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amoeng the Grantor,
© - ci(herein:*Borrewer?),

o (herein "Tnssteej*), :

he indet s Jednesc herein mc;mdland ﬂr zn:si berein created, mevccably ganL mi co:!vays &)
Tmstee. m trust, w1th powt:r of sale . te foﬂawmu dcscn‘aad pmnany lrxca!cd inthe Ccuniy ofi:KLAMATH . - ;. : o

whxunhﬂslhcadd;css WE b 1144 ] : : t:n toe | KLAMATH  FALLS |
S - Lo 1] ACiy]
Ore;,cm - 97503 IR RIS S (h xein: ?m:ym) Addn:\s" 3
o lllp(ede] e R e

I‘OGETHER with all lhc nnprovemenw novt onhureafhzr ¢ vec::ad on: t.h“ propem and au easements, ngh!s appu-tmances and
rents (subject-however to the rights znd authoritivs given herein 1o Lender to:collest and apply such rents), ali-of which shall be
deemed to be and remain a part of the propesty covered by this Died of Trast; and all of the foregoing, wogether with and property {or
the:leasehold estate if this Dzed of Trust is on.a lea: ehold) are hercinaficr referred 1o as the "Progerty; . :

"TO SECURE ta:Lender the repayiment of the: indebtedness: evideniced by Borrowes’s note dated OCICBER .;RD 1997. .
and extensions and repewals thereof (herein "Mots'l)yin the princ lpal sum of L1808 . . ,500.00 . with interest
thereon, providing for monthly installments of. prir. ipal and e en-sz, wiih:ihe; bahmx of the indebadncss if not sooner paid, due and
payableon : - MOVEMBER 1ST;:2312;{ ;. Coj s tierpayment of sl other suras, with interest thercon, advanced
in accordance herewith to prol&.t the sacxmly of th ; Dx, q el' il andd !j*e pezformance of the covenants and agreements of Borrower
hcr»mcomaircd Cper FEEEET I T T
: seiscd cf dx estai! heseby; conveyed and has-the night o grant and convey the
P'openy, aud rhat lhe Pmpmty is unenc umba ed, € :ceplfor, ercanibrancss of record. : Borrower covenants that Barower warrams and
wxli d‘.fend g,cme'aﬂy me mk' o thc Propfmy againgiall cl.ixmb aad (lemands‘s"h_;cf't mem..umbmnce, ofrecord. : S
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- UNTFORM COVENANTS, Horeawes ar

34012

1. Payment of P,rg’ncipal!;an.g!linteareas sonower shall’ prompls vhen due the principal and interest ‘indebtedness

( 365 as proviied O ERI R ‘

“i i) Funds for 'Taxes and Insvrance, Syl ject to applicable Iav of & written waiver by Lender, Borrower: shall pay to Lender i
theday. monthly, paymeris of principyl and.intitest are payablq under the Note, unii the Note is paid in full, a som (herein "Funds’)
equal to one-twelfth of the yearly texes and ass:gsments (including condominium znd planned wait development assessients, if any)
which may atiain priority over this Deed of Trust, and grourid reals on the Prop iy, if any, plus one-twelfth of vearly premium
ingtaliments. for hazsrd insurance; plisions-twel i, of; yearly: piemine tinstaliments f age i ce, if any, all a5 reasonably
estimaced initially and from time to-tirne by Leider-on thebasis of assessments and bills and reasonable estimatzs thereof. Borrower
shall not be obligatech:to:make such paymeats of Fiinds wo Lender.to the extent that Borrower makes such payments o ths holder ofa
Frior:mortgage or decd of trugt if such holder is an institational :nder. .

-+ I Bomower Pays Funds o Lender, the ‘Finds shall e held in aninsdtion the “deposits or accounts: of which are insured or
guaranteed by a Federal 07 state agency (including Lender if Lender is such an stivtion). Lender shall'apply the Funds o pay. said
taxes, zssessments, insurance premium:;y and grovad rents. Lender may inot ‘chargz for so hoiding ‘ang applying the Funds, analyzing:
said account or verifying znd compiling said ass:usmenis and bills; unless Lender Pays Borrower interest on the Funds and appicabie
law permits Lender:te-make such a charge. Barrower and Lené:r may agres in writing at the vime of execution of this Deed of Trus
that interest pn the Funds shall be paid to Borrow s, and unless such agreem: requires such interest to be
paid, Lender shall nor-be required 1o pay Borrg g Hng: ‘unds. - Lender shall give to Benower, without
charge, an annual accounting of the F debits to the Fands and. the purpose: for which each debit 15 the Funds
was made.  The Funds ;are pledged as additicnal seeurity for:the: siims secured:by. this Deed of Trust. o s S ¥

If the amount of the Funds held by Lender, together with tht futre monthly insiallments of Finds payable prior 10 the due dates
of taxes, assessments, insurince premiunis and gedund rents, shall ejceed the amount Tequired 0 pay said taxes, assessments, insurance
premiums and ground rents as they fall (lue, such txcess shall be, at Bortower’s option, either prompiy repaid to Bommower or credited
to. Borrower on monthly installments of Funds. . If. the amouat of the' Funds held by Lender shall a0t be sufificient to pay taxes,
assessments, insurance preniums and ground rent; as they fall due, Borrower shall b2y to Lender any amount necessary 10 make up
the deficiency in one or more bayments zs Lender inay require, .

Upon payment in full of all sums secured by this Deed of Trust, Lender shall premptly sefund to Borrower any Funds held by
Lender. If under baragraph 17 hereof the Property' is s0ld or the Property is otherwise acquired by Lander, Lender shall apply, no Iater
than immediately prior o the sale of the Property arits acquisition by Lender, any Funds held by Lender a: the time of application as a
credit against the sums securad by this Deed of Trugt i

3. Application f Payments, Unlasg applicable law provides otherwise, ali paymenis received by Lender under the Note and
paragraphs 1 and 2 hersof shall be épplied by Lenclar first in paynent of amounts payable to Lender by Borrower under paragraph 2
hereof, then 1o interest payable on the Note, and they to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; LLienc. Bomrower shall perform all of Bomower's obligations under any
mortgage, deed of trust or other Security agreement with a lien 'which has Epriority over this Decd, of Trust, including Bomrower’s
covenants to make paynients when due. Bon'owgr shall pay or ciuse io'be paid all tzxes, assessments and other charges, fines and
impositions attribuiable 1o the. Property which may AL a priority over this Deed of Trut, and leasehold payments or ground reats, if
any, ' i ; ; -

5. Hazard Insarance: Borrower shall keep 1 improvement: novs existing or heveafter erected or the Property insured against
loss by fire, hazards inchided within the teym "extended Coverage”, ind such other hazards as Lender raay require and in sach amounts
and for such periods as Lendar may require. .

The insurance carriar providing the insurance shall be chosen by Berower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheid, All ing rance policies and renewals thezeof shall be in 2 form acceptable to _ender and
shall include a standard miorgage clause iy faver of ud in.a form, ac tepiablc to Lender. lender shali have the right 10 hold he policies
and renewals thereof, subject 63 the ierms of any moigage, deed of tust or other security agreement with a Liea which has priority over
this Deed of Trust. :

In the event of loss, Borrower shall give prompt aotice 1o the insurance carrier and Lender. Linder may make proof of loss if not
made prompy by Borrower, . C

If the Property is abandored by Eongwer, or if Liorrower fails 1o respond to Lender within 30 days from the det2 notice jg maifed
by Lender to Borrower thitt the jnsurance «carrier offers.to settle a claiiiz for insurance benefiis, Lender is authorized ro.collect and apgly
the insurance prozeeds at Lender’s option either 1o Tesinration or repair of the Property or 15 the sums secured by this Pead of Tmst,

6. Preservation anc Maintenance of Property; Leaseholds; Condominiums; Planned Unit Develspments,: Borrpwer shall
keep the Property in good repair and shall not commis waste or permyit impwirment or deterdioration of the Property and shal comply

with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deag of Trust is on a unif in a condominium or 3
plaaned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenanis creating or
goveming, me;,condominimn .or planned amihdeve[«: pmenz, the by-laws :and [fegulations - of ths condominium or planned unis
development, and constituent documents, !

7. Protection of Len der’s Security. If Borrowe: fails o perform the covenants and agreemenis contained in this Dead of Trust,
or if any action or proceeding is commencad which materially affects Lender’s interest in ihe Property, then Lender, at Lender’s
option, upon notice to Borrower{ may make such appeziances, dishursa such sums, including reasonzble attorneys” fees, and take such
action s is necessary to protect Lender’s interest. If Lander required mortgage insurance as condition of making the Joan secured by
this Deed of Trust, Borrowor shail pay the preminms rquired to maivzain such insurance i effect until suck time as the reqiirement
for such, insurance terminates in accordance with Romror,er's and Lender's Written agreemert or applicable law,

Any amounts disbursed by Lender purspant 1o ‘ttq':xpamg:aphj, with interest thereor, a1 the Note rate, shall becogne additional
indcbtedgcss of Bp;rowe,r sccured by this Deed of Trugi, ~Unless Bomower and Lender agree to other terrss of payment, such amounts
shall be payable upon notice from Lender 1o Borrower requesting payment thereof, Nothing contained in this piragraph 7 shall require
Lender 10 incur any expense or take any sactior kercunder e : o

8. Imspection. Lender may make or cause ;o bé-1made zéasonable énles.apon and inspections of the Properry, provided that
Lender shall give Borrower ntotice prior to anv such section spécifying reasonable Cause Hrerefor related to Lender's interest in the

9. Condemration, The proceeds of any aware or claim fi ‘damages, direct or consequaniial, in connection with any
condemnation or other taking of the Propesty, or part theieof, or for conveyance in Eeu of condemnaticn, are hereby assigned and shail
be paid 10.Lender, subject to the tarms of any morigege, deed of trust or other secarity agresiaent with a lien which hay priority gver
this Deed of Trust, T [ o R f _

i - 10.. Borrover Not Relenased; Forbearance By Leader Nog a Waiver, | Extension of Ahe fime for payment or medification of
amorization of the sums secured by this Deci] of Trust gg:inwd by Lendig to agw iti intezest of Borrower shall noy operate to
g Lo o L fibo UREEE : ; : "
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A i
1§ m inferelt. - Lender shall not be req ;
id tu 2ymentior othenwise: modify. amoriization of the sums o
- the ‘0| Bortower, and Eornywer's successors in interest. Any

r rimedy hevr'_euhcf?;r,pr' otherwise affiried by applicable law, shall not be a waiver of
medit’. RELIEE T R E R (A o
. 11." Successors aid Assigns Bonnd; Joint i s 8 Liubility; Co-signers.. The covenanis and agreements herein contained

shall bind,: and the riphts hereunder shall inire 10, the respectije s@xo,essqgs and astigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenants apd agreements of Bogrower shall be'joint and-several. Any Borrower who co-signs
hist Deed of Trust, but does not executs the Note, (1) is co-signiny’ this Eeedof Trust caly to grant and convey thai Borrower's intsrest

in the Property to Trustee uader the terms of ‘this eed of Trusz, (b) is not personally ligble on: the Note or under this Deed of Trast,
and ' (<) agrees- that Liender - and..any other Ba:rower hereurder indy. agree to extend, modify, forbear, or make any other
accormodations with regardl to the terins of this ied of Trustor the Nce, without that Borrower’s consent and without: releasing that
Borrower or modifying this Deed of Trust as io tha: Borrowsz's in tezest in the Property.. ; ; :

12. "Notice. Excopt for any. notics: sequired; ander applicaje law, 10:be given it another mznner, (2) any notice to Bomower

'p;pVi@t:_d'fqgngrﬁlis%}elxl_- of Trast.shallhe given by delivering it or by mailing such no:ice by certified mail addressed to Borrower at
| thé | ‘()Lp"éﬁ)f?\a}iﬁsff’E&ﬁj]ty‘gge?’adctess as Bomower may designate by notice to Lender as provided herein, znd (®) any noiice 1o
i Le;zgeﬁéhal} bes given. by certiied: gail tquenderl’ss; address 'st;s;@dz_hierejq o1 to: such-other address as Lender may designate by notice o
| Barruwer aﬁﬁiﬁii&b& flfxg?‘éh?.{%}ﬁrythomf:c provided for in this Deed of Trust shall be deemed! to have been given 1o Borrower or
* Loniler.when giveRSa 56 id/Ber designlicd herein. ' | |

., 13. Governing Law; Severability. ‘The state and local laws applicable (o this Decd.of Trest shall be the Iaws of the jurisdiction
in which the Property is located. The foregoing scutence shall not limit the applicabilit; of Fedsral law to this Deed of Trust. In the
event that any provision or clause of this Deed of ! U'rust or the Nuite conflicts with applicable law, such conflict shall not affect other
provisjons of this Deed of Trust or the Note which “.an be given effect without the conflicting provision, and to this end the provisions-
of this Deed of Trust and the Note are declared 10 e severable. /s uset hesein; "costs”, "expenses” and "atlomneys’ fees" include all
sums 10 the cxtent not prohibited by appiizable law cr limited hesein. f

14. Borrower’s Copy. Bomower shall be furnished a conformed copy of the Mote and of this Deed of Trust ai the time of
execulion or after recordation: hereof. e R TR RS ; . »

“I5. Rehabilitation Loan Agreement. ;Barower shall fulfill all'of Borrower's obligations under any ‘home t:habilitation,
improvement, repair, or. other loan agreement which Bomower enters into with Lender, Lendler, at Lender’s optior, may require
Borrower to execute and deliver to Lender, in a form acceptiable 1o Lender, an assignment of any righis, claims or defenses which
Borrower may have against parties who supply labey, materials or s ervices in connection with improvements made to the Property.

16. Transfer of the Property or a Benefidil Interest ip Borrower. If all or any part of the Properly or any inlerest in it is
sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Boncwer is not a natural persen) without Lender’s
prior written consent, Lender may, at ity oplicn, require immedate payment in full of all sums secured by this Deed of Trust.
However, this option shall no: be exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trast,

If Lender exercises - The notice shall provide a period of not less

i st pay all sums secured by this Deed of Trust.
If Borrower fails to pay these sums prior to the expr ration of this reriod, Lerder may invoke any rernedies permitted by this Deed of
Trust without further notice or demand on Rorrower. TPl T st :

NON-UNIFORM C'OVENANTS. Borrower znd Lender further coi'nmam ang agree as follows:

17. Acceleration; Remedies. Except as provided in paragrapli 16 hereof, upsn Borrower’s breach ¢f any covenant or
agreement of Borrower in this Deed of Trust, inc liding the covenants to pay when e any sums secared by this Deed of Trust,
Lender prior 10 acceleration shalt give notice Y0 Dorrower as provided in paragraph 12 heneof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not less than 10 days from th: date the notice is mailed to Borrower, by
vihich such breach must be cured; and (4) that L:dhave to cure suck breach on or'hefere the date specified in:the notice may
result in acceleration of the sumes secared by this Deed of Trust and sale of the Property, Tlie notice shall further inform
Borrower of the right to reinstate after acceleratic a and the right to bring & court action te assert the nonexistence of a defanit
or any.: other defense of ‘Borrower to acceleration and sale. If ‘the breach is pot caured on or before the date specified in the
notice, Lender, .at Lender’s option, may declare: all of the suns secured by this ‘Deed of Trust to be immediately due and
payable without further demand and may invok2 the pawer of sale' and any other remedies permitted by applicable law.
Lender shall be eatitled to collect all reasonable costs and erpenses incaired dn pursping the remedies provided in this
paragraph 17, including, but not Kmited to, reasonable attorneys’ fees, . . S : i

if Lender invokes the power of sale, Lender: shall execste o cause Trustee to exccute a written notice of the oceurrence of
an event of default and of Lender’s election {o cause the Property to be sold and shall cause such, notice to be recerded in each
county in which ihe Property or some part thercof is located. Lender or Trustee shall give notice of sal: in the manner
prescribed by applicable Iaw to Borrower and to the other persons proscribed by applicable law. After the lapse of such time
as may be required by applicable law, Trustee, without demand on Borrower, shall seli the Property at public auction to the
highest bidder at the time and place and wnsder th 2 terms designated in the notice of sale in one or more parcels and in such
order.as Trustee may determine. Trustee may pastpone sale of all or any parcel of the Property by public announcement at
the time and place of any previonsly scheduled salt. :Lender or Lrnder’s designee may purchase the Property af any saie,

Trustee shall deliver to the purchaser Trusko:’s deed comveying the Property so sold without any covenamt or warranty,
expressed or implied. The recitals in the Trustes's deed:shall he prima;facie evidence of the {ruth of the statements made
therein. Trustee shall apply the proceeds of the ssle in the follow ing order: !(a) to all reasonaiile cests and expenses of {he sale,
including, but not limited. to, reasonable Trustee's'and attorne;s’ fees and'costs of litle evidlence; (b) to all sums secured by
this Deed of Trust; and (<) the excess, if any, to the person or persions fezally entitied thereto.

18. Borrower’s Right to Reinstate. Notwithuinding Lender's acceleration-of the sums secured by this Deed of Trust due 1o
Bormrower’s breach, Borrower shail have the right torhiive any proceetlings bejun by Lender 10 enforce this Déed of Trast discontinued
at any tme prior to the earlier 10 occur of (1) the fifth day efore salt of the Property ptitsuant to the power of sale contained in this
Dezd of Trust or (if) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pay: Lender all sums which would be then due
under this Deed of Trust and the Nole had ng ‘accdleration occurrid; (B): Bomower cuncs alf bezaches of any othér covenants or
agreements of Borrower contained in this Dued of Trusk(c) Borrower pays el reasonable expenses incurred by Lender and Tristee in
eaforcing the covenants and ‘agreements of Borrower contained: in' this Deed -of Trust, and in snforcing Lendsr’s  and Trustee’s
remedies ‘as provided in:puragraph 17 hereof; including; but fiot limited 15] reasonable dameys’ Fees: and (@) Bormrower takes such
action:a§ Lender may reastnably requife w0 nsstie thal the lien of fiis!Déed bfi Trast, Lendérs ‘interest in the Property'and Boriower's
obiigation' to ‘pay the sums seciited by this Deed of Ttust shall congnlie’ uniiipadied. Upca stich payment and cure by Bormmower, this
Deed of Trust and the obliyations secured liteby shali resmain in‘full {tiree arid éffact as if ne dccelemtion Hud occnrred, ‘
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izt of ent ; teive ; 683 Aa addmoual - security ,Lemnd&- erowa, o
hmby assignis: W Linder!iic rents. of »e,l’mpt ; ¥ided ditir Bor ? 0 axeletation um.srmmgmph 17 ﬁ‘m‘eof or
abandonment ‘of the Fropeny; havs thie Fight: ¢t Yect wnd tatiin -asﬂn,ﬂx ome dife anct payable '
Jillpon - accvlvzauon under’ paragrephisi i sof ‘o amnz{oumen o;';he!ngem, Ecridé 5 iy “pstson; by ‘q,en! o

appomlnd reteiver: o all B entifed ty citer updi, 18k possess ch of &iid mhaRAge e Property anl o colléct dié Aesits b vhe Pmpertv
including those past:iue; ‘Al rents collsctedt: by: L.inder of the refeiver shallilie ippliec. frst 0 payment of the éosté of maiageriaent of
thie Property and collection .of rents, inichuding,’ bat ‘not tingited: 1o, Teceivees fees ‘prentiugS 6n isceiver’s bonds and reasoiable
atlorneys™ fees, and dien-to the sums smured by ‘his Deod of Triist:: L{-ndcr az-cuthe racelver s"aaﬂ ‘be Hzblé o a:\.ount only for’ Lhosc
rema actually receivedi: : & BRI R

i1.20,: Reconveyance. Upon payment of ali' surps secured: ! By this’ Deed of I‘um Lender Shdﬂ request ’I‘mstee to rex:om'ey the:
Pmpmv and: shall surrendler this: Deed 'of Trust ané all noies evidencing indebtedrizss’ secuied by this Deed of Trust 1o Trustee.
Trustee shall reconvey the Property ‘without wars:i- xty and withow \,harg . the pe:son OF persons Iegally entitled therewn. Such person
orpersons shall pay 2]l cosis of recordation;if amy.";: U

21. Substitute: Trustee: In. -aceordance v zh applicable - !aw, Lmdcr may f"(m time 1o °tine remove Thistes ind appoint 2
cuccessor truzitee 1o any. Tnistee appoinied herewnder. Witliout ¢ hirveyancs: of the Proue:ty ‘thie successar trus.oe sha.l succced Lo aH
the title, power and dyties a3nferred upon the: Trus 2 herein and: Uy applicable aw. -« © 1o o e g

22: Use of Praperty. ‘The. Property isinct ¢t Tenily used foir: ‘agriciitural, wimber Or grozing pmposes. SRR
: i 123, -Attorneys’ Fees. : As used iy lms Dvad nf Trus: a:r‘ﬂm me Nat ax.ompys f:aes" shall e iude anc"ney"‘ fecs 1f any, whzch
shail be awarded:bv agl appellate court,: e : LN : G

N

»:‘x;: REQ lIES}‘ E‘OR P‘IF J’HCE;GF i}EFAI}} i‘
— e AND FORECLOSUR E UNDER SUPERI( ‘vR
: ;i SRR vy ' MOR I‘GAGES (}E’ m:ms OIE-‘ TPUST
O TP B HI [N :
. Borrower and Lenmi.,r z(.quest. lhe hold“r of an) mcrlgage, devtl of drustor o)hc;. eng 1mb‘anu* with a lien mvlm,h has p'xcmy over
this Deed of Trust:to Bive Motice to Lender, 3t Lervler's address s«'t foﬁh O page one of ﬁn., Deeé of ’i‘rust. of any dﬂf.nﬂa under the
superior encur’xbmncc dnd of any salz o mh.; fom,losuxc action. - TP NS :
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JN WI"'NFSS WHEREDF Borrower has lexe!. f.ed ar-c‘: acknc» wledges $ I :pt uf p;gr:s 1 through 4.of this Deed of Tmst

o w&mj‘ Q{%ﬁw@%«\)

.yLENN L.; GINF‘ERY‘

~Borrower

_ -Borrower.

STATE OF 0 OREGON .
Qm ﬂ'us 7 TR d«\ of C‘ ’405"1" G RS . pezsouaﬂy app:arad Jze ab)m’n‘-med

GLE'NN L. C‘ING:.R ¢ "WD SHIRLEY R (aII\l(wI’RY AN ES I'ATE IN rEE SIV DT_E AS TENANTS BY

THE ENT Rg,TV s : SR A Todg PERNCE S YR IR g 2 I

azjd;acidzowzed‘géi' the fore, gomg ms!mmcmz 0 bv
\Offlcml Sual) T s

My Commission expnes,y T 13, ,eqm}?! ,' i CoL ‘.(7{5 M:il.d- (’f}i;m;d,,(,

L : ' ‘\otanl Pubiic for 0-ego‘n
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 RARBARA i BREBAK |

COMMISSION 140, 6RE2. |
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Fl]’dfd ord aurequesiqf 3 o Kl.xmaﬂ) Copnliy’ T‘LlP the o 16th il day
RIEILT s 2 ehy e Al D 19 97 J,_LLQ9 o (‘lock i hM, and duly recordﬁd in Vol H97 M7
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