the Property shall be entirely for Lender’s benefit and
Grantor will i no way rely on Lender’s inspection.

AUTHORITY TO PERFORM, If Grantor fails t< perform any duty or any of tie covenanis contained in this
Security Instrument, Lender may, withiout notice, perform or cause them to be performed. Grantor appoints Lender
as attorney it fact to sign Graator’s nad.e or pay any umouni necessary for performaace. Lender’s right to pzrform for
Grantor shall not create an obligation to perform, zad Lender's fzilure to perform will not preclude Lender from
exercising any of Lender’s other rights tinder the law or this Security Tnstrument. H any construction on the Property is
discontinued or not carried on in a ré:asonable manner, Lender may take all steps necessary to protect Lender's
security interest in the Property, including compietion of the constructioa.

12. ASSIGNMENT OF LEASES AND FENYS. Grantcy irreviocably grasts, conveys and sells to Trustee, in trust for the
benefit of Lender, as additional security all the right, title ard interest i aed to 2ay and all existing or future leases,
subleases, and any other writien or virbal agreements for the use anci occupancy of any portion of the Property,
including any extensions, renewals, molifications ot substitutions of such agreements {all referred to as “Leases™) and
rents, issues and profits (all referred (3 as “Rents™). Grantor will promptly provide Lender with true and correct
copizs of all existing and future Leases. Grantor may woliect; receive, enjoy and use the Rents so long as Graator is not
in default under the terms of this Secu: .ty Instrument.

Grentor agrces that this assignment is :mmediately eifective between the parties to this Security Instrument. Grantor
agrees that tiiis assignment is effective ¢ to third parties when Lender or Trustee takes affirmative action prescribed by
law. and that this assignment will remain in effect duzing any redemption period umil the Secured Debt is satisfied.
Grentor agrees that Lender or Tristee may take actua] posséssion of the property without the necessity of commencin,
legal action and that actial possessiori is deemed'lo bhecur when Lender, o its’agent, notifies Grantor of default an
demands that any tenant pay all futur: Rents directly to Lender, On receiving notice of default, Grantor will endorse
and deliver to Lender any pavment of ents in Granior’s possession and will receive any Rents in wrust for Lender and
wili not comingle the Kents with any other funds. Any amoums collectes] wili be applied as provided in this Security
Instrument. Grantor warrants that no.:lefenlt exists uider the Leuges o any app?imfﬁe landlord/tenant law., Grantor
also agrees to maintain and require any tenant to comply with the terms of the Leases end applicable law.
LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees to comply with the
provisions of any lease if this Security Instrwment is o2 & feasehold. If the Properiy includes a unit in 2 condominiem
or a planned unit development, Grantor will periorm all of Grasntor's duties under the covenants, by-Iaws, or
regulations of the condominium or plenped uait development.

DEFAULT, Grantor will be in defaul: if any party obligated on the Secured Debt fails to make payment when due.
Grantor will be in default if a breact. occurs undes the terms of this Security Instrument or any other document
executed for the purpose of creating, securing or gusrantyicg thie Secured Debt. A good faith belief by Lender that
Lender at ary time is insecure with respect to any person or entity obligated on the Secured Debt or that the prospect
of any paym 2n!: or the valug of the Proyierty is impairsd shall alsé consuture an event of defauli.

REMEDIES ON DEFAULT. In some instances, federal and state Jaw vill require Lender to provide Grantor with
notice of ik rightto cure ok other nulices and may pstablish thme schediles for foreclosure actions. Subjest to these

' B. All furure ddvances from Lender t ‘Giantor or ot her Buthrs oblisatiors of Grantor to Lender under any promissory =

. :
P
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linitations, 1lany Lender ijn%ixy;a‘ccelg’ ate the SccmeéDi
provided by Lz if Grantor i§ ins default.! | - P

At the optiot of Tendex, Al ' any pai’

'6F the agiced feés hnd tharghs, asciied interéest and principal shall become
| . immediately due and payable, after giving notice if fequired by law, apen the occurrence of a default or anytime
.. thereafter. Ini addition, Lender shall be: entitled to;zﬂ(gme'reimq les provig ed by law, the terms of the Secured Debt;
this Security Instrument and any related documesnts, including without il ation, the power to sell the Property.
1f there is a default, Trustee shall; in addition 1o any other permitted remcdy, at the request of the Lender, advertise
and sell the Propexty as a whole: or iniseparate parculs at:public auction to the highest bidder for cash and convey
absolute title free and clear:of all right . title and Jnterest of Grantor-at-cuch time and place as Trustee designates.
Trustee shall, give notice of sale includin the time, terms and plage of sale and a description of the Property to be sold
as required by the applicable law ir: effci:t at the time < the proposed sale. o
Upon sale of 1he Property and to the exient not prohibited by law, Trusiee shall make ard deliver a deed to the Property
sold which conveys absolute title to the jpurchaser, and after first paying all fe s, charges and costs, shall pay to Lender all
moneys advariced for repairs, taxes, insyrance, liens, asgessmeénts and prioy encumbrances and interest thereon, and the

%)incipal and interest on the Secured Di:bt, paying the surplis, if any, o Grantor. Lender may purchase the Property.

e recitals in any deed of conveyance shall be prima fucie evidence of the facts set forth therein.

_All remedies are distinct, cumulative and not exclusive, and. the Lender is entidled to ail remedies providad at law or
“equity, whethercrmot expressly sei forth. The acceptznce by Lender of aiy sum in payreent o1 partial payment on the
. Sectzed Debiafter the balancg:is.dueor is accelerated or after foreclosure proceedings are filed shall not constitute a

waiisr of Lender’s right to. require corealete cure of uny existing default. 3y not exercising any rercedy on Granfor’s
tefauit, Lender doesmot saive Lendet" right to Jater vonsider the event a default if it continues or happens again.
EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS? FREITS; COLLECTION COSTS. Except when
protibited by aw, Grantor agreés to'p-y all of Lender’s expenses if' Grantor breaches any covenanti in this Security
Instrument. Grantor will also pay on th:mand any ariount incirred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and. Lender’s security inierest. These expenses will bear interest from the date of
_ the payment until paid in full at the highest interest rate in effect as previded in the terms of the Secured Debt.
Grantor agrees to pay all costs and expenses incusrad by Leader in collesting, eaforcing or protecting Lender’s rights
and remedies under this Security Instrument, This zmount may include, but is not limited to, attorneys’ fees, court
costs, and otlier legal expensés. This Security Instrumentistiall remain in ‘offect until releazed. Grantor agrees to pay
for any recofdation costs of such release. . - - T T ' ‘
ENVIRONVMENTAL LAWS AND BAZARDOUS SUBSTANCES. As used in this section, (1) Environniental Law
means, without lirnitation, the Comprehensive Environmental Resporise, Compensation and Liability Act (CERCLA,
42 U.S.C. 9601 et seq.), and all other federal, state and local laws, rege lations, orcinances, court ordess, attomey
general opinions or interpretive-letters concernifig the public health, safety, welfare, environment ot a hazardous
. substance: and (2) Hazardous Substance means ‘any toxic, Tadioactive’ ur hazardous naterial, waste, pollutant or
contaminant which has chatacteristics which render |he substance dangerous or potentially dangerous to the public
health, safety, welfare or eiivironment: The term iacludes, without limiiation, any substances defined as “hazardous
material,” “toxic substances,” “hazardous waste” or “1azardous substance! - under any Environmental Law.
Grantor represents, warrants and agress that: o

A. Except as previously clisclosed und acknowled ged i wyiting to Lender, no Hazardous Substance is or will be
located, stored or teleased on or-in the Property: This restriction does not apply to small-quantities of
Hazardous, Substances that are ;ienerally reccnized to be approptiate for the normal use and maintenance of
theé Property. : R S '

Exceft as previously disclosed and acknowledged in writing to Lender, Gradtor and every tepant have been, are,
and sha] r2maia in ful! conpliance with any agiplicable Environmental Law:

Granior shall immediately notifv Lender if a release or threatenid release of a Hezardous Substance occurs o,
under or about the Froperty.or {here is a violalion of any Bavironmental Law concerning the Property. In such
an event, (Grantor shall take all necessary remedial action in.accordance with any Environmental Law.

D. Grantor shall immediately nolify Lender in writing as:soon as Grantor has reason to bhelieve there is any
pending or threalensdl investige tion, claim, or proce=ding zelating to the. release or threatened selease of any
Hazardous Substance or the violation of any Eanvironmental Law. .

18. CONDEMMATION. Grantor will give Lender prompt notice of any pending or threatened action, by private or
public entities to purchase of take any or all of the Property through condemnatior:, eminent domain, or any other
means. Graritor authorizes Lendsr to’ intervene i Grantoi’s iame in any of the above described actions or claims.
Grantor aséigns to Lender the proceetls of any awarl or clnim for damages connected with 2 condemnation or other

- taking of all or any part of the Property..Such proceels shail be considered payments end will be applied as provided in
this Security Instrument. This assigarc.2nt of proceeds is subject to the terms of any prior mortgage, deed of trust,
security agreement or other Lien docyrent.  © .. v o oo G . : .
INSURANCE. Grantor shall keep Property insured agaiost loss by fire, flood, theft and other hazards and risks
reasonably associated with the Propery due to its type and location. This insurancs shall be maintained in the amounts
and for the periads that-Lender requires. The insurince carrier providing the insurance shall be chosen by Grantor
subject to Lender’s approval, which shall not be: urireasonably withhelc. If Grantor fails to maintain the coverage
described abcove, Lender may, at Lendar’s option, oblain coverage to pratect Lender’s rights in the Property according

to the terms of this Security Instrurzent.. ., . o :
All insurance policies and renewals skl be acceptalie to Lender ard stail include a standard “mortgage clause” and,
where applicable, “loss payes clause.” Grantor shall immediately notify T.ender of cancellation or termination of the
insurance. Lender shall have the Tight ~o hiold the policies and Tenewals. I Lender requires, Grantor: shall immediately
give to Lencler all receipts of paid premiums and renewal notices. Upon loss, Grantor shall give irmmediate notice to
the insurance carrier and Lerder. Lentler nay make proof of loss if not made immediately by Granter.

Unless otherwvise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property
or to the Secured Debt, whether of nci. then due, at ¥ ender’s oplion. Any application of proceeds to priacipal shall not
extend or postpone the due clate of the scheduled payment ner chan ge.the amount of any payment, Any excess will be
paid to the Grantor. If the Property ;3 acquired by:Lendsr, Grantor’s 1ight 1o any insurance policies and proceeds
resulting ffom damage to ihe Propery, before the acquisition shail pass (o Lender to the extent of the Secured Debt
immediately before the scquisition. | R S

ESCROW OB TAXES AND INSURANCE. Unless othiarwise provided in a separate egreement. Grantor will not
be required to pay to Lender funds for taxes and ins:irance in escrow.

FINANCIAL REPORTS AND ADDITIGNAL B:DCUMENTS. Grantor will provide to Lender upon request, any
financial statement or inforrnation Leider may deem reasonably necessery. Gramtor agrees to sige, deliver, and file
any additional documents or certifichtions that Leixder nay consider pecessary to perfect, contmue, and preserve
Grantor’s abigations under this Secutity Insirument and Linder's lien'sie.tes on the Property.

JOINT AND INDIVIDUAL LIABI(FFY; CO-5I GNERS; SUCCESSORS AND ASSIGNS BOUND. All doties
under this Security Instrumeit are joi-d-and individial. 1€ (rantor signt this Sectrity Instrument but does not sign ag

- {page 3ol 4j
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1 gvidence of ¢lebt; Grantdr ddel nortga e Gran itevcs sty to $ecuré payhient of (e
11 Secured Debl and! Graditor ‘doesi bl Bhi2e 10 & porupnally) Hablel puith Secured: Dbt I this! Security Instrianeht
' fedores:a gudrnnty between Lends :Grantor; (3nintordazet waii:any rights that inay preveat Lender from -

bringing any #ction:or claim cis_.unsi Chraniof or any party indeoied onde obligation: These rights may include; but
are not limited 1o, jany anti-deficiency ‘one:acdon Jiws: Grantor agnee: Lendei: and any party G this Security
Instrument miay extend, ncdily-or mali:iany change in theiterms of this'Sspurity Instimment cr any evidénce of debt -
without Grantor’s consent. Such: 2. char.ge Wil not release: (rawior: from e teres of this' Secafity Instrument. The
dutics and benefits-of this Sectirity Instrument shalk bizil and bene fit:the su¢eassors;ind assigns of Grantor end Lender.
APPLICABLE LAW; SEVERABILFI ¥; INTERPEIETATION, This Stcurity Instrument is overned by the Iaws of
+he jurisdiction in which Lender is locitted, except ta the extent atherwise required by the laws of the jurisdiction
whers the Property is located. This Secirity instrimert is complete and Rlly integrated. This Securily Instiument may
not be amended or modifiec] by oral. agreement. Stiny section in this Security Instrument, attachments, or any
agreement related to the Secured 1Debt :hat conflicts with applicable law. wilnot be effective, uniess that isw expressly
or impliedly permits the variations by vrritten agreement. I any section of this Security Instrument caxnot be enforced
according to its terms, that s2ction wiil be severed and wiil ot affect the enforcesbility of the remainder of tixis
Security Instrument. Whenever used, the singular skall include the plural 2nd the plural the singular. The captions and
headings of the sections of this Securify” Instzument zze for .convenience only and are not to be used to interpret or
define the terms of this Security Instrurr.2at. Time is c:i the essencs in this Security Instrument.
SUCCESSOR TRUSTEE. Lender, al' Lender’s option, may [rorg time to time remove Trustee and appoint a
successor trustee without any other “ormality than the designation in writing. The successor trustee, without
conveyance of the Property; shall succeed to alt the title, power and dutics conferred upon Trustee by this Security
Instrument and applicable law. .. .. L

25. NOTICE, Unless otherwise required 1y law, any notice shzll be given by delivering it or by mailing it by first class
mail to the appropriate party’s address on page 1 of this Securily Instrument, or to-any other address designated in
. writing. Notice to one grantor will be deemed to be nesice o all gragtors.
26. WAIVERS., Sxcept to the extent prohilited by law, Cirantor waives all appraisement :nd homestead exemption rights
relating to the Preperty. P C L - . .

i ol HES G, .
27. OTHER TERMS; If checked, the folloviing are applicable to this Secwity Tnstrument:

EX Line of Credit. The Sccurad Dubt includes a revolving line of credit provision. Although the Secured Debi
may be reduced 1o a zero balarce, this Security Insteument will remain in cifect until released.

[1 Consiruction Loan. This Security Instrument secures an obligution incured for the construction of an
improvement on the Property. . . . .

] Fixtawe Filicg, Grantor grantsilo Lender a security interest in all goods that Grantor owns zow or in the
future and. that are or will become fixtures:related 1o the Froperty. This Security Instrument suffices as a
financing statement and any cerbon, photographic or othex reproduction may be filed of record for purposes
of Article 9 of the Uniform Cormeszcial Cods. : x
Riders. The covenants and agreements of tach of tbe riders ¢hecked below are incorporated into and
supplement and amend the tere-s of this Secutity Instrunmient. [Check all applicable boxes]

[ Condorninium Rider [J Plinned Unit Development Rider  [H0ther HAZARD. TNSURANCE. . RIDER......
Addilional Terms. THE TERMS: OF THE A(.EEEMENT DESCRIBED IN PARAGRAPH 4 PROVIDE THAT
THE INTEREST RATE ON TGHE GRANTQRS;‘ INDEBTEDNESS UNDER THIS AGREEMENT MAY VARY
FROM TIME TO TIME IN ACCORDANCEWITH SUCH:RATE (R RATES &S DESCRIBED THEREIN.

AT THE TIME WE RELEASE THE DEED CF TRUST, YOU WILL BE CFHARGED A RECONVEYANCE
FEE- OF WOT LESS THAN $5.00. YOU SHALL ALSO PAY-iNY RECOEDATICN COST.
SIGNATURES: By signing belovr, Grantcf agrees to tine 1.etms and covenpants coittained in this Security Instrument and in

any attachments. Grantor also acknowledy,ssteceipt of 2/ copy of this Security Instruinert on the date stated on page 1.
. T A - o : S

VR ) A

‘ .‘
{Sigeatwrs)  KENUETH D LEPPERT SR " Da) (S | EATHY R LEPTERY (Date):

ACKNOWLEL GMENT: R 1 S D T ; , :
STATE OF .. ZGONLL i eneriniamitenns s y § & 4 S }ss.
(ndvisust) - This insti was ackniowlzlged before rqe this. T £ (DA
pemmedscerm SRR o el R AL SR AND S BERR.. i 2
GOMMISSIONNO, 087673 i 1 b o (NetaryPublic), &/
MY CUNRBOKON EXPIRE JEP. 1, 10681 | : TERE Lo

t

N : P R

WEQUEST FOR RECONVEYANCE
. {Nottobe ¢oniplel§’.’d untif paid in 2lly

TO TRUSTEN: : . o o _
The undersigned is the hoider of the nel: or notes secired by this Deed cf Trust. Said note or aotes, together with all
other indebteciness secured by this Deei of Trust, havt: been, paid in il 'Y ou are hereby directed to cancai this Deed
of Trust, which is delivered hareby, arrl tc reconvey; without warranty. ‘all the estate now held by you under this
Deed of Trust to ttie person or persons |egally entitled thereo.: | - o S




ThéffolloMﬁQ descnbedl real property situals in Kiamath Caunly, Oregon: - -

A parce! of land situated in the N % of Sectibn 32, Township 30 South, Range 8 East
of the Willamette Meridian, in the County of I<lamath, $tate of Oregon, niore .
particularly described as follows: et RE AT

Begjinning at the section comer common to Sisctions 28, 29, 32, 33; thence South

0°32' West 556.25 feet; therica £ outh 89°58' West 85 feet; thence South 0°32' West
505.86 feal to a 5/8 inch iron rod, being the llortheasterly corner of said parcel, the true
point of beginning; thence South 89°00'30" VWest 539.98 feet to a 5/8 inch iron rod;
thence Souith (°32' West 315.43 feet to a 8/¢ inch iron rod at the intersection with the
Northerly right of way line of Highway 66; thence Northeasterly along the Northerly

right of way line of said Highway. 56, 567.12 fizet to a £/8 inch iron rod; thence North
0°32' East 155.90 feet fa'the: truz: point of begjinnirig. : The bas's of bearings in Deed

Volume M7 al pages 20785 anc 20786. .~ | |

v




EIZARD INSUZANCE LOBN RIDER

WOTICE: THE SECURITY INSTRUMENT CONTRINS 2 PROVISION ALLOWING THE LENDER
0 PLACE HAZARD INSURANCE ON THE PROPERTY AND AD (HE COST OF THE INSURANCE TO
THE LOKN BRLANCE. : A : :
WARNZNG:

PrA S

{UNLESS YOU, (THE "BORROWER"; PROVIDE VS, (THE °LENDER") WITH EVIDENCE OF
TNSURANCE COVERAGE AS REQUIRED BY GUR CONTRACT CR LOAN AGREEMENT, LENDER MAY
PURCHALSE INSURANCE AT BORROWER'$ EXNPENSE TO FROTECT THE LENDER'S INTEREST. IF
THE COLLATERAL BECOMES DAMAGED, “THE COVERAGE THE LEINDER PURCHASEDR MAY NOT PRY
ANY CLAIM BORROWER MAKES (OR ANY CLAIM MADE BGAINST TEE TLORROWER. BORROWER MAY
LATER CANCEL THIS COVERAGSI BY PROVZDING‘EVIDBNCB THAT BORROWER BAS OBTAINED

PRODERTY COVERAGE ELSEWHIRE.

THE BORROWER IS RESPONSIBLE FOR COST OF ANY ' INSURANCE PURCHASE BY LENDER.
THE COST OF THIS INSURANUE MAY BE ADDED! TO VOUR CONTRACT OR LOAN BALANCE. IF
THE COST IS ADDED TO THE, CONTRACT R LORN EALANCE, THE INTEREST RATE ON THE
UNDERLYING CONTRACT CR LOAN WILL RPPLY TO THIS ADLED BMOUNT. EFFECTIVE LATE OF
COVERAGE MAY BE TEE DATE THE BORRO'I!ER‘Si PRIOR COVERAGE LAFSED OR THE DATE TEE
BORROWER FAILED TO PROVILE PROOF OF COVERAGE.

THE COVERAGH LENDEF. PURCHRSES MAY BE CCNSIDERABLY MCRE EXPENSIVE THAN
INSURINCE THE BORROWER (&N OBTAIN N BORROWER'S oY ANU MRY NOT SATISFY ANY
NEED FOR PROPERTY DAMAGE COVERAGE GR CTHER MANDATORY LIABILITY INSURANCE
REQUIHEMENTS IMPOSED BY  PPLICABLE LAW. BY SIGNING THIS THE BORROWER AGREES TO
ALL OF THE ABOVE.. ; S U B ' : :
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STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of : ¢ 'IRlamath First federal . the  15th day
of. October : AD.,19_97 1 3:16_ . o'clock . E+'Vi, ard duly recorded in Vol. M97 ,
: . of . Moripgages s “on Pagie 33957 . ‘ ‘

: " T P - Bernetha Gi. Legsch, County Clerk




