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«The gramor is LLJIBMES.D. SHETRANDEE, ANR. M.L.UN! is hﬁ?%li@»ﬁ.
HUSIARRAMND: ‘JJSF
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\ Bortower') The trustee. is.... Q08 .a‘a,.mcﬁ..w: O SR N ('Trusu*e") The beneficiary
- RN NORTRBRE I i Foraarsi ; . Whlch is organized and

e:.xs.mg under-the, laws of ... THILSTATE, Ql C:A* IFQB'JIA ....... tendeisdasinid s A04 Wlwse address is

o oS08 SWLFIETHLSTREET. DES. 266 UNES.18. 5iEN8....... ; oo

L ( Lender”). Forrower owes: Lender - “the pnncxxpal sum nf QHJ‘ Hﬁﬂbﬂiﬁ Hf k& EK’HI IHOHSMQ

-FQUR.HUNDEER ANR.NQMRD. ..

Dollars (U.S. § ...55840080. ......... ..) This debt is. emdenced by Borrownr's note dated the same date as this Security

Instrument (“Note”), which provides for . mom.hly peyients, with. the full dsbe, if rot.paid earlier, dye znd payable on

-HOVEMBER.1..2000... » Thiz Security Jnstrument; secures to Lender: (&) the repayrasnt of the debt evidenced. by the Note,

with interest, and all renewa]s exteTsion: and ‘modifications of the Note; () the payment of all other sums, with interest,

advanced ‘undler ﬂaragraph 7o protec the secrity of this aecunty Insmmxent, and (¢) the performance of Borrower’s

__covenaris an agreernents tnder L!ns Secunty Instmmem and the Note "For this purpose Borrowsr mevo-.ably grants and

" "conveys to Trluee in trust, powm- of ‘aIe, the f‘ollowmg de.rcnbed pmper'y locat.d in IWXTM

" Oregon: !

YL EGAL DEsERIbT bn ls,aﬁuckgd’ﬁéﬁm 153 SCHEDULE "A* ARD MADEA’
o PRSI HEREGR 1 i e : SaE B et

vrb.ich has the zfddrsss of .
! s {Szrect] :
..,.WT" FNJ-S :)re o ...%’,?;G.ﬂ? e (PO, Address*
[Cily] - :& : .Z'Ccd} ( K”e‘-‘t) )
TDGI‘THER WI'I‘H all the xmpmvernenu now or hen:a‘ier erec’ced on the proparty, a:d all easements, appurtenasgces, and
fistures now or hersafier a part of the preperty. All replacemments - and addicions shadl also be covered by tkua Security
. Instrument. All of the foregoing in tefemzd tnin this Security ln..:mment 2s the 'Fx ‘operty.! .

BORROWER, SOV E\IANTS dnat BOZ‘L’OW’? is lawfuuy sm;ed» o{ !he staue hsn:by .conveyed and has the mght to gram and
.. convey the. Prop:r:} and that the Propecty in unu-.ncumb«::rm‘ excent, é'c‘ encumbirences of record, Boxrows:r warzants ané will
defenct generallv the mle to the Pr: ‘operty agamst all claxms wd dexnanu. subjeet to any encumbranm of record.
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THIS SECURITY, INSTRUMENT cort Sines uni 7 ito s for natiensl use ard nen-uniform veniani
vasintions b urisciction to ‘co'nk_utulte‘a' :iform security instrucaent covering property. . : .
UNIFORM COVENANTS. Borvower t.ad Leador covtaant and agree as fojlows:

1. Payment of Principal and Intera§:1~Pmrepaymen'tljan<§l Late Charges. Borrower shatl promptly pay when due the
principal of and interest on thi debt evidenced by the Not and aay prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to 2 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under thi: Note, unti the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may attzin priority over thig Security. Instrumert as a fier: on the Froperty; (b) yearly leasehold
payments or ground rents on the Propesty, if any; (¢} yearly hazard or property insurance premiurms; (d) yearly flood
© insurance premiums, if any;-(¢) yearly riortgage insurance premiums, i’ any;-and () any swms- payable by Borrower to
Leader, in accordance with tize provisions of paragraph 8, in lieu of the payraent of mortgage insurance premiums. These
items are called “Encrow Hems.” Lender: r:iay, at any time, collect: and hold Funds in an amount not to exceed the maximum
amount a lencer for a federally related r-ortgage loan hay require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 1.S.C. Section 2601 et seq. (RESPA®), unless
ancther law that applies to the Funds 'sets a lesser amount. iIfis0, Lender may, at any tirne, collect and held Funds in an
amount not te exceed the lesser amount. Lender .mmay’ citimate the ‘amount .of Funds due on the basis of current data and
reasonable estimates of expenditares of future Escrow Items or otherwise in accordance with applicable law.
The Funds shall be held in an institution v-hose deposits .1re insured by a federal agency, instrumentality, or entity (including
Lender, if Lencler is such an institution) orin any Federa: Home Loan Bask. Lender shall apply the Funds to pay the Escrow
Iterns. Lender may not charge Borrower for belding and applying the Funds, annuatly zmalyzing the éscrow account, or
verifying the Escrow Items, unless Lender 2ays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower to pay a. one-time charge for an independent reat estate tax reporting
service used by Lendler in connection with this loan; unless applicuble law provides otherwise. Unless an agreement is made or
applicable law requires interest ta be paid, Lender shall ne:: be required to pay Borrower any interest or earnings on the Funds.
“'Borrower and ILencer may agnze in writing, however, that interest shall e paid on the Funds. Lender skall give 10 Borrower,
- without charge, anannual accounting 'of thi Fuads, showing credits' and debits vo the Funds-and the purpose for which each
debit to the Funds was made. The Funids s pledged as additiona] security for all sums sécured by this Security Instrument.
. Ifthe Funds héld by Lender excesd the amounts permittad to be held by applicalile law, Lender shall account to Eorrower for
... the excess Funds in Aaccordance with the re-quirements of npplicable law. If the amouat of tae Funds held by Lender at any
. time is not sufficient to pay the Escrow Ttems when due, Lender my 50 notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary o make up the deficiency. Borrower thall malke up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion. :
Upon payment in full of all sums secured by this, Security [nstrament, Lendar_,s{xall promptly refund to Borrower any Funds

held by Lender. If, under paragraph 21, Lerider shall acquize or sell the Property, Leader, prior to the acquisition or sale of
the Property, shail apply any Funds held by Lender at the time of acquisition ¢r sale as a crodit agains: the sums secured by
this Secaurity Instrument.

3. Application of Paymenis. Unless applicable law provides otherwise, all payimeats received by Lender under paragraphs 1
and 2 shall be appliect: first, to any prepaypient charges due under the Note; secend, to amouvats payable uader paragraph 2;
third, to interest due; fourth, to principzl due; and fast, to anys late charges due under the Note.
4. Charges; Lieas. Borrower shall pay all tars, assessments, charges, fines and impositicns atiributable to the Property
which may attaiz prierity over this Security Instrument, ar.4 leasehiold payments or ground rents, if any. Borrower shall pay
these obligations in tie manner provided iu paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed paynient. Borrovier shal) promytly fisrnish to Lender all notices of amounts to be paid under this
paragraph. If Borrowsr makes those payments directly, Borrowe: shajl ‘promptly furnisk to Lender receipts evidencing the
payments. : PR
Borrower shall promptly discharge any lien ‘which has pricxity over this Securily Instrument uniess Borrower: (a) agrees in
writing 1o the payment of the obligation secuped by the Hen it 2 manner dccepinble to Lendar; (b) contesis in good faith the lien
by, or defends apminst enforcemmient of the fon in, legal prpceedings which in e Lender's opinion operate to prevent the
cnforcement of the lien; or (c) secures from the holder of the lizn an agreement satisfactory to Lender subordinating the lien to
this Security Instrumert. If Lender determine; that any part of the Property is subject te a lien which may attain priority over
-+ this Security Instrumest, Lender may give Boirower a notict: identifying. the lien. Borrower shall satisfy the lien or tzke one or
‘tnore of the actions set forth abova within 1@ days of the giving of natice, :
$. Hazard or Property Insurince. Borrow: shall keep- thee improvements now existing or he-eafter erected on the Property
insured against loss by fire, hazards included within the term; xterided coverage” and any ether hazards, including floods or
~ 'floodifiz, for whidia ‘Leader requiresi insurdfic: This insurande shill be mnaintained in the’ amicunts and for the periods that
" Lenider vequiirés; "The'fasurance ‘caifier provi.ing 'the imﬁmflce”‘éb;ﬂl“be ¢hosed By Borrower subject to Lender’s approval
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iwhich shall Hot 'te Unireasonably’ withhel& If Berrdwer! fails fo iiesvetiige descrised: abovk)-Lendsr imayi At Lender's

| eption, obtain ¢overzige to priotectLeddersiig ; ok Do s
L Al sivance polidies and rénewids s it be: edeprabie’ o 5 1084 standatd mditgage dutise. Lender shalt
VU have the'right to hold the policies and'reri Sk, If Lenider requifes, Borrowes shail primplly give to Lender ali raceipts of
paid premiums and renewal motices. In tio event of joss; Borrswer shall give prompt notice to the insifince cairier and

" Lender. Lender may make proof of 1dss if ot nade prompily by Borrower.i 727 = G AR
., Unless Lender and Borrower otherwise ajj:ee in wriidg, iasuranice proveeds shall be applied to restoration or repair of the
. Progerty damajed, if the restoratiori or re i:ir i3 economicilly feasible and Leader's security is not lessened. If the restoration
ot Tepair is not economically feasible or Lender’s security would be lessened, ihe insuratice proceeds shall be applied to the
sums secured by this Security Luitrurr hether. or not then due, 'with any ‘ejt¢zss paid to Borrower. If Borrower abandons
the Property, or does not answer within 30 Jays a nofice srom Lender that the insurance carrier has offered to se:tle a claim,
" then Lender may coliect the insurance prodesds. Lender inay, use the proceeds o' repair of restore the Property or to pay

', sums’secured by this Security Instrument, viiether of not then duse. The 30-day pe-iod will begin when the notice is given.

Unless Lender and Eorrower othurwise agwe:in writing, any-appfication of prosreds to principal shall not extend or postpone
| the due date of the ;monthly paymens refired to in. ):.wm-egg;:ag‘;!ml 1 and 2 or change the amount of the payments. If under

.. paragraph 21 the Property is acquired by Lender, Borrower’s right to_any insurance policies and procesds resulling from °
" damage to the Progerty prior to the acqUsition shail puss to. Lender to the zxtent of the sums secured by this Security

Instrument immediately prior to the acquisition. = . - T . ‘ v
.., 8. Occupancy, Preservation, Muinterance and Fotection of the Property; Bosrrower's Loan Application;
 Leasehelds. Borrower shall occupy, establith, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continiie to occupy the Prepesty as Borrower’s principal residence for at
least one year after the date of ocrupancy, linless Lénder otherwisic: agrees in wiitng, which consen shall not be unreasonably
withheld, or unlsss entenuating circumstanc:s exist which zre beyend Borrower’s control. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate, or comrait waste on the Property. Rorrower shali be in default if any
- - forfeiture action. or proceeding; whether vl or crimine!, is begun that in' Lender's good faith judgrment could result in
forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a default und reinsizate, a3 provided i paragraph 18, by causing the action or procseding to
be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the
Property or other material impaitment of this lien created by this Security Instrument or.Lender’s security interest. Borrower
skall ziso be in default if Borrower, curing the loan application process, gave materially false or inzccurate information or
_ statements to Lender (or failed to provide 1.:nder with any materis! inforration) in connection with the loan evidenced by the
Note, including, but not limited to, represery.ations concerring Borrower’s occupency of the Property as a principal residence.
¥ this Security lnstrumext is on a Jeaseholl, Borrower shall comply with.all the.provisions of the lease. If Borrower acquires
. - fez title to the Propexty, the leasehoid and the: fee titlg shall ziot merge uniess Lender agrees to the merger in wiriting.

7. Protection o Lender’s Rights in'the Property. If Borrower f2ils io pasform the covenants and agreements contained in
this Security Insirument, or there is a legal yroceeding that may significantly affect Lender’s rights in the Property (such as a
- preecseding in binkruptey, probate, for cond mnation or forfeiture! or-to enforee Iivws or regulitions}), then Lender may do and
- '"pay for whatever is necessary to protect the value of the Property and Eender’ vights in the Property. Lender’s actions may
" include paying any tums secured ‘by a e which has priority over this ‘Secivity Instrament, appearing i court, paying
reasonable attorneys’ fees and ‘eatering ‘ot. the Property 'lo ‘siike repairs. Alilicugh Lender may take action under this

- ‘paragraph 7, Lender does nothave to do'se! i- B A e

Any amounts disbursed by Leader under 1sparagmph 7 thall become additional debt of Borrower secured by this Security
Instrurnent. Unless Borrower and Lender ag;ree to other terims of payment, these amounts shall bear interest from the date of
disbursement at the Note ratz and shall be puiyatle, with interest, upon sotice from Lender to Horrower requesting payment.

.. 8. Mortgage Insurance. If Lender require:. mortgage insirance as a condition of making tire loan secured by this Security
. Instrurnent, Bosrower shall pay the premivnis required to maintsin the morgage insurance in effect. If, for any reason, the
.. mortgage insurance coverage required by Lender lapses or jeases {o be in efect, [iorrower shzll pay the prerriums respired to

obtain coverage substantially equivalent to the mortpage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insuranc: previcusly in uffect, from an zliernaie mortgsge insurer approved by Lender. If
substantially equivalent mortgage insurance vovezage is not'available, Borrower shall pay to Lender each month a2 sum equal

to ‘one<welfth of the yearly mortiage insutince premium being paid by Befrotrer when the insurance coverage lapsed or
ceased to be in effect: Lender will accept, viv dnd retain thise payments as a lost reserve in lieu of mortgage insurance. Loss
reserve payments may no ionger be required, at the option of Lender, if mortgag: insurarce coverage (in the amount and for
the period that Lender requires) provided, by an insurer ;approved by, L _ tecames available aad s obtained.
Borroveer shall pay, the premiurn: T : i n e, or to provide a loss reserve, until the

- 'réduiren : izin ce i feny “dgriement’ betvieen Borrower and Lender or
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10. Conde Conocemils of &gy, awesd, o5, lain, for, iameges, dieex sential, i cofaeetio
i i ( ajon, are hereby ass

allbep LRI e RAVERRS L [ SN P '
In the event of A totzd taking of the Propa}: proSE ted-to: the; sums ;secured by this Security. Instrument,
whether or not then dus, with any excess,pizid to Borrows ; event of gal taking of the Property in which the fair
market value of the Property imiediatzly o takiay is equal to i+ than the amount of the suras secured by this
Security Instrument immediz efi ovIe d Leénder otherwise ajree in writing, the sums secured
| by this Security Instrument sha b f the proceeds multplied by the following fraction: {a) the total

"' amount of the sums secured immgdsétely:; e the takiny, divided by {6) the fuif markst value of the Property immediately
" before the takinig. Any balance shall be paid to Borrower, In the event of & pardal taking 5f the Property. in which the fair
market value of the Property imfme’c.iiz.té‘l}ji et ¢ is less' than the arnount of the sums secured immsediately before the

taking, unless Borrower and Lender otherise agree in writing unless applicable 1aw othewise provides. the proceeds shail

" te applied to the sums secured by this Searity Instrusment whetidr or not the surds are then due.

If the Property is abiandoned by ;qurqwi?r.‘o’r‘ i, afies notice by, Lender to Botrower that the condernaor offers to make an
award or settle'a claim for damages, Bort Swer fails to rispond to Lender within 50 days after the date the notice is given,

*‘Lender is authorized to coflect 2nid apply “ae procesdd, al its opton, ‘either to restoration or repair of the Property or to the
sums secured Ly this Security Instrument, whether or not then due. ot ' o ‘

Unless Lender and Borrower otherwise agree in wni.mg, ny’ apg}icgﬁbh of proveeds to ‘principal shall not extend. or postpone

“* the due date of the monthly paynents refetred o in paragraphs 1 and'2 or caaje the arount of such payrients.

. 11. Borrowes Not Released; TFosbearziie By Lender Not 2, Waives. Extension of the time for payment or modification
of amortizatio of the sums secured by thiz. Security- Instrument granted by Lender to-any successor in interest of Borrower
shall not operate to release tae liability: ¢f the original Horrovier. or Borrower’s successors in interest. Lender shall not be
required to commence proceedings against any. successor in interest or refuse extend. time: for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demaad made by the original Borrower or

. Borrower’s successors in intevest. Any forpearance by Lender -in-exercisiog any right or remedy shail not be a waiver of or
preclude the exercise of any riglit or remetly. TN R T B :

12. Successrs aind Assigns ‘Bound; Jbint and’ Seviral Liability; Co-signers. The covenants and agreements of this

“Sécurity Instramertt shail dind nd benefit the successors and hssigas 'of Lender and Borrower, subject to the provisions of
paragraph 17 Borrewer’s covinants i "agreements’ stiall be joint 4nd sereral. Any Borrower who co-signs this Security

" Instrument but doss tot execuie the Nob:t (a) is ce-signing v Security Instriiment orily to mortgage, grant and convey that
‘Borrower’s interest iu the Property indet the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrughént; and 7 ) agrees that lerider! and any other Borrower may agree 1o extend, modify, forbear

_or make any acosmmodations with rezard 10 the terms of this Security Instrumeny; or the Note witaout that Borrower's
consent. ’ ' : S e - '

13. Loan Charges. If the loan secured: by this Security Fnstrument iis subject. Lo a law which sets mmaximum loan charges, and
_that law is finally interpreted so.that the .interest or other loan charges collected or to te collected in connection with the loan
_ exceed the parmitied limits, ‘20 (a) apy-such loan ¢hapge shall be reduced by the amourit necessary. to reduc: the charge
" the permittes! limit; and (b) any. sums :veady. collecte:! from Borrower whicia .exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed, under the Note or by making a direct
payment to Borrower. If a wefund reduces principal. the reduction wili be treated as a partial prepayment without any
prepayment charjje under the Note) " ' Sorn Cop e :
ST PR [RID# . . . Pl . i 1
14, Notices. Any notice to. Borrower piovided for in this Security Instrument shall be given by defivering it or by mailing it
Ly first class, mail unless, applicable law requires use of another method. Tte notice shall be directed to the Property Address
or any other address Borrower designfm.éé by poﬁqe'!b Lender. Any notizt to Lender shall be given by frst class mail to
" Lender’s address stated hersin or any other address Ldnder ‘designates by notice to Borrower. Any notice proviced for in this
" Sccurity Instrument shall be deemed to l:ave bien give:. to Botrower or Lender when given as provided in this paragrapll.
18. Governing lLaw; Severpbility. Thia. Security, Josto! entishall be governed by federal law and the law of the jurisdiction
. in which the Property is located. In the,ovent that any provisicn of clause of this Security lostrement of the Nete conflicts with
_.applicable law, such cozflict shall potaifect other proiisions of this Security [astrument or the Note wiich caa be given effect
, without. the conflicting pravision. To, this end the pr‘pvision.'s/oi“ Anip Security Instrument and the Note are declared o be
-saverable.. | T E LTI TR U B D C s
16. Borravrer’s Copy. Bottower shal i
. v 'I'ra':is;l‘gt‘oﬁihe]l‘ypp' y - i nie 13 11 of an,pan of the Property or any interest in it
is sold or rransferred (or if i ‘ed and ;Boﬁfowé’r is pot 2 tatural person) without

N
H .

oy of the Note and of this Security Instrument. :

Y
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Lender's prior m lien:cosise ; ; tifiiiy Feijul aie nent o : A
Security Instiunent: Howevey thyi ! Y teraizefl. : 2] iprohibited by federal law as of the
date of this Seugity D s ; : T P R IR T

‘ es ‘thi » BoFTow elovatic ik shall providii a period of not fess
yered or mailed withii Veliich Borgwir minst pay all sums sédired by this Security

ié suins'jrior lb'tle cxpifation of this peridd, Lender may itivoke iy remedies

pesmitted by this Security Instrument without further notics of démand on Botrivwer,

-18. Borrower’s Right to. Reinstat Borrower nyeets certain eonditioas, Borower shall have the right to have
cenforcement .of this Security Instrument discosntinued at sny t.ip?.é,pxi"liqxj;wv the, carlier of: (z) $ days (or such other period as
applicable lavi. may specify for reinstatenent) before sale of the Property pursuant tc any power of sale conrained in this
Security Instrument; or (b) ertry of a judyment enforcing this Security instrument. Those conditions are that orrower: (a)
pays Lender ail sums which then wonld bz due under this Security Instrument ad the Note as if no acceleration hadl occurred;
{b) cures any clefault of any other covenari:i'or agreements; {t) pays dll‘éxpenses incurred in enforcing this Security Instrument

- including, but ot limited to, reasonable attorneys’ fees; z:xd (d) takes stich acticn’as Leédider 'may reasonably require to assure

that the lien of this Security Instrutent, Lender's rights i the Properzy and Borrower’s obli gation to pay the sums secured by

this Security [usirument shall continue unchanged. Upon teinstatement by Borrower, -this Security Insirument and the
obligations secured hereby shall remain fitly. effective as il no acceferation had occurred. However, this, right to yeinstate shali

not apply inthe case of acceleration under paragraph 17. .

19. Sale of INote; Change ol Loan Skrvicer. The hiote or a partial intecest in the Note {together with this Security
Instrument) may be sold one or more tines: without prior notice: to Borrowdt. A sale may result'in 2 change: in:the entity
(known as the "Loan Servicer”) that collec’s monthly payments due under the Note anid this Security Instrument. There also
.- may be one or mere changes of the Loap Servicer unrelited o a sale of the Note. If there is a chacge of the Loan Servicer,
. Borrower will be given writter. noticz of ihe change in accordance with paragraph 14 above and applicatle law. The notice
; -will state the name und address of the nevr Loaa Servicer ind the address to which payments should be made. ‘The notice will

also contain any other information requirec: by applicaiile law.

20. Hazardous Substances. Borrower shall zot cause or perroit-ihe presence, use, disposal, sterage, or release of any
Hazardous Substances on or in the Propirty. Bérrower shall not do, nor allow anyone dlse to do, anything affecting the
Property that:is in violation of any Envirepmental Law. "the pm:edmg two sentences skall not apply to the presence, use, or
storage oa the Property of small quantities of Hazardous Subsiarces that are genierally recognized to be appropriate to normal
residential uses and fo maintenance of the Propérty! & 1 '

Borrower shail promptly give Lender written nctice of any investigation, claim, demand, lawsuit or other actien by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Jorrower has actual khowleige. If Borsower learns, or is niotified by any governmental or regulatory’ authority,
that any removal or other remediation of any Hazardens Sdbstance ‘affectiny the Property is necessary, Borrower shall
promptiy take zll necessary remedial action: in aceordanc: with Environmental 1aw.

As used in this paragraph 20, "Hazardou: Substacces” are thoze substances clefined as toxic or hazardous substances by
Environmental Law and the following substanees: gasoline, Kevosene, other flummable or toxic petroleum products, toxic
pesticides and herbicides, volatilé Solvents, i inzterials contsining wsbestos o formialdehyde, aiid radioactive materials. As used
in this paragraph 20; “Environmental Law’ means federai/laws 2nd laws of the jurisdiction wwhere the Property is located that
relate 10 health, safety or envirgmumental prc-ection. .- »

Tt bt

MNON-UNIFOEM COVENANTS. Borrowsr and Lender further covenant and agree as follows:

. v

21. Acceleration; Remedies. Lender shal give notice te Bosrower ptier fe acneleration following Borrowar's breach of any
covenant er agreement in this Security Eritrament {but not prior to acceleration under paragragh 17 unless applicable law
provides otherwise), ‘The notice shall specily: (2} the defaull; (b} the action required to cure the default; () 2 date, not less than
30 days from the date the notice is given to Vorrower, by which the default raust b cured; and (¢) that failere to cure the default
on or before the date specified i the notice raay result in ac:celeration of the suns secured by this Security festrument: and sale
of the Property. The notice shall further @r'ssm Borrowar of the right to refastaie after acceleration and the right to bring a
eourt action to ausert the non-exintence of 1 defzult or any other defensie of Borruwer to acceleration and sale. If the default is
not cured on or before the date specified in. ihe notice, Lender at i3 option may require inmedizte payment in full of all sums
secured by this Security Instrument withow! {krther demanti and may fovoke the power of sale and any cther remedics permitted
by applicable kuw. Lender shall be entitled (0 collect all expenses incurved in pursiuing the remedies provided in s paragraph
21, inciuding, but not limited to, recasonable 1 torneys’ fees aiid eoss of tithe evidene. :
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| b stiehy nétick e t:s reeméu! in each :
i ] 1 &) nnﬁca of:sale in:the manney gresckibed by
amphmhle law o ‘Burrower and ‘to’ oflier! iersons pxrscnhed by appl:ub‘e Iaw. Aﬁter ‘the- time! mqmrgé i)y sppiitable law,
i,Tmszt:ae, without. demaz;d on’ quﬁ:er, sha.ll self the Erlmel(:y at 3 't ‘b
: 2 : oty ) o1, IR0 ! N pay. ot dstee detcﬁxunes. Tristee may
. postpone : g)t th;, Propurty by public mamﬂem..nt at the !Ime and plaue of any ymuouly sc‘xeduled sale,
Lender or its designes may parchase ﬂne Prnzmrty st any selks

Trustee shalt deliver. to the purcheser Tmﬁn:e s deed conviying the Pmperty mthaue an) ca\remnt or wart :u-ty, u\prused or
“implied. The retitals'in the Truktee’s deed ithall b ‘prima ficie emfem:e of the truth 'of the staxmts made therein. Trustes

" shali apply the’ proceuis of the sal? in'the f'oiliwnag order: {2) to all expensm ‘of the: sale, including, but not kinited te, reasonable
Trustee’s and’ mtom('ys fm, (b) to a}! bumr smurcd by thm Secthy Ynstrnzmem and (c) any excess to the person of persons
Iega.l!y cnt;tled to:t. T

22 Recom’eyance.,bpon pa;ment of' :dx LIRS sec'-mu’ by ﬁns Secunw lestrument, {.ender sl.all reguest Trustee to

reconvey the Property and shall surzender :.h.s Security. lustmment and. ali notes evidencing debt secured by this Security
¢, Instrument to Trustee. Trustes shall. recoryiey the, Properiy, without viasranty and thhout unargu to the person o7 persons
111 Jegally, entitled 10, it. Such person.or persons ‘vhail pay any n'cordaaon costs. . ; ;

23, Substitute Truistés. Lender ‘tmay frért time' to time  femmove- Trustes: ‘and aapomt a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Propersy, the s.rc&ssdr frustee shall sucieed. to all the title] pov:cr and duties
wnferred upon, I‘rustee ht:rem ami by applu able law. . T . o

.24, Attomeys’ Fees: As. usod i this Secut: ty Instn.ment und in, ﬁxe I\mtz : amvmeys fc&s shdll include :my atxon_eys fees
awa:dedbyanuppellate COUrL. 1 &ipit LT har nl L i

-, Rxders fo ihis’ Secunfy in.'!rumeni If onie of mors ndm‘s ‘are e}.ecmﬁl by Borrower and recorded “togéther with
_this Secunfy hutrum ent, the covm" an‘ Agréements o" éachi s rides” shall be' mcorporated into and shall'antend and
“'supplement the' covenarts ‘and 2| gl'eements ¢ Fihig Secunty uxstrumen 25 '11' !he mier(s y] we:e a part of thxs Qerunty Imtmment.
{Check applicable box(es)] :

Aajusta!;le Raite Rx;i:lcr‘ . D Coxido:mmum R.der _‘) i D 1—4 Fam;ly Rlder : ;
‘Gmduatbd Payment Rxdcr : . P’lanm- it Uniti Dm.iopmem Hader D aneekly Payment Rider
Balloon Rider - o D Rahe lmprov:ménq&der " :‘ IJ Seoona Home R.:der

. Other(s) [specify] o

" BY SIGNING HELQOW, Borrowet dccepts 1nd agroes & s terms and
any rxcler!s) executed by. Borrow&u and n:conied wn.h 1t.

[

chl 30:!& 00 {Page § of 8 Pagss)
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' Qéﬁcb{er':316

P

Personally appearsd th xbcwe ﬁame‘l L Janes p. cwtram*or ané_Tillian I. o':*r ndex
and d~::know1edged the fo:. gexng :ms t.runt-vnt to be _their voluntary act and
deed . : ; : : :

WITNEES My hand and offi}:zial seal. : o : mmmm

QFFICIAL
MARJQRI‘: A STUAR
NOTASY PUB&JC&OF»::C‘D!\

-~ p TN Y Ry @ COMMISE SIONND, 04028 :
BT E / ’/S NQ g g A MY COMiSS RESOES oy 1060
q)&m@ bizi ikl _ mggégw 2 20,19&‘8

Notary: Publik \for- Oregon
My Commzs,s:.on expix es., !




BALLOON }MBER 0004631681

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

ioer..@0d 18 incorporated
into and shall be deemed to amend zad supplement the Mortgage, Dsed of Trust or Security Deed
{the "Security Instrumert”) of the sime date givers by the undersigasd (the. “Borrower')} to secure
Borrower’s Note to .. NORWEST MORTCAGE, INC.". - : ; .

(the "Lender’) of the same date and coveria
located at: ........... 4318 LA HABRA 1/AY

{Pmpcrﬁ; ff'lddresa}""

The interest rate stated on the Note is called the “Note Rate.” The datc of the Note is calied the
“Note Date.” 1 uaderstand the Lende: may transfur the Note, Secudty Instrument and this Rider.
The Lender or atyone who takes th: Note, the Sccurity Iustrument snd this Rider by transfer and
who is entitled to receive payments ursier the Note iy called the “Note Holder.”

ADDITIONAL COVENANTS. In :ddition to ‘&e ‘cdvemults and agreements in the Secusity
Instrument, Borrower and Lendar finther covenart and: agree as follows (despite anything to the
coutrary contained in the Security Instiament or the Note):

L. Conditionsl Modification and Extension of Lean Terms. At the maturity date of the Note and
“Matuzity: Date”), I will be able to extend the Maturity Date to
,» and mod:fy the Note Rate to the “Modified Note Fate” determined in
agcordance with Section 3 below if al{ the conditions provided in Section 2 and S below are met (the
"Conditional  Modification anid Extension Option?). £ those conditions. axe not'me:, I understand that
the Note Holder is under ro obligatic-a to refimance or modify the Note, or 10" extend the Maturity
Date, and thit I'will have to repay tlv: Nots from ‘my ovwn gesauress’ or find 2 lender willing to lend
rae the monsy to iepay the Note, [ R I, L

i

_ Susstantially Simlla‘ to MULTISTATE B4 T o 3160 40489 P 1 03
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: ‘ : ‘ 0004631651
2. Conditioss to (ption. I 1 want to 2xercise the (londitional. Modification and Extension Cption at
maturity, certain conditions must be met as of the Matusity Date. Thess conditions are: (1) 1 st still
be the owner and occupant of the peoperty subject to the Security Lastrument (the “Property”); (2) 1
must be curzent 11 my monthly paym:ats and cannpt have been more ‘han 30 days late on any of the
12 scheduled moxthly payments imme-dately preceding tbe Matusrity Date; (3) the Modified Nowe Rate
canrot be more than 5 percentage ptints abave the Not: Rate; {4) I must smake a written request o
the Note Helder as provided in Zection § below; () the %en of the Security Instrument must be a first
and prior lien agninst the Property; (6) 1 must provide the Note satisfactory to it that
the nights of the owners of other security inmferesty encuin i e subordinate to the
rights of Note Holder, including, aziong other tuings,
endorsements in forms acceptable to’ the Note Ho T 1 3 ther security interests
i i i i s of the Note Holder
ederal Wational
at the time of
maturity. ‘
3. Calculating the Modified Note Rae. The Modified Note Rate will te a fixed rate of interest equal to
the Federal National Mortgage Association’s required net yield for 30-year Sred rate roortgages subject
to a 60-day mendatory delivery coramitment, pius ons-hatl of one persent {0.5%). rourded to the
pearest one-eighth of one percent (0.125%) (the “\odified Note Raie”). The required net yicld shall be
the applicable net yield in effect on the date and time of day that I notify the Note Holder of my
election to exercise the Conditional Modification :nd ‘Extension Option. If this required net yield is not
aveilabie, the Note Holder will determine the Modlified Note Rate by using comgarable information.
4. Calculating the New Payment Apiount. Provided the Modified Note Rate as calculated in Section 3
atove is not greater than 5 percentz ze points above the Note Rate and all other conditions required in
Section 2 abowe are satisfied, the Mate Folder will determine the araount of the monthly payment that
will be sufficient to repay in full (¢ the unpaid pirincipal, plus {b) zccrued but unpaid interest, plus (¢}
all otber sums I will owe under the Note and Seurity Instrument or. the Matudty Date (assuming ray
monthly payments then are carrerr:, as required under Section 2 above), over the remaining extended
term at the Modified Note Rate i7 equal monthiy paymenis. The rsult of this calculation will be the
new amount of my principal and interest payment, every month untl the Noe is fally paid.

5, Exercising the Conditional Madification and Extensien Option. The Note Holder will notify me at
least 90 but not more thaa 120 cziendar days i advance of the Maturity Date aad advise me of the
principal, accrued but unpaid interost, and all other surns 1 am expected to GWE 01 the Mavusity Date.
The Note Holder also will advise ine that I may exzzrise the Conditional Moadification and Extension
Cption if the conditions in Sectior, 2 above are met. The Note Helder will provide my payment racord
information, together with the nzcae, titie and addeess of peron sopresenting the Note Holder that I
must notify ia order to exercise he Conditiotisl Modification xa1 Extension Option. If 1 mect the
conditions of Section 2 above, 1 may exerdise e Canditional Modification and Exteasion Option by
notifying the Note Holder no latet thea 45 ca’te::'r;la:;é:iys_gxior to the Matmity Date.

Substantia Iy Simiter to MULTISTATE B2 MDER 1 Ll . Form 3160 08 Paga 1 ol 3)
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The Note Holder will calculate the fixed Modificd Ndte Rate based uvpont the Federal National
Mortgage Association’s applicable putlished requirid net yield in effect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 above. I will then have 30
calendar days to provide the Note Hclder with acceptable. proof of my required ownership, occupancy
and property lien status. Before the Mutusity Date the Note Flolder will advise me of the new interest
rate (the Modified Note Rate), nsw rronthly payment amouni and a date, time and place at which I
must appear to sign any documents rocuired to comiplete the required note modification and Maturity
Date extension. I understand the Neve Holder will charge me a $250 processing fee and the costs
associated with updating the title insutz:ace policy, if iny. v : :

BY SIGNING BELOW, Borower aén:epis and agnees tca the terms and covenants contained in this

Balloon Rider. : .
N %ﬁ :‘JEJ;,’-- (SEAL)
JEMES D, LWISTRANDER ) -Eorrower

720

B, :
_ s : f” 2 },.z 7

i Lobitan st ULV ol » (SEAL)
a ULLIZAz’dN;L'tg)STRﬁ;:meR B “Forrower

Cod
P

i
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Lot9inT ilock 21 of 'IRACT 27, NINTL-{ ADEKTE()N ’E‘O ;UNSET VILLAGE,

- according .to.the official plat th
of Klam&lh C«:unty, Orggonx

STAI‘E OF OREGON: COUNTV (0)3 IS.LAMATh 38,0

Fxlca for record at req uest «)f

eofon ﬁlem ii

e‘lfi!:itl:f“

] c:ofﬁc e of the Couut'y Clerk

the ___l6th day

of - Qctiober 19_97 . 3:31 )

Lo'clgcki 7. M., andduiynworded inVol. ____M97
Lilh o on Paoe 34076 -

;of . Mortzages RTINS

FEE- $60.00

s ., Bemnetha G. Lelscg. County Cierk -
xsy_.__.t.f &%ﬁzc_ﬁmm_ﬁ____




