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THIS TRUST DEED, made this ........ day of oo G robeT. T 19.97.., between
_B.ig'hax_d?,.Raj_m;.s,,_and,_‘_D_e_n).se‘ Rajnus...husband. and_ wife,

prirre e Rt o T et v et ) ., as Grantor,
.S&;Lllmmn.‘.:..Eammg,a.‘;.\.u:.cinne:yma b, ; i vy @8 Trustee, and
: ames.Prazil,.as.Trestes uda. July 20. 19289

d his.guices s}o}rs'l in Traust e , as Beneficiary,

; , A WITJESSETH: | . Co ‘ v
. Grantor irrevocably gdrants, bargairs; sells and cohweys fo frustee i trust, with power of sale, the property in
Coutity, Otagon, dascribddasi i~ 1 & o

3 of Smctionl7; the 5% Wk SE} of Sextion 85 and a strip of land 16 feet wide
one-fourth mile iong along. the east bouridary.of the, SW: SEi of Section 8, and
in Township 418,Range 12. E.W.M., &ad tHe westerly five fezt of the éastesly 21 feet

- adjacent to that 16 foot widd strip of land /described ‘in Volum2 38 at page 520

of the Deed Records of!the Clérk of Klamath County, Oregon, which may be used for
road purposes only. o ) o ’ L

together with all and sindular the feneimsats, heréditazents and apspuriesances snd all other righ!s ¢fereunto belonging or in anywise now
_or hereafter appertaining, and the rents, issges and profits therect and &l fixtures now ot hereafter attached to or used in connection with
the property. . . L . - .

FOR THE. PURPOSE OF SECURING i°ZRF ORMANCE of ssch agreament of grantor erein contaired srd payment of the sum
of ... EORTY FOUR _THO _SIX.GUNDRED. NINE AN /106 _DGLLARS __ ($44,608. 53 J

SRR i i Dollars, with intorest thereon according to the terms of 2 promissory
rofe of even date lerewith, payable fo bensticit.ry cr arder and made by. grantor, the final payment of principal and interast hereof, if
rot soone: paid, tn be duo and payakle’ June '20 A ~,ff5?9cf Lo : e : .

! Tre date of maturity of the debt sucured by thiz instrumbent is the duts, siated above, vn which the final installment of the pofe
becomes due and payable. Should tire grantor either ngree to, ariempt do, or actually sell, canvev, or assign all {or any part) of the prop-
erty or all (or any part) of grantor's interest int it without firs obtaining the written vonsent or approval of the beneticiary, then, at the
beneficiary's option*®, all cbligation: tecured by this instrumen:, irrospective of the moturity dates expressed theroin, ar herein, shall bo-
coms immediately due and payable. The vxecu £on by grantor of an earnest monsy agraement*t dous ot constitute u szle, conveyance of
assignrment. , : '

To protect the security of ¢his 1rust deed, ,[ranfor agrees: . . -

1, To protect, preserve and mninta'n tho property in go-d condition and repaii ; not fo remaove or demolish any building or im-
provement thereon; not o commit ar permit any waste of the property.:

9. To complote or restors arowptly and Jn.good and habileble condition. any building or. imgrovement which may be constructed,
damaged or destrayed ttereon, and puy when dio ali costs incurted therefor. .

3. To comply wit all laws, ewclinances, rejulations, covennsts, eomditions uad restricvions afftctng the property; if the Beneficiary
&5 requests, to join in evecuting such financing utatementy pursiant 2o the Uniforer e aumescial Cave as the beneliciary wnay require
4o pay for filing sume in the propar public offits of offices, as well as the vost of all lien searzhes made by filing officors or swarching
agencies a3 may be deenred desirabie by tha besoficiury. : .

4. To provide and continuously maintai- insurance on the buiidings now of herealter erected on the properiy aglainst loss or :
damage by fire and such other hazarde as the, baneliciary may from time fo time requize, in an amount not less than $_ insurable-wval
written in companies acceptable. to the Bensficicry, with loss piyable to t3e lattar; all policies of insurance shall bo delivered fo the bene-
ficiary as soon as insuretl; if the grantor skall feil for any re830n #o procure amy such insuzance and to deliver the policies o the beneficiaty
af least fiftesn days prior to the expiration of any policy of insirance now of hersafter placed on tite buildings, tte beneficiary may pto-
cure the same at grantor's expense. T ke amount collected. wunder any #ea or other inturance palicy may be applied by Lensticiary vpon
nny indebtedness socured hereby and n such ard:r as Bonelicinry may determine, or &¢ cption of houdiciary the eatirs amount so collected,
or eny part thereal, may be released to grantor, Such applicaticn or releass shall ro¢ cure or truive any default or notice of defsult Kere-
under or invalidate any act done pursuam: to sach notice. .

5. To keep the property Iree from coretiuction liens and fo pay all taxes, apssssments and other charges that may be levied or
assessed upon or against the properiy betore uny part of such taxes, assessmenis and other chardes beceme past due or dolinquent and
promptly deliver receipls therefor fo benofiziary; shouid the grantor 1pil to make payiment of &ay faxes, assessments, inwirance promiums,
jiens or other charjes payable by grantor; either by direct paymiznt of by providing bensticiery with funds with which to make such pay-
m1ent, baneficiary. may, at its optior;, mske piyment therecf, and the amount so paid, with interest at the rafo ret korih in the note
secured hereby, tojother with the obligations closcribed in peragrephs ¢ and 7, ol this ‘rust desd, shall be added to and become & part of
the debt secured by this frust deed, without waiver of any right:1.ezising irom breach ol any of tha covenants kerect and for such payments,
with interest as aioresaid, the property Eorsintofore describod, as well as she grantor, shall be bound fo the same exfent that they ace
bound for the payment of the obligufion herel: daacribed, .amxi all _puch. payments sl be imupediately due and payaile without notice,
and the nonpayzent thereof shall, at tihs opticn.of the Bensticingy, reader all- sums vetred by this frusé deed immedintely due and pay-
able and constituty & breach of this itrust deed.: Pt o L .

6. To pay i couts, fees anc! experses of this trust including the cost of title search as well as the othet costs and expenses of rim
trustee incurrad in comnasction with or in enicrcing this obligetion and tristes’s end _attorney’s {ees actunlly inaured.

7. To appear in and defend any action or proceading purporting to atfect tha security rights or powsrs of Beneficizry o trustes;
and in any suit, action or procseding in which the beneticiary vr tzusstee .may &ppear, including ary suit for ths foreciomre of this dsed
or any suit or action ralated fo this instramen’, including buat not limited to its validity and/or enforceability, to pay all costs and ex-
pensea, including svidance of titls and the beinsficiary’s o ¢rustea’s attorney iees; the amount of attorney fees raentioned in this para-
graph 7 in ali casys shall be fixed by the irial court and im the event of an appeal from any juddsnent or decree of the trial cour?, grantor
further agrees to pay such sum at the appeliate court shall adjuige reasonnble as the beneficiary's of trustee’s attornsy lees an such appeal.

It is mutuully agreed that: . . e

&. In the event that any portion or all uf the property shall bo faken under {he right of eminent d in or cond: tion, bene-
fciary shall have the wight, if it so elects, fo,require that all or &ny portion of fix _manies, payeble as compensation for such taking,

NCTE: Tae Trust De2d At provides thal the trosias Trnunder mugt e eifier = ey, wha b5 @) itive memiber o the Cregon Ste'e Ber, 3 bank, tusl company
or savings 2nd loan nssociition authorizd & g0 busiat:s ehder s laus of Greges of the taind S'es, @ Gtie nswrsnse compay auliiseized i Insure title & roal
propsrty of this state, I3 sulsigierias, at%ales, apeits o branchos, the Unitpd Sigten or a9 apensy theroud, OF 58 1EGTTR agent liseased under ORS 626505 to 698505
*WARNING: 12 USC 17013 regulotes and sy pretiit exomiss of thitopton.. - 5 :

*+Thg publisher suggoests that such aa syrecmnrt f{12ss G2 e of alriniag Densfcimy’s corsunt in sompieis detail.




) 23 the ddiount rigaletid kd pi i/i86righ! A e gt secasarily paid er icurrsif hy grantor
ini syich iprocredinigs,: Wall Ay paid tobing ind: by: it [irst upon.any, restonal:ls costs and expenses and atiornay’s fess, doth
ir the, tial and Vale:cotirin, ssarily. paid.or & eueced by banslfciary, in aichprooedings, and ihe balance applied upon the indebted~
nass: securad hereby;:innd . drantor. agresn; at: f o 1K q1ch insinverts as,shall be necessdry
ir. obtaining such compenmaiion, promptly: i . : .

o, . T \

cooie 90 Af any’ timoiand . Erem tims 20 1ime upon | Irittun request i baneticiary, paymant of. lts i3és and prosentation of this deod Zad
the note for endorsement (in case of full .rscouveyar-sos, for cancolls ion), Wwithout affocting the lakilify of any person for the payment. of
the indobtedness, trusieo muiy (a) consert. to the rcaking of any mip or plat of the property; {(b) join in granting any ensement or creat-
ing any:restriction thireon; (c) join in any ' subsrdination or othoi agredment aflecting this desd or ths lien or charge thereot; (d)
reconvey, without warranty, all or any purt of .ty property.-The grintae in any- reconveysrice vy ixe described &s the “person or persons
legally entitled therete! amd .the recitals thercin-oit any matters ar [acts shall be.cenclurive proof .of the truthfulness therecf. Trustee's
fees for any of the services mention:d in this para;y-sph -skall be naf less ¢han 35, : AR .

10. Upon any dorault by grantor hureunder, Jiyupeticiaty may ¢ any time without rotice, eithor in person, by agent or by a receiver
to be appointed by a court, and without regard to L'e adequacy of any security for the indebtedness hereby secured, enter upon and fake
possession of the property or any puart thereof, in ifs own name gus or otherwise collect he rents, issues and profits, inciuding those past
due and unpaid, and apply tha same, l=s3 costs and exgenzes of optration: and collectior,, including reusonable sitorney’s fees upon zny
indebtedness secured hereby, and in suck order as Heneliziary may determire.. . .

11. Tho entering upon:and taking possession ¢! the proparty, the collection of such rants, issues snd prolits, or the proceeds of fire
and other inmirance policies or compentation or awardg for any taking or dumsage of ths property, and the applicafion or release thereof as
afaresaid, shall not cures or waive any default or nici.'ce of dsfault. bareundor or invalidate any-acé done pursuan? to such notice,

12. Upondetault by grantor in payment of any it.febtedness racured heroby or ir granfer’ s performancs of any agreement hereunder, time
Seing of the escence with respect to such paywent andfor perlormence, tha beneficiery may declare all sums secured hereby immediately
due and payable. In such an event the bueneficiacy, ray slect #o proeed fo. foreclose this trust deed in equity as a mortgage or direct the
trustee #o foreclose thiu trust deed by edvertirerner: and sale, or miy direct the frustee fo pursue any other right or. remedy, either at
law or in equity, whicit the bensficiary inay save. In the event, tha beneficiary elects to lorecloss by advertisernent and sale, the bene-
ticiary or the trustee shall execute and cause to be raordad & written notice of delault and e'sction to sell the property to saticfy the obliga-
tion secured hereby wiereupon the frustes shzll. tix 1he time and pince of sale, give notive thereof as then required by law ¢nd proceed
to foreciose thie trust deed in the mannsr provided in QRS 86.735 to 86.795. . .. : . .

13. After the trustee hes commenced forecloy.rs by adverticament and sale, and n¢ any time prior to 5 days belfore the date the
truste conducts the sulo, the grantor or any other .argon so priviioged by ORS 86.753, may cure the default or defauits. It the defaulf
consists of a failure fo pay, when due, sumas securec’ by the trust doed, tha default may be cured by paying the entire amount due af the
time of the cure other than such portion as would jiot then be dus had no defsult socurred. Any other default that is capable of being
cured may ba cured by tendering the perlormance r:quired under the oblijation or trust dved. In any case, in addition to curing the de-
taulr or. detaults, the person effecting the cure sbali pay to the ‘beneficiary all- costs. and exponses actually incurred in enforcing
the cbligation of the trust deed fogether with trusiey's and attorney’s fees not exceeding the amounts provided by law. .

14, Otrerwise, tho sals shall be held on the clite end at the fime and place designared in the notice of sale or the time to which
the sile may be postponed as provided by law. Ths trustoe may sal! the property either in one parcsl or in separate parcels and.shall self
the zarcel or parcels ai auction to the highest bidc'er for cash, payuble at the time of sale. Trustes shall deliver to the purchaser its deed
in form &s required by law conveying the property uo soid, but without any covenant or warranty, sxpress or implied, The recitals in the
deed ¢f any maéters ot fact. shall bs conclusive prosf.of the trethlulness thereot, Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase af the salo. - - ; s L .

15, Whaen trustee sells pursuant to i‘he povwers provided Aerein, trustze shall apply tiie proceeds cf sale fo payment of (1) ths ex-
penses of sale, including ths compensation of the ihustee and & reusonable charge by frustee's atforney, (2) to the obligation secured by
the rrust deed, (3) to ull peisons having recorclec! lians subsequont 10 the inferest of the irustee in the trust deed as their intercsis may
appear in the order of their priority and ('4) the surplus, if any, to tthe granfor «r to any successor ’n interest eatitled o such surplas.

16. Beneficiary may from time to dime appoint a successor ¢r succeasors fo any trustee named FRerein or o any successor frustfee
appointed hereunder. U'pon such appointinent, and “7ithout conveyssce to the successor trustee, the larter shall be vested with all title,
powers and duties conlorred upon any trustee hersir named or app:inted heraunder. Each such agppointinsnt and substitution shall be
mads by wrirten instrument executed b beneticiary, which, when recorded - in the mortéayle records of tle county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor frusiee,

17, Trustee accep!s this trust when thiz deed, July executed :'nd acknowledged, is tande a public record as provided by law. Trustee
is not obligated to notily any party hcteta,of‘pend.?; sale under any other deed of frust or of any ucticn or procoeding in which grantor,
beneficiary or trustee shall Le a party uniéss such sxtion or procesd ing is brought by trustee,

' The grantor covenanty and agioes 1o and with: the Seneticiary and the. beneficiary’s succestor in interest that the gronfor is lawfully
seizad in fee simple of the real property arnd huas a-vulid, uneacumbered titls thersto, except as may be set forth in an addenduim or exhibit
attached herc’o, and that ths grantor will warrant and forever defend the same sgainst &'l persons whoinscever,

WARNING: Unlsss grantcr provides. beneficiary viith evidence of insurance coverage as required by the con-
tract or loan agreernent between them, ben:ficiary may purchase insurance at grantor's expense to protscé bene-
ficiary’s interest. This iniurance may, but need not, aiso protect grantor's inteicst. I the vollateral becomes damaged,
the coverage purchased by beneficiary may, 110t pay any clgim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that. grantor has obtained properiy coverage elsewiere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be acded o grantor's confract or
loan balance. If it is so added, the interzst rate on the underlying contract or foan will apply to it. The effective date
of coverage may be the date grantcr’s prior woverage lapied or the date grantor failed to provide proot of coverage.
The coverage beneficiary purchases may bs considerably more expensive than insurarce grantor might otherwise
obtain alone and may not satisiy any need lir property dumagd coverage or any muandstory liehility insurance re-
quirements imposed by applicable law. i : : :

 The grantor warzants that the procseds of ths loan represented by tha above describod note and this rrust deed are:

(aYoprimariiy tos-grandor's personaiz fensily-or-household pueposes Coso Impertant 4Hutice below}; -

(E) for an orgarization, or (ever: if gramtor it a natural person) are for business or vommercial pIrposas.

This deed applies to, rnures to the benelit of snd binds all parties horeto, theic hsirs. legateen, devisoes, administrators, executors,
personal reprosentativss, successors and asuigns. The vsfm béneficiary shall rasan the holder and owmner, including pledgee, of the contract
secured heraby, whether-or mot named au a bensficiat; herein, . . -+ . 5 o o : .

Tn construing this trust deed, it is understood that the granfor, lrustee azd/or benoficinry may each be more than one person; that
if the context 50 requires, the sirgular sha!l be taken to mean and inttuds fho pIr_zf,gkand that generally all gremematical changes shall be
made, assumed and implisd ¢5 make the provisions hvreot apply equally 4o ii:?xbfa?;'d ang! fo individusls. .

¥ rrg

IN WITNESS WHEREOQF, the grants:: has execute:! this ?m £t 'y]d nd - First above writien.

* [MPORTANT. MOTICE: Delots, by, fining cut, ‘whichaver wertanty (o} or (b} is < ~ - "

not epplicable; if warranty (e} is applicable und the benefl:lary is a credilor - RIGHAPS j{i‘ §= e

a1 such word is defined in the Truth-in-lentling Act end iteguiation Z, re ' 2)2/1 I

bunefitiary MUST .comply with the Act and Regulation by making raguirse . NEHTER ]

disclosures; for this purposy use Stevens-Ness F3rm'Ho. 1319, or aquivalent. '

If compliance with the Act Is not required, ditragard this nc'ice. . ? .
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) - : .?i’otazsj Public for Oregon My conimission expires
-~ REQUEST FOIl FULL RECORY EYANCE {To be uied oily when obligations kave been paid.)

STATE OF OCREGON: COUNTY OF KLAMATH : |

A1

i

Fi!f:difn‘r record ar requast of Su w:ti;fa'fzgm‘;wx;f,gcériczégﬁ it o the 16th
of . O'rfto'b'er : VA.D., 19 97 ! at' 2221 b ()'(C!OC}(.__ P ng., snd dul)!irecofdedh\"o!. _igz__,____
R ) of’ L Mortgrides” ) i ! cn Page - 34022 . : :

IR Jernetha G. Letsch, Gounty Clerk '
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