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LENE ()I' CR}FD}T HZ?ELD G‘E TRUST
' (W'n‘thx I‘mm e Aﬂvanm: Cianse) -

DATE AND PART[ES The daite of tln_s Deed of Triist (Secunty Insu'un.ent) ... OCTOBER 15, 1997
and the paruLs th eir addresses dnd} ‘dentlﬁcatmn uumbers, uire: are as fo}lows : )

GRANTOR_ NATH.ANLEL ELLIS nm ROBIN qNN 'ELLI,‘» . Hﬁz;gnand;and;Wife §

O chvcken, rcier to the mach 2
acknowlu:lgme nis. .

TRUSTEE WILLIAM ';1.Jsmm L

LENDER: FLAMATH FIRST,FEDE Y

Tt

R

2. CONVEYANCE. For g cood ancl wahl dbie consui“muon, T rncezpt aiit suﬁfu.ncv of wmcb is ackno wlPdged and

kR

4,

" to secure the Secured Debt {(defined below) and {rantor’s performance undeér this Security Tastrement, Grantor

irrevocably grants, conveys and sells 2 Tmstee m lrust L,r the bem,ﬁ' of Lende: with pover of sale, the following
escribed 'p:.‘o'pe;:ty: ' .

10T 10, Block 125 TRACT  Wo & 1143 T’.e subd vis=on of a: portlon of Blocks 11, 12, 13,
and- 14, ﬂUE‘\IA VI‘:'»TA ADDI'I.I()N TO THE (‘]"’Y OF KLANATH FALLS, State of Cregon.

12X Accmj 4809~ 19cn-4800' H_‘f‘ .,f,‘f‘_' "Irf 35559

The proper 'ty is’ 10cated in. KLAM“TH

: LAMAIHFALLS : Oregon .
(Addr&,s) S N o (Cnv) : - R -~ {(ZIP Code)

Together ‘W‘lth al] rights, e asemems xpphrtenanoa‘ ro; alues, mmeral nghts oil and gas rights, all water'and ripazian
rights, ditches; and water “stock and Il existing and futire improvements, structures, fixtures, and replacements that
Blay DOW. Jf atany time in the futwt, be part ef t,w real Lstdt« descrﬂ)e d above (ali referred to as “Property”)-

MAXIMIL ’M {)BLIGA"'N)‘J L!Ml"‘ The tﬂicl o mcrpa am»:»unf sectird by this Sscurity Instrament &t any one time
shall not exceed $ $25,000.00 i _"This limitation of amount does not iaclude intersst and
uther fees and: charges v'thdiy madr' pursuant: to! this ..:ecurxty Instrument. Also; this Bmitation dovs not appiy 10
advances made under the terms of 1his Security h,struﬂrent ta prntec; { endes’s security and to perforn any of the
covenanL (,ontamed in thls Seuuntg Inttm.mem )

SECURIED DEBT AND FUTURE AD‘IANCE . The term * “Secured Dz.o*‘ is defined as follows:

A. Débt incurred undar the terms of 2ll promissoty note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extemmn , Teqewals, modifications or substifutions. -(Witen referencing the debts below it is
sug gested that you irs:lud uenu such as Dorm‘llers nimes, nole AMOUNIS, interest rares. maturity dates, eic.)

NATHAKNTEL' ELLIS. A.HL‘»' RCrBIN‘ ANK ELLIS HU“»BAND ‘and. WIFE :
$25,000.00: - Lo
OCTOBER; 1,0 2017 - '*lATUI’ITY DATE

GREGON - [EED OF YRUST (NOTFOR YNMA. 15 x.MC FHAOR VAL iE)

@19948&“3!5&/131:5 inc., St Cloud, 18N (1-300(597 ’}61\ FomREDTOF 312"94




w4134 All furure nidvances from Lendes; io Grazitor or « ther future obligatiotis of Grrntor to Lender undsr ary promissory
: Rote, contract, guaranty, or othurevidence of xlebi <dec: led by Cirantar in. favor of Lender execuied after this
- Secuirity. Histrument whether got this Secur ity Inslrument is specifically referepced. If more than one person
signs'this Secunity Insteument, ei:h Gradtor hgriies that this Security instramént vwill secars all futurs advances and
future: obligations-thatjase giveh 1o’ or inctred by 8.1y otis or mcr: Grantor; or any one or more. Grantor and
others All future advances and b ther futare obifigations are secured: Ly this Sitcurity Instrument cven-though-all or
part may siot yet be advanced. All future adyantes and other fuire: cbligaticas are secured as if made on the date
of this Securify Instrument, Nott: ng in this Seciity Instrument shall constitute a commitment o maie additional
: or future loans or advances in any améunt. Any fuci commitment st be agreed to in a scparate writing.
C. All obligations Grantor owes to lender, which may later arise, to the extent not prohibited by law, including, but
not lirnited to, lakilities for oveilclrafis relating (o any deposit account agreernent between Grantor and Lender.
D. Al additional suris advanced and expenses incurred by Lender for insuring, praserving or otherwise protecting
the Property and its value and &:ay other sumsi:advanced and expernses incurred by Lender trder the terms of
ﬁtis&ftcuﬁlylnstrumgxllt, = R .
This Security In trument will not secure iy other debt if Lender fails to give any required notice of the right of rescission.
5. PAYMENTS. Grantor agrees that all jrayrnenis uader the Secured Deip: will be paid when due and in accordance
with the terms of the Secured Debt and this Security Instrument. . 0. :
WARRANIY OF TITLE. Gragtor w: rrants that Grantor is or will be lawfully sbized of the estate convayed by this
Security Instrument and has the right ‘o-irrevecably. grant, comvey 'and sell the Property to Trustee, in trust, with
power of sale. Grentor also warrants thut the Property'is unencunsbered, except for encumbrances of record.
PRIOR SECURITY INTERIISTS. Wich regard to any other mortgage, cle2d of trust, security agreement or other lien
document. that created a prior security {i:terest or encumbraiice on the Property, Grantor agrees:
A. Tomake all payments when due: and to perforn or comply with all covenants.
B. To proraptly deliver to Lender any notices tha: Grantor receives from the holder.
C. Notto allow any modification or sxtension of, nor to request any fuiure advances under any note or agreement
secured by the lien dociment without Lender’s Pprior written consent.
CLATMS AGAINST TITLIE. Grantor will pay all taxes, assessments, lizis, encumbrances, lease payments, ground
Tents, utilities. and other charges relating to the Property when due. Lender may require Grantor to provide to Lender
copies of all riotices that such amounts are due and tize receipts evidencing Grantor’s payment. Grantor will defend
title to the Property against any claims that would imnpuir the' lien of this Security Instrument. Grantor agrees to assign
to Lender, as requested by Lender, any tghts, claims or defenses Grantor may have against parties who supply labor
Or materials to maintain or ifagirove the Property. S
DUE ON SAILE OR ENCUMBRANCI. Lender waj; at its'option, declare the entire balance of the Secured Debt to
be immediately due and ayalle upon frie creation of, or contract for the creation of, any lien, encumbrance, transfer
or sale of the Property. "Fins right is suiect to the reslrictions impoesed by federal law (12 CF.R. 591), as applicable.
This covenant'shall run with tke Propeity and shall temain in effect uniyl the Secured Debt is paid’in full and this
Security Instrument is released. - - G e .
10. PROPERTY: CONDITION, ALTERATIONS AND INSPECYION. Grantor will keep the Property in good

condition and make all repzirs that 21e reasonably necessary. Grantor shall not commit or allow any waste,
impairment, or deterioration of the Property. Grantor will keep the Property free of noxious weeds and grasses.
Grantor agrees that the nature of the ot:upancy and use will not stbstantially change without Lencler’s prior written
consent. Grautor will not perniit any chunge in any license, restrictive covsnant or easement without Lender’s prior
wiritten conserit. Grantor will niotify Lender of all denands, proceedings, claims, and sctions against Grantor, and of
any loss or darnage to the Preparty. )

Lender or Lender’s agents may, ai Lender’s option, eater the Property at any reasonable time for the purpose of
inspecting the Property. Lender shal’ give Granto: notice at the time; of or before an inspection specifying a
reasonable purpose for the iaspection. Any inspection of the Property shall be entirely for Lender’s benefit and
Grantor wﬂlp in no way rely on iendler’s inspection.

1L AUTHORITY TO PERFORM. If Grntor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, withonit notice, perform oi cause them to be perforined. Grantor appoiats Lender
as anomeﬁ in fact to sign Granlor’s name: or pay any araount necessary for performance. Lender’s right to perform for
Grantor shall not create an obligation (o perform, and Lender’s failure ‘to: perform will not preciude Lencler from
exercising any of Lender’s other rights us der the law or this Security Instrument. If any construction on the Property is
discontinued or not carried on in 2 rea:onable manner, Lender may tate all steps necessany to pratect Lender’s
security interest in the Property, includizp completion of the construction.

12. ASSIGWNMENT OF LEASES AND REIES. Grantor jirevocably grants, conveys and sells to Trustee, in trust for the
benefit of Lender, as additional security all the right, title and interest in and to any ard all existing or future leases,
subleases, and any other written or verlal agreements for the use and occupancy of any portion of the Property,
including any extemsions, renewals, modif’cations or substitutions of such agreements (all referred to as “Leases”) and
rents, issues and profits (all referred to as “Rents”). Srantor will prompily provide Lender with true and correct

copies of all existing and future Leases. Grantor may collect, receive, enjoy and use the Rents so long as Grantor is not

in default undsr the terms of this Security Instrument.

Graxntor agrees that this assignment is innpediately effective between the parties to this Security Instrument. Grantor
agrees that this assignment is effective as (o third parties ‘when Lender or Trustee takes affirmative action prescribed by
law, and that this assignment will remain in effect during any redemption period until the Secured Debt is satisfied.
Grantor agrees that Lender or Trustze mzy take actusl niossession of the property without the necessity of commencing
legal uction and! that ‘actual possession is-déemed to occur when Lezader, or its agent, notifies Grantor of default and
demands that zny tenant pay all future Foonts directly to Lender. Cm receiving uotice of default, Grantor will endorse
and deliver to Lender any payment of Rents in Grantor’s possession and will receive any Rents in trus: for Lender and
will not commingle the Rents with any oiher furids. Any amounts collecied will be applied as provided in this Security
Instrument. Grantor warrants that no defult exists tncler the Leases or any. applicable landlord/tenant law. Grantor

- also agrees to maintain and require any tenant to comply with the teros of thé Leases and applicable Inw.

13. LEASEHOLDS; CONDOMINIUMS; PLARNNED 1UNIT DEVELGPMENTS. Grantor agrees to comply with the
provisions of auy lease if this Security Insirument is on n jessshold. 5 the Property includes a unit in 2 condominium
or a planned unit develepment, Grantor witll perform all of Grantor’s duties under the covenaats, by-laws, or
regulations of the condominium cr planme: unit development.

14. DEFAULT. Grantor will be in default if any party obligated on the Secured Debt fails to make payment when due.
Grantor will be: in default if a breack occurs under the terms of this Security Instrument or any other document
executed for the purpose of creating, securing or guara:tying the Secured Lebt. A good faith belief by Lender that
Lender at any time is insecure with r2spect to any person or entity obligated on the Sscured Debt or that the prospect
of any payment or the value of the Propexty is impaired skall also constitute an event of dzfault. '

15. REMEDIES GN DIEFAULT. T sonis it Htances; federil and state law will require Lerder to provids Grantor with
natice of the ripht 0 cure or cthier notics: and may establish time schedules for foreclosure actions. Subject to these
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- Himitations, if any;{Lender raay accelerite the ared Debtand fore s Security Instrument in a manner
previded by law if Graator is iny defaudt, : | = : SR SE R R -

" TAthe option of Lehder, all of Ay pal of the agresd ad chargés, ancrued intetest and principal shall become

. immediately clue and payabie, after giiing notice if tequired by Iaw, ugca the occwrence of a default or anytime
thereafter. In addidon, Lender shall beientitled to ull the remedies provided by law, the terms of the Secured Debt,
this Secunity Instrument and any related documents; intluding without limitation, the power to sell the Property.

If there is a default, Trustee shiall, in addition to any ciher permitted remedy, at the request of the Lender, adveriise
and sell the Property as a whole or in sieparate parcels-at piablic auction. o the highest bidder for cash and convey
| absolute title free and clear of all right. title and interest of Grangor at such time ard place as Trustee designates.
Trustee shall give notice of sale includiry;. the timne, ternis and. place of sale and a description of the Property to be sold
as required by the applicable Jaw in effe¢ -'at the time of the proposed sale. : ’
Upon sale of the Property and (o thz exte¢ 1t not prohibited by law, Trustee shall make and deliver a deed to the Property
sold which conveys absoltte title to the pr.rchaser, and sfter first paying all fezs, charges and costs, shall pay to Lender ail
moneys advanced {or repairs, taxes, instu-ance, lieas, asiessments and prior encumbrances and interest thereon, and the
principal and interést on the Sectred Debt, paying the surplus, if any, to Grantor. Lender may purchase the Property.
The recitals in any deed of conveyance sliall be prima facie evidence of the facis set forth therein.
All remedies are distinct, cumnilative and not exclusivz, and the Lender is entitled to all reredies provided at law or
equitv, whether or not expressly set forth. The acceptazice by Leader of aryy sum in payment or partial payinent on the
Secured Debt afier’ the balance is due ¢ is acceleratec! or after foreclosurs proceedings are filed shzll not constitute a
waiver of Lender’s right to require comyilete cure of any existing default. By not exercising any remedy on Grantor’s
default, Lender doss not waive Lender’s right to later consider the event a cefault if it continues or happens again.

16. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Grantor agrees to péy all of Lendiit’s expenses if Grantor breaches any covenast in this Security
instrument. Grantor will also nay on d2imand any arepunt incurred by Lander for insaring, inspecting, preserving or
otherwise protecting the Property and l.ender’s security interest. These expenses ‘will bear interest from the date of

- the payment uatil paid in full at the b zhest interest raie in effect as provided in the terms of the Secured Debt.
Grarnzor agrees to pay ali costs and expe ases incurred by Len-der in collecting, enforcing or protecting Lender’s rights
and remedies under this Secuwrity Instre ment. This anount may include, but is not limited to. attorneys’ fees, court
costs, and other legal expenses. This Se:urity Instrument shall remain in efect until released. Grantor agress to pay
for any recordation costs of such release:. ‘ : :

17. ENVIRONMENTAL LAWS ANID HA.ZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law .
means, without limitation, the Compreh:nsive Environmental Response, Compensation and Liability Act {CERCLA,

42 U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court ordess, attorney
general opininas or interpretive letters concerning the public health, safety, welfare, environment or a hazardous
substance; and (2) Hazardous Subsiati:e: means any toxic, radioactive or hazardous material, waste, pollutant or
contaminant which has characteristics vhich render the substance dangerous or poteatially dangerous to the public
health, safety, welfare or environment.: The term inchides, without limitation, any substances defined as “hazardous
material,” “toxic substancss,” “hazardou s waste” or “hazardous substance™ under any Environmental Law,
Graritor represents, warrants and agrees that:

A. Except as previously:disclosed e5:d acknowledged in 'writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of
Hazarclous Substances that are generally recognized o be appropriate for the normal use acd maintenance of
the Property. B B . A ‘

Except as previously disclosed arvi acknowledged in writing to Lender, Grantor end every tenant have been. are,
and shall remain infull compliance with any applicable Eavironmeatal Law.

Grantor shall immediatély otify’ Lender if a're¢ase or threatened nelease of a Hazardous Substance occurs o,
under or about the Property or there is a violation of any Environracntal Law conceraing the Property. In such
an event, Grantor shall take all ri: cessary remedial action in accordance with ary Environmental Law.

D. Grantor shall immediztely notif'y Lender in writing as soon as 3rantor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatenad release of any
Hazarcdous Substance or the violation of any Environmental Law.

18. CONDEMNATION. Grantor will give Lender pronzpt nctice of any peading or.threatened action, by private or
public entities to purchase cr take any or all of the Froperty through condemnation, eminent domain, or any other
means. Grantor aithorizes Lender to i:tervene in- Grantor's name it any of the above described actions or claims.
Grantor assigas to' Lender the proceeds of any award'or claioy for’damages connestecl with a condemnation or other
taking of all or any part of thz Property. 3uch proceeds:shall be considered. paynients ard will be applied as provided in
this Security insttument. This assignme 1t of proceeds is subject to the terms of any prior morigage, deed of trust,
security agreemen: or othier lien document. . . . Coel . . :

19, INSTUURANCE, Grautor shall keep Property insurec:.against loss by fire. flood, theft and other hazards and risks
reasonably associated with the Property due tc its type . and location. This insurance shall be maintained in the amounts
and for the periocs-that Lender requiivs. The ipsurance carrier providing the insurance shall be chosen by Grantor
subject to Leader's approval, which shall not be unzeasonably withheldl. If Grartor fails to maintain the coverage
described above, Lender may, at Lende:’s option, obtain coverage to protest Lender’s rights in the Property according
10 the tezms of this Security Instruraent. o _ :

All insurance policies and renewals shall be acceptable to Iender and shell include a standard “mortgage clanse™ and,
where appliczble, “loss payee, clause.”, Girantor shall immediately notify Lender of cancellation or iermination of the
msurance. Léader shall have the rizht to hold the policies and renewals. Il Lender requires, Grantor shall imimediately
give to Lender all receipts of paid prerp:iums and rencwal notices. Upon loss, Grantor shall give imsnediate notice to
the insurance carmier and Lencler. l.ender may make ptoof of loss if not made immediately by Grantor.

Unless otherviise agreed in writing, all isurance proceeds shall be applied to the restoration or repair of the Property
or to the Secured Debt, whethsr or not 1 3en due, at Leinder’s option. Any applcation of proceeds to principal shall not
extend or postpone the due date of the tcheduled prymient nor changg the amount of any payment. Any excess will be
paid to the Cirantor. If the Property i3 acquired by Lender, Grantor’s right 10 any tasurance puolicies and proceeds
resulting from darage to the Property before the necuisition shall pass 10 Lender to the extent of 1k Secured Debt
immediately before the acquisition. ., . s ; o

20. ESCROW FOR TAXES AND IMSUR ANCE. Unless otheywise provided in a separate agresment. Grantor will got
be required to pay to Lender funds for tixes and insurssce in escrow.

21, FINANCIAL REPORTS AND ADDITIONAL DGCUMENTS. Granto: will provide to Lender upon request, any
financial statement or information Len:ler may deer:ireascnably necessary. Grantor agrees to sign, deliver, and file
any additional documents or certificat.ons that:Lender may. consider necessary :to perfect, continue, and preserve
Graator’s obligations under this Security Instrument and Lender’s lien status on the Property.

22 JOINT AN INDIVIDUAL LIABDL{EY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties
under this Sedurity Instrument are joint and individusi. If Grastor siges this'Security Instrument but does not sign an

. (page 3of4)
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© - evidence of dabt; Grantor dois 50 oBhr$6 mortgage Gran iiitetest inihe Property o secure pajmient of the

i Secured Debt znd Grantr does dot aglibe 1o be pemshnally lableion the scured Dbt 1f this Secirity Instrunient
secures a gudrenty! betwezn Leader an(!Grantory Gr:intor agress to waive any rights:that may prevent Lender fromn
bringing any action or claira-against Graijtor or amy parly indebted under the obligaiion: These rights'may include. but
sxe not limited to, any-anti-cieficiency urione-action laws. Grapteriagrees that Lender and any pary to tlsis Security

. Instrument tmay e3tend, modify.or maké any change isi the termis of this-Security Isstrument or any evidence of debt
svithout Granicr’s consent..Such a chajge will notrelease Grantor from {he terms of this Security Instrument. The

. duties and benefits of this Security Instry:ment shall bind and benefit the successors znd assigns of Grantor and Lender.

23. APPLICABLE LAW; SEVERABILIT'Y; INTERPR ETATION. This Security Instrutnent is govemed by the laws of
the jurisdiction in which Lendler is locs sed, except to the extent otherwiss required by the laws of the jurisdiction
where the Praperty is locatedl. This Secii:ity Instrainen! is-complete and fully integratect. This Szcurity Instrument may
not be amended or modified. by oral ngreement. Any: section in this Security Instrument, attachments, or any
agrecment related to the Secured Dbt that conflicts with applicable law viill not be effective, unless that law expressly
or implicdly permits the variations by wyitien agrevmc nt. If any section of this Security Instrument cannot be enforced
according to its texmas, that section will bz severed und will not affect the enforceability of the remainder of this
Security Instrument. Whenever used, th= singular shal|include the plural and the pioral the sing;ular. The captions and
headings of the sections of this Security Ynstrument are for convenience only and are not to be used to interpret or
define the tenms of this Security Instrurjeat. Time is of the essence in this Security Instrument.

14, SUCCESSOR TRUSTEE. Lender, a1 Lender’s option, may from tiraz to time remove Trustee and appoint a
successor trustee without any other formality than the designation ir. writing. The successor trustee, without
conveyance of the Property, shall succeed to all the title, power and duties conferred upon Trustee by this Security
Instrument and applicable lavi. D T

25, NOTICE. Unless otherwise required by iaw, any notice shall be given by delivering it or by mailing it by first class
mail to the appropriate pariy’s addreis on page 1 ‘of this Security; Instrusment, orto any other addlress designated in
writing. Notice to one grantor will be deamed to be actice to all grantors. :

26. WAIVERS, Except to the extent prokibited by law, Cirantor waives all appraisement and homestead exemption rights
relating to the Property. - e AT R .

17, OTHER TERMS: If checked, the follvsing are applicable to this Secuzity [nstrument:

[AX Line of Credit. The Secured Licbt includes 2 irevolving line of credit provision. Although the Secured Debt
may be reduced to a zero balarice, this Security Instrunient will reinain in effect until released.

[ Construstion Loam. This Security Instrument secures an obligation incurted for the construction of an

impzoverient on the Froperty, L ;

[1 Fisture Filing. Grantor grants: -0 Lender a security interest in-adl goods that Grantor owns now or in the
future and that are or will betome fixtures related to the Property. This Sccurity Instrument suifices as a
financing statement and any carbon, photographic oz cther reproduction may be filed of record for purposes

of Article 9 of the Uniforin Commercial Code. ‘
3% Riders. The covenants and agreements of each of the Tiders checked below are incorporated into and
supplement and amerd the ternis of this Security Fristrument. [Check all 2ppl icable boxes]
I Condomimium Rider [ Planned Unit Development Rider [B¥Other .HAZARD..INSURANCE. RIDER
[BX Additionsd Tezms. THE TERYS OF THE AGREEMENT DESCRIBED IN PARAGRAPH 4 PROVIDE THAT
THE INTEREST RATE ON . 'THE GRANTORS INDEB’IY_EDNESS UNDER THIS AGREEMENT NAY VARY
FRCM TIME TO TIME‘IN:LCCORDANCE WITH: SUCH RATE OR RATES AS DESCRIBED THEREIN.

AT THE:TIME W'E RELEASE TEE DEED OF !TRUST, YOU: WILL BE CHARGED A FECONVEYANCE
| FEE OF NOT LESS THAN §5.00." YOU SHALL ALSO PAY ‘ANY RECORDATION COST.

SIGNATURES:. By signing below, Grantor: agrees 10 ih(riermsﬁnd govenants contained in this Secuxity Instxmﬁent andin
any attachments. Grantor also aiknowled;es receipt of & copy:of this Security Instrument on the date stated on page 1.

Adbadh & OOt

Gmarors) NATHANTEL BLLIS . (D) * (Sigmaure) -~ ROBIN ANN ELLIS . Dare)

ACKNOWLEDGMENT: . . . .o & o o .
> STATE OF v i JEEOH i, COUNTY OF KLAMATH

odiicny - This instrument was acknow!, gﬁ)&d before mie thit ... 13thday of ...... OCTOBER, 1397 .

by NATBANIEL ELLI

ROBIN.ANN ELLIS t

/ e _ T A = S B
oy C::zi\/,e;@?%ﬁw%%/ '

CFFICIALIBEAL. T |Iv (Notery Public)

- Gy B -DOSUTILE: ;
y’ NOTARY PUBLI - OREGON i -

COMMISSION M0, 037887 jii. . .

i Fiid EXE Z - : - - -
i OSSO X RS | BRI ie Bl )R RICCONVEYAIICE
’ o ‘ Nt tovbg:é:;‘arlplew;l until paid in fuu_‘_v )

TO TRUSTEE: 2 R EE A
The ndersigned is the holdsx of the ngie of notes secured by this Deed of Trust. Said note or notes, together with all
other indebiedness secured byr this Desd of Trust, have beenpaidin full You are hereby directed to cancel this Deed

of Trust, which is delivered: hereby, epd 1o reconuey, without ‘warranty, all the. estite now held by you ui;dez this

Deed of Trust to the person or persons legally estitled thercto. -

el i
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- HAZARD méirmmi«:s LOAN RIDER

NOTICE: T'-II» SECUKITY INS"“RUPEI\TI,‘ CONTAING A BPROVISION ALIOWING THE LENDER
TO PLACE. EAZARD JWSURAI\('E ON THE -’ROPERTY AND A THE COST OF THE IX XSURANCE TO
THE LOAN: BALANCE. :

N L NG:

UNLESS YOU, ('1rIE "BORROWER" ) PRGVIDL Us, {THE "LENLER") WITH EVILENCE OF
INSURANCE COVERAGE AS REQUIRED RY OUR CONTRACT O% LOAN ACREEMENT, LENDER MAY
PURCHASE : INSURANCE AT BURROWER'S }lXPEHaL TO PROVECT THZ LENDER'S INTEREST. IF
THE COLLATERAL RBECOMES DAMAGED, .THE COVERXZGE THE LENDER FURCEASED MAY NOT PAY
ANY CLAI} BORROWER MRXES OR ANY CULAIM MADE AGAINST THE BCRROWER. BORROWER MAY
LATER CANCEL THIS CCVERLGE BY PROVIDING EVIDENCE THAT BORROWER HAS OBTAINED
PROPERTY COVERAGE ELSEWHERE. .

TEE BORROWER IS RESPONSIBLE FOR COST OF ANY INSURANCE DURCHASE BY LENDER.
THE COST OF THIS INSURANTE MAY BE ADDED TC YOUR CONTRACT OR LOAN BALANCE. IF
THZ COST IS ADDED TO THI CONTRACT OR LOAN BALANCE, THE INTEREST RATE ON THE
UNDERLYING CONTRACT OR 1ORM WILL APPLY TC THIS 2DDED AMOUNT. EFFECTIVE DATE OF
COVERAGE MAY BE THE DATE (THE BORROWER'S PRIOR CCOVERAGE LAPSED OR THE DATE THE
BORROWER FAILED T PROVIDE PROOF OF COVERAGE.

THE COVERAGE LEN'DHR P’JRC"-?J&SLS MA"’ BE CONSILERABLY MORE EXPENSIVE THAN
INSURMNCE THE BORROWER CiAN OBTAIN ON BORROWER'S CWH AND MAY NOT SATISFY ANY
NEED ¥OR PROPER’I‘Y DAM?-‘CI’ ‘COVERAGE OR O"’HER MAWDATORY LIABILITY INSURANCE
REQUIIJ&BIENTS IMPOSED EY ! ’XPP'LICABLIE LA‘\’ BY: SIGNING THIS THE BORRCWER AGREES TO
ALL OI' THE ABOVE. : Lo

o aatlaedd g0,

NATHANIEL ELLIS

CRclrion Covnn €00,
ROBIN ANN ELLIS

STATL CF OREGON: I”OUNTY OF klAMATH S5,
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