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2:i 0 £l ) i seditvad 1o khp &l Aidsonant)) byl Expunbds a rey’s Ther iscesrarily psid or incurrod by grantér .

i fu, ishiall be : Bennfitiary ‘dnadl: st upon ¢ s casts dind ezponses and atfornay’s fees, botk

U e thd trial and aphellate icourts; sdsinrily- Adid| (i fhesered By diinsticii g 3 vocs odings, &ad #he balanco sppiied itpom the ihdebtsd-

| hess! sdcuied - heorokiyy and £ranfor ufides, af ifs ‘own exponse; . falce Lagtionsiiing execuie sech’ invtramenty a3 skoll be ascessary
in.obtaining such componsation, pren:ptly. tpen lempticiaryiaizat B i 1 L s P S RN
e 90 At any time and from-tie fo tim(ru,nrirr‘wn'?tcnmmgsé‘avbmtnmry;m;rz:mt ‘of itg-feee-and presertetion af this deed and
the note for endorsitner {in case of 1uii reconve fances, for ean:ollation), without slfeciing the Viability of any person for. the paymant of
tihe indebiedness, trustes: may (a) consent to #H; ‘mieking of buyy map or piat of the property; (B) join in granting any sasement or creat-
ing any rcestriction thervon; (c) join in any siiiordination or :cher: a resent affecting this deed or the lian or charge thereof; (d)
ruconvey,’ without warraiity, all or anj” part of 1l property. The grantos in nny reconvsyance may Ee described as the “person or persons
legally -ertitled theréfo,” and the-recitals thereiri of any matters'or feéro ahall be conciusive proof of the truthfulaess thereof. Trustee's
fees for any of the serviies metitionsd’ iri $hio pArggraph shall bunof léss than $5.° | . :

'10. Upon any 'defailt by grantor hersusda:, beneliciary muy at any titne without notice, either in personr, by agent or by & receiver
to be appointed by a cotirt, and without regard 19 the edequacy of any isecurity for the indsbtedness hereby socured, enter upen and take
possession of tho property or any purt thereof, i its ‘o%7a2 'nae hue’ of otherwisse collec! the rents, issues and profits, including those past
dae and unpaid, and apply the same, less costs . nd expensss of operation and collecticn, including rensonable attorney's fees upon any
indebtsdriess secured hereby, and in such crder b:i beneficiary miy defermine. :

11. The entering upon and takir.g possessic.a of the property, the collection of sach rents, issuvs and protita, or the proceeds of fire
&nd otker insurance polivies or compenastion or nweaeds for any deking or damagls of the property, and the application or rslease thereof as
sioresaid, shall not cure or waive ary default or aotice of default hereunder or invalile to any act done pursuant to suck notice.

12, Upendefault by grantor in pavmort cf any indsbtedsosa oicured bareby or in §eincor's performince of any agrearnent Letounder, ¢ime
being of the essencs with respect to such payment and/or periorinance, the Lensliciary may deciare &l sums secursed hereby immediately
due and payeble. It such an event thy bonelicizi'y sy olect to wrocead to farecios: this trust deed in equity ss a moertgage or direct the
trustee to foreclose this rrust deed by advertisenisnt and sale, or may diract the trusies fo pursue nny other right or rewnedy, either at
law or in equity, which the bencticiary may heve. In the even! the beneficiary. slocty ‘o forecloss by advertisemsni and sale, the bene-
ticiary or the trusten shall execute ard causs to ko recorded o written notice of datauit snd eloction %o seli the property to satisfv the obliga-
tion secured hereby wheteupon the rrustee shall 'ix the ¢ime aml place of sale, give novice thersot as then required by law and proceed
fo forecloas this fruat deed in thé manner proviced in ORS 86.735 to £6.795,

13. Aiter the trustoe has commenced forec'ostre by adveitisement and sale, and at any ‘ime prior ro 5 days before the date the

rustee conducts the sals, the grentor or any othor person so:privilegsd by QRS 84.755, may cure thr, default or defaults, It the deiault
consists ot & failure to pay, when due, sums ssct ed by the truv! desd, the default mny Be cured by paying the entire amcunt due a¢ the
#ime of the cure other than such portion as wow'1 not thern ba slue had no defailt ccazrred, Ary o'her default that is capable of being
cared may be cured by tondering the performanto required urdor the obligation or frusi deed. In any case, in addition to curing the do-
fault or defaults, tite person etiecting the curs shzll pay fo the bareticiary  all costs' and etpensses actuslly incurres! in enforcing
the obligation of thu trust deed togetier with fivistes’s and attarney’s dsos notiexceading the amsunis provided by law.

: 14. Otherwiae, the nale zhall bo held on the dato and ef the time and pleca designsted in the notice of safe or the tizne t¢ whick
the sale may be posiponed as providsd by law. 1"'e trusice may il the propurty sither in are parce! or in seperete parcels and shall sell
the parcs! or parcaly at auction to the highest Ei:lder for cash, puyable at the time of sdde. Trustex shall deliver to 2he purchaser its deed
in form ay required by law conveying tho propss'y so sold, but =rithout any Coveonaat oo warranty, express or implied. The recitals in the
deed of aay rnatter: of fact shal! ba conclusive \uroof of the’ truthfulnoss ¢hereof, Any person, excluding the trustee, but including the
grantor ard beneficiary, znay purchate at the sals. PR ey : ‘ .

15. When trusies sélls pursuant ‘o -ths povicrs provided 4evein, trasies shall eprly the proceeds of sale to cayment of (1) the ex-
penses of sale, including the compensution of ¢ho'

-trustee and a reasorable chargs by t-ustes’s attorney, (2) to the obligation secured by
the trust deed, (3) io all persons having recorde! lisns subsequent fo the intersst of the trustee in fle trust deed &s their interesis may
appear in the order of their priority ard (4) ¢he ‘rurplus, if any, o the jrantee or to &my’ successor in interest entitied to such surpius.
16. Beneficiary may from time io tine apgint 8 sUcCossor or successors fo &ny trustee named horein or to any tuccessor frusfes
appointed heteundsr. Upon such appointmont, and without comvuyance to the sucesssor tfrustee, the latter shall he vested with ail titlo,
pawers and duties conferted upon any trustss hernin nomed or a;rpointed hereunder, Sich suck aprointment and substitution shall be
made by virittsn insirument sxecutec! by beneticinry, which, when recorded in the mortgago records o' the county or cournities in which the
property i3 situated. shall bo conclusive proof of roper int:sent of the r trustee.
. 17. Trustee acvepts.this trust when this deed, duly executei and acknowledged, is made a public record as provided By law. Trustee
is not obligated to notity any party hereio of per:ding sale under .eny other deed of trusf or of any action or proceeding in which grantor,
benseficiary or trustes shall be a party unless suck action or proceeding -is brought by f-ustee.

The grantor covenants and agrees fo and with ths bereficiary ard the beneficiary’s succossor irc interest that the grarnfor is law fully
ssired in foe simple of the real property and has 8 valid, unencumbered fitle thereto, excopt as may be set forth in an addendum or exhibit
attached Fereto, and that the grantor will vrarrant and forever defend. the same against oIl persoir. witomscever.

WARNINCG: Unless grantor proviclss beneficiary with evidence of insurancs coverage ss required by the con-
fract or loan agreement between them, b neficiary smay purchase insurancs. at grantor’s expense io profect bene-
ficiary’s interest. ‘This insurance may, buf need not, also protect grantor’s mi'erest. If the coliateral Becomes damaged,
the coverage purchased by beneficiary mey no¢ pay any claim macde oy or zgainst grantor. Grantor may later cancel
the coverage by providing eviderce that frantor has'oiilained ' preperty coverage elsewhere. Granfor is responsible
for the cost of any insurance coverage purchased by Eeneficiary, which cost may be added to grentor’s contract or
loan balance. If if is so added, the intsrest rate on the underlying contract or foan will apply ¢o it. The effective date
of coverage may be the date granfor's price coverage lapsed or the date granter failec! to provide proof of coverage.
The coverage beneficiary purchases may he considerai:iy more expensive than insurance grantor might otherwise
obtain alone and 1may not safisfy any neec'.for property damage ciwerage or any mandatory liability insurance re-

irements imposed by applicable law. ., . . . : .

The grantor warrants that the ptoceeds of 1.6 lcan represented Dy’ the ibove described note 2nd this trust deed are:

(a)* primarily for grantor's personal, family or kousshold pxizposes (see Imporrant Notice bslqwi‘),

(nx;mxmmmmmmmﬂmx;mm“mmﬁm:mgm:mgﬁs;nmmm:mm

This deed applies to, inures to, the benefit ot.and binds all parties hereto, thoir heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns, Tho term benefiziery shall mean the holdsr and ownee, including pledgee, of the contract
secured hereby, whetler or not named: as’a’ Bénetiiisry herein. “ o - - . : ;

In construing this trust deed, it is vnderstood that the: grantar, trustes sndfor beneliciary mey each be more than ons person; that
if the context so requires, the singular shall be taitm &> moan and include the plural, ard that generelly all drarmmatical chenges shall be
made, assumed and irnglied to malkis the provisiors: hersot apply ogually fo corporations und to indivicuals.

o IN WITNESS WHEREOF, the gratfor has execufed this i strument O.gjay an_i/ygat first above written.
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