| v 7 Page 84034 B
TRUSTDEED i siaEoROREGON, '
. rify -that. the ‘within instniment
was Teci _g\for record oni‘the

ES N S : i

1 -
SRS : : ) : i S u’cl&':{ M., and recordad in
) : Yo und Adciresty L 17 T T R Ly ;
RICEARD B. KIRSCH AND SEIARA L. Kiascml ™ = » L L
i , T P Dot andfSg as fee/file/instru-
: R R T ument/microfilm/receptisgl No. .
T Honafichirys Mo end Aidass e S sl Resordof el 0Y of said Coaaty.
ARat riconding, ram 1o (e, A 655, Tp1; R e | e “o 5 - Wimess my haad and“sgeal of Comnty
KLAMATH COUNTY TITLE COMPANY . . S ixed. N

‘of

"TGH DEJONG_AND NELLIE . DEJONG:

422 MAIN STREET - e hniiil b TR N FE I P o ~
RLAMATH FALLS, ORECON 97601 . = -. - SRS R T ONE :
TR G e By - m%puty.

- ' THIS TRUST DEED; thacleé this 2 OTH . dayof....  OCTOBER 1997 ,Betweexx
- TOM. DEJONG_AND NELLIE A. DEJONG. HUSBAND AND WIFE . J

weqreTeens crereees: ceoemaenes e : S N O NS SOV » as Granftor,
.. BIRST AMERICAN TITLE INSIJRANCE [COMPANY 17 . - Ll j as Trustee, and
RICHARD B. .1 ; KIRSCH,: EUB. AND WIFE WITH FULL RIGHTS OF ..

RVIVORSHIP : . - T

B s as Beneficiary,

: . L WITNFSSETH: : .
Grantor irrevecably- grants, bqrgains; vells and conveys tcv trustee in 'rust, with power of sale, the property in
... KLAMATH ' County, Oreyan, describaclns: ’ B :

) . : S N R Lot
SEE LEGAL DESCRIPTION: MARKED: :iXHIBIT "A'M ATTACHED ¢
... A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN.....

i i i [ U i Pt
o i i

) HERETO ANLY BY THIS REFERENCE MADE

foferher with all and siagulat the ¢ erts, horedifnments and apptirtennncss ‘and- all othe: rights thereinto Eelonging or in anywise now
o;é}uzrealtar appertaining, and the rants, jususs and g.-ofita thereof and ell fixtures now or horeafter stinched to or used in convection with
ths property. . : X . D T P

. FOR THE PURPOSE OF SECURING PERIORMANCE cif each agrestnant of grantor herein contained and payment of the sum
of ,ONE.HUNDREI FO O( ARSE AND ]{0/ 100******::*k.ck******:k*f:*k*:’:*:‘:*:E***:‘::!:k*i;
i T RER K KRk e d b dideds z 40,000 ;U%ﬁax’a‘,’ with inferes: thereon dccording to the terms of a Promissery
note of even date herawith, payable to bsnetiziery _ﬁcmdar a:z’cl ‘miide by grarstor, the fHnal payment of principsl and infersed hereof, if
not soonor paid, to be due and payable ......, £T I{‘ URLITY FED L SN, ’ ‘

. The date of maturity of tho debid vecursd by, this instrumentis the date, stated aduve, on which the {inal instaliment of the note
becormes due and payahle. Should the grantor eivher agrec o, atterrt to, or actually soll; convey, or assign ali {or any part) of the prop-
erty or all (or any part) of grentor's intatest in it. 1 ithous first obtiining. she writlen cors:né or approval of the benaficiary, then, at the
beneficiery’as option*, 2il obligations secured by . this instrument, immpectl"v'a, of the maturily dates expressod therein, or hersin, shall be-
come immediately due aad payable. The execution by grantor of an warnsat morey agresmentt® does not constitute e sale, conveyarice or
asasignment. - : s S P ‘-

To pretect the sscurity of this trast deed, draziior agrecs; St .

1. To protect, preservis and maintain the preperty in-good condition and repeir; rot to remove or demolish ery builling or im-
provement thereon; not to conunit or permit any wesre of the property. S ’ :

2. To complete ot restore promptly and in decd and hshitabio: condition any Lwilding or improvement which may be construcied,
damaged or destroyed tiwerecn, and pay ‘when due all coste incurred therefor, o

3. To comply with all laws, ordinances, regulir’ons, covenants, conditions and restrictions affectingf the property; il the beneficiary
82 requests, to join in executing such firancing atatanents pursuant (o the Uniform Comeercial Code as the beneficiary may require and
to pay for filing same i the proper pullii cibice or offices, as well ny the cost ob alf lien searches macls by filing olficere or searching
agencies az may be deevned desirable by the beneficiury. :

4. To provide ard continuously maintain insurance on the buildings now or herentfer erscted on the propert

s

damage by fire and suzh othsr hazards as the 'beneficiary may from time 1o time require, in an amount not less rhen § 1
writton in cornpanies acceptable io the beneficiary, with loss payabls vo tho Istter; all policies of insurance shall b delivered to the beneyy
ticiary as soon as insured; if the grantor skall fail for :ny reason o prucure any such insurancs and fo deliver the policies do the benoficiary
at legst tifteen days prior 26 the expiration of . any pe.icy of insurancr now or hereaftor pincad on the Euildings, the benoficiary may pro-
cure the same at grantfor’s exppense. The arsount collssted under any lire or other insrrance policy may be appiied by beneficiary upon
any indebtedness secure:! hereby and in sach oriler as beneliciary may determins, or at option of bensticiary the entire amount so collected,
or any part thereof, may be 1eleased to gruntor. Such application or ielonss shail nof cure or waive sny default or notice of defsult here-
under or invalidate any- act done pursuant o such niice. -

5. To keep the ‘property free froin consiructicii Fons and fo svay. ell taxes, asesssments and other charges that may be levied or

d upon or sgainy' the property bulure any puit of such faxes, assssstients and othst charges become past dus or delinquent and
promptly deliver receiziy therelor to beneticiary; should the drantor 2ail to make pavmont of any taxes, nssessmern:s, insurance premiums,
liens or other charges pnyabie by grantor, vithar by I vect paymont or by providisg beaeficiory with funds with which to make such pay-
ment, benelicinry may, at ity option, taks pavmery thersof, end tio &ewouné so paid, vtk intereat at the rate set forth in the nofe
secured hereby, together with: the obligations dascrited in paragraph-6 and.7 of this trust "eed, sheil be added fo and Decome a part of
the debt sscured by this trust deed, withou waiver ol any rights arising frows breach of any of the covenaris hereof and for such payments,
with interest as aforesaid, tho property hereinbefore:desceibed, as woll ag the grantor; shell he bound to the sam: exteni that they are
bound for the payment of the obligation: herein: desc ibed, and all -tuch payments ehall be inimediately Jue and payable without notice,
and the nonpayment thereof vhall, at the.option of tiu beneficiary, ronder all sums sscured by thip frust deed immedintely due and pay-
able and constitute a broach of this trust deed. ’ ; ’

6. To pay all costs, fees and expenses of thiv t-ust including the cost of title ssarch #s well as the other cosfs and expenses of the
trustes incurred in conmaction with or in enforcing vhis obligation and trustee’s armd ottorra's foes sctundly fncurred,

7. To appear in-and dofend any action or precseding purperting to sifect the sexuity righis or powars of beneficiary or trustoe;
and in any suit, action or proceeding in which the bo-sliciary or trustes may .appesr, including any sait ‘for the foreclesurs of this deed
or any suit or action related o this instrument, incliding but not linited t5 its validity and/or enforceability, io pay all cos's and ex~
penses, including eviderice of title and the bensficiati’s or truites’s nttorney fres; the amount of attorney fees mentioned in this para~
graph 7 in alt cases shali be fixed by *ha frial court and in the event of en nppeal from any judgment or decree of the trial court, grantor
further agrees to pay such surr at the appeliste court shisll adjudge reavonable as the beneficiery’s or frustee’s attornay Fees on such appeal.

It is mutually agreed that: [ ) S : :

8. In the event tlaf eny portion or all of the property shall ‘e taken under the righ! of eminent dormrain or condemnstiorn, bene-
ficiary shall have the right, if it so elects, o raquirs that 2ll ar any porticn of the mcries payabls as compensation -for suck taking,

NOTE: The Trust Deed Act piesides that the frusies horeunder 11ast Se either an allomay, 1ho i3 28 Bive meeter of e Orgon State Bas, & hank, rust company
ar savings end loan assoclation zuthorizad to do dusiness urder the inws:of Gregen or tha Uniisd Stlss 2 Gl insurancn company authorized fo insure title to real
sroperty of this stie, its subslitiaries, affiliates, agents or hraneh sy, e Usitod Stales or amy apency therent, oo escrow agsal Hiconsed under ORG §35.50% ts 695,585,
*WARNING: 12 USC 1701]-% repuletes and mny prokiiit exersise of Sis opties. ! SR A i

**The publisher saggests thit such an 2preemant address the iiswe of shizining haneficiaiy's eoncant In coalste detall,




" Beth must be delivare

which!afe irie¥csss of file amibunt requitid to-gdy '€l sonsbls’ twxgaries miid ditornin ‘e necesaarily paid or incurred by granior
invdach procsedings, shull tbe! paid ‘to’ beilsiiéinty #ncl applied by #ilir o Ay ressennlil id expenses and atfaraey’s fess, boih
in the trinl and appeflatuicounis, ily paid suok proceedings, and thy balanca appliediypen the indebted-
nessiascured liereby; und. griintor. agreoy; Bt ity ‘o actiong and: exscuts. such itstruments as shall 26 mcsssary
i obtzining such compunsation, promptly upon Benu RlEry' S sequUest. -t T T s g TR T N ;

L9, A¢ any time-and lrem 4ime to time upon vriitien request oil-baneti-iary, rrantiof its fstu and presacation: of ¢hiv deed and
the note for endorsement (in:case of lull riconveyan::a, Jor cancelintion), wizhout atfecting the Hability of any pstcon Jor the payment of
the indebtedness, trusten may (a) consenf to. e mitidng of any majs or plat of the property; () jorn in granting any eassmeznt or creat-
ing any restriction tharson;. {c) join in any subordination or other :agreernent aifecting this deed "or the lien or charge thereof; (d)
recimiey, without warzanty, dll'or any-part 'of the ptiperty. The ‘graisfes in cny reconveyance 'may be deucribed as the “person or persens
legally entitled thereto, and.the recitals therein of sy, matiers ar ficts shall be conzlzeize prool of the truthfulness thereoi. Trusiee's
fees for eny of the services mentioned in this paregri:ph shall be nor less thea $5. -+ = B : .

i 10. Upon any defeult by granter hereunder, baeticiary may st any time without nctice, either in person, by agent oc by a receiver
to be appointed by a court, and without rogard to #h::adequacy: of &ty security for the indebtedness heroby gecured, enter upon and ¢ake
possassion of the property oriany part thereof, in ity own name sue or otherwise collset ‘iha rents, issues and profits, including those past
due and unpeid, and apply the same, less costy end :xpenses of operation: and collection, including ressonable attorney’s fees upon any
indabtedness secured heteby, and in such order as baneficiary may dytermine:. - E

11, The sntering upon and taking pussastion of the property, the collaction of such reats, issues ardd profits, or the proceeds of fire
and other inaurance policies or compensation or awar:'s for any taling or darmage of the preverty, and the application or release thereof as
sforesaid,; shall not cure or waive any dolault or notive. of default hursunde: or invalicafe any ast done jpursuant to such notice.

12. Upondefault By grantor in payment of any irs!ebtodness sscursd hereby or int grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment end/or parformanca, the bernetficiary may declare all tums secured hereby hmrnediately
due and payable. In such an event the bensficiary zray elect to procesd to forecloss this rnust deed ‘in equity as & morrgage or direct the
trustee to lorsclose thin trust deed by advertisoment and sale, or may direct the trustee ‘e pursue any other right or remedy, oither at
law or in equity, which- the beneficiary may have. 1. the event tha' benoficiary elscts to-loreclose by sdvertisement and sale, the bene-
ficiary or the trusies shall exncute and cousn to be recorded a writton notica of dofnult and elsction to vell the property to satisty the obliga-
tion secured hereby whureupon the trusieo shall #1x Lie time and-iplace of wnle; give natice: thereot ns then required by law and proceed
to foreclose this trust dioed in the manner provided }i: ORS 86.735 t:-86.795; .

13. Aiter the frustse Fas commerced foreclostite by advertis:ment and sele, and et any time prior to 5 days before the date the
trustee conducts the sale, ths grantor or any otker persen so privil: ged By ORS 86.753, may care the defzuly or delfaults. I'f the default
consiuts of a failure toe pay, when due, sums sscured by the trust dred, the defeult may be cured by paying the sniire emount due at the
time of the cure other than such portion as would r:5t then bs due had no dafault oocurred. Any cther default that is capakle of being
cured may be cured by tendering tho periormunce ruguired urder the obligation or trast deed. In any csss, in addition to curing the ds-
tault. or deleults, tho person effecting the cure shall pay to ta beneficiary all costs und expenses actually incurred in enforcing
the obligation of the trust deed together with trusteu’s: cnd attormeyt’s fees not ding tiie tg provided by law.

" 14, Otherwise, thu sale'shall be hel! onithe dnte and at the !me and place designiied in tho notice of sale or the time to which
ths snle may be postpciaed as provided by lew. The ‘‘rustee mu; soli the property either in.one parcnl ot in separate parcels and shall sell
the parcel or parcels at auction to the hijghest bidde for cask, payuble &t the time of sals. Trustee shall deliver to the purchaser its deed
in torm as required by law conveying tho property > sold, but without any covenant or warranty, vXpriess or irnplied. The recitals in the
deed of any matters oi fact shall be conclusive preof of the drutlilalness thereof, Aay person, excluding the trustes, but including the
grantor and beneficiary, mey purchare at -the salo, : [ .

15, When trusteo sells pursuant to ‘he power) provided hersin, trusise shall apply the proceeds cf sale to payment of (1) the ex-
penses of sale, includirg the compensation of the: hustee and &'reusonabls charge by frustee’s atfornsy, {2) vo the obligation secured by
the trust deed, (3) to nll persons having recorded lisns subsogusnt to the interest of the truatee in the trust deed as rheir interssis may
appear in the order of their priority and “4) the surplus, if any, fo ‘the granter-or fo atny successor in interest entitled fo such surplus.

16, Beroficiary may itom timo tc tize appoint a successor ¢ SUCCEISOrS to any trustee named herein or to any succassor trustee
appointed hereunder. Upon such appointment, and without convoyunce to the successor trustes, the latter skall be veated with all title,
powers and duties conlerred upon any iristee herein . named or appuinied horeunder. Zack such appointment and subutitetion shall be
made by written instrument executed by beneficiary, which, when rucorded. in the mortgage records.of the couaty or counties in which the
property is situated, skall be conclusive proof of priper appointment of the suciessor trus'se,

17. Trustee accerts this trust whon thie deed, duly cxecuted and acknowledged, is made & public record as provided by law. Trustee
is not obligated to notify any party heceto of pending aale under any other deed of trust or of any action or proceeding in which grantor,
beneticiary or. trustes ahall be & party unless such a:tion or proceeding is brought by trunt:e.

T'he grantor covonanis and agrees o and vwith the bemoticiary ksl the benuficiery’s s:ccesser in interest that the grantor is Tawfully
seized in fee simple of the real proporty and fas a w:1id; erencambored title therato, excep ag may be s:f forih in an addendum or exhibit
attacked hereto, and that the grantor will warrant und forever defend ¢ha same against sil persons whomscever,

WARNING:. Unless grantor provides beneficiary viith evidence of instrance coverage as required by the con-
tract or loan agreement between them, bensficiary may purchase insurance at gdrantor’s expense to protecs bene-
ficiary's interest. This insurance may, but ne od not, afso protect grantor’s interest. If the collateral becomes damaged,
the coverage purchused by bereficiary may 10t pay any. cfg.:'m,mezde by or against grantor. Grantor meay later cancel
the coverage by providing evidence ¢hat guntor has obliisetd property coverage elsewhers. Granfor is responsible
for the cost of any insurance coverage purchased by beuneficiary, vhich ccst may be added to grantor’s confracé or
loan: balance. Ff it is so added, the inierest rate on the underlying contract ¢ loan wilf apply io it. The effective date
of coverage may be the date grantor’s prio: coverage Japeed or the date grantor failed lo provide proof of coverage.
The coverage beneficiary purchases may be considerabl'y more expensive han insurance grantor might ortherwise
obtsin alone and may rot satisfy any need lor property damage coverage or any mariatory liability insurance re-
quizements imposad by applicable law. D )

T'he grantor warrants that the procseds of tha loan rapregenind by ihe above doscribed note and this trust deed ace:

(aJ* primarily for grantor's personal, family ¢~ héusehiold purposes (sse Imgortant Notics beiow),

(b) for an orgcnization, or {even if grantor is a natuaral person) arc for Business or commercial purposes.

This deed applies to, inures to the benefit cf and binds.all rartiss Aereto, their Ruirs, legetass, devisees, sdministrators, executors,
personal representativys, successors and assigns. The term beneticiary shall mean the holcer and owner, including pledgee, of the contract
secured hereby, whetior or pot named a8 a beneficiury Rerein. . - [ ! . I

In construing ¢his trust deed, it is understood ‘that the grantoc; trustep ard/or benaficiary may each be more fhan one person; that
if the confex? go requizes, tihe singular shall be takan fo mean apd include the plural, and that generaliy all grammatical changes shall be

mads, cssumed end implied to make the provisiond hereof apply equally ts corporations & te individuals.

- IN WITNESS WHEREOF; the grarrior has executed this:dngtmugzent;the day ¢ | year first above written.
* JAPORTANT NOTICE: Dulete, Dy lining out, whichaver. yiamanty {a}or i) Is — _,;y} g : N :
not upplicable; If nly {c) ir applicablo érd the bone Tclacy is o cradior ’f&iﬁﬁ 3‘0‘5;(;‘"' : )
as such werd s defined In the Truth-in-lending Act endl Regulation Z, ta - & N Py (/D‘ i .
bencficiary MUST comply with the Act and Regulation; by making reguicid Nﬂglﬁ% }E*JEBE"J%NGnu ~=«d~""---r'-7~‘;
disclosures; for this purpots ush Stevent-Ness Forir: Nol' 1319, or eguivelssl, T S ke ST . I
If. compliance with the A:t Is not raquired, dittegard this rotica. sl il
o o STAT.E’OFOR’EG‘I;’N;"CGV_.irify'Oi N 18% e eeeg -} §S
THhisinsteime nt was acknovirledgad before z1e o lehhe 157
by ....TOM _DEJONG.AND NELLIE A. DEJONG . . N )

" This instrume nt was ackhm:giledgq:d before me cn
S T E VRS DU ST R e
188 eempugegar ez i mmns araneensd corvanes :

: . 2 LT ’ I
N via s e i ndisst
OIS RV /4 4 AN ,pgtfv;»y- §
- Do : - Wotaky Public for (regon | Mir commission expires i
' REGUEST O FULL RECQNVEYANCE (Ve bt wsed only when ebligxinns have heen paid.)

TO: PSIPRUSUR: b 37 1117 I B

. The undersigned is the legal owner and kolt'vr of all indebteinass socured by ths {orsgoing trust Jeed., All sums secursd by the trust
déed have bosn fully paid and satiatisd. (You Farel: are dirscted, an papment to you ol nay sums owing fo you under the terms of the
thiust deed or pursusnt to statute; to-cancel ali"avit sncea of irdlebiudness socured by vhe frast deeg! {which are delivared fo 7ou herewith
todether with the trunt deed) and to reconvey, wihitout warranty, {p ths partiss designatec! by ‘Lbe;'tem]:s of the truat deed the ostate now
T i LT :

hald by you under the

wnw, Mail teconveyanice ari documents to ..
[T S H . 4

DATED: » e ISR SURE |

Po not loss or destray Hiir Trph Desd OR THENOTE whid: it sicuras. il |
c ‘1o the [rusies for canteliation baitire * 77 0

1 reconvayante will ko raadi oo e -




' DESGRIPTION OF PROPERTY

The foliowing describad rsal 1 {bpérty‘situaiatecgl'ih Klamath County, Oregon:

Allin Township 39 South, Range 11 % Edst of the Willamette Meridian:

PARCEL 1:

Section 20: Those parts of Government Lots 7 and 8 lyirg North of the new channel of
Lost River taken by the Unitex! States of America in Federal Court Civit Case No. 4309,
the description of which channel is set forth in Klarnath County Deed Book 232
beginnirg at page: 156. " 1

Section 21: Govemment: Lot 7, 8 and € and those parts of Government Lot 6 and the
S % SW % lying Northerly of the new chzinnel of Lost River taken by the United States
of America in Federal Civil Cuse No. 4309, tha descriptior: of which channel is set forth
in Kiarnath County Deed Book 232, page 156. L

PARCEL 2: :

Sectior 21: That portion ofﬁ’;e foiiowingfdesc}'i‘bad prcpérrty situate in Lot 1, Section
21, Township 39 South, Range 11 ¥; East of the Willamelie Meridian, lying South of
the County Road, as foltows: , I : ‘

Beginning at the Northwest tomer of Lot 1 of Section 21, Township 39 South, Range
11 ¥4 East of the Willamette eridian; thence East along the North line of said Lot 1, a
distance of 1,150.0 feet to a point; thence, Scuth and peraliel with the East line of said
Lot to @ point on the South houndary line of said iot; thence Westetly along the said
South boundary lins fo the Sauthwest comer of said Lot 1; thence North zlong the said
West line of said Lot to.the piace of beginning, the Northurest comer of said Iot.

'

I8
i

STATE OF CREGON: COUNTY OF KLAMATH - ss.

Filé‘dvfor record at request of . Eiig._g.mcath Ctuilnt\; Title o : the ieth
of ; October . AD,1997 _ .. 3103 _‘o'clock__ B. M andduly recorded in Vol. M97

‘of . Mortigages i onPage__ 34034

o fn S R b Sk Bemethi G. Letsgh, County Clerk
FEE-  $20.00 ’ AR P Bv_,ﬁim‘ga@m

'

: i
; !

' Thi$ reportis for the exduslyé use of the pariiess herain shown andis ptaﬁimlnary {0 the ssuance of a till2 Insurance policy
- and shal become vaid xinless a:poiicy' Is Issued, and the ful pretnium paid.




