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ATE OF OREGON,
Wiyl }s
-ENertify. that the: ‘within . instrument

TBRETT OWENS smd" HOLLY -

2257 . Orchard Avénus

COWENS o oo bt ey 000 L. was reced %ﬁn’ record on the _____ day

"Klamath Fails, Oregon 97

T e - 19 at

i

501 » e 0%ClORK .M., and recorded in

_BAILIE LOVING TRUST DATED - 7 emceneseayen -1 book/niel/volume Ku ~-s-: 0N page

LT RO T i and/OW as fee/file/instru- -

FEBRUARY 21,1990 AND. ANV A 'HEOOGPEF’VSAI'JSE" o

__AMENDMENTS TEERETO i

493 [fama and Aiskiens

rﬁﬁlm/rcceptio? No. .. _,
Record of .. - Xf\said County.

ARor recardltsg, rstum to ohlmﬁdxm dp):, |

Witness my hand dnd sewd of County

“.SDEE:.' TITLE '.i"‘ :-e'.‘-’ung' ING A A B - EUE R :afﬁxed, ' \

525 Main-Street

-—‘KLa:aath-ltal-ls-,-oél;égea"5'7‘01 o S AT . s "\“\’
putys
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S TRUST DEED, mai
S TRUS

s

fethin.. | 9tD . duyof . Octoher
OWENS Nhishand and: wife ) L i :

e

SR A : : ,» as Granfor,

ASPEN TITLE & ESCROW ING. i 1 e

The ‘South 70 feet:of Lot

. 4

:FALLS, in the. Coudty of

N ETE o

oo

Yodatlier with ail and ahigular the tensemnts, koredits;vents end appu

or hereaffer appertaining, and the rent
!hq property.. Lo

. FOR THE PURPOSE OF SECURING PERIORMANCE of oach a‘g}eégis}ai of grentor Rorein containod snd payment of the sum
ot T HIRI’X:.S.E!EN...I&Q USAND DOLLARS . AND.NO/100"s (337, G00-00) . :

not sooner paid, Yo be due and! payable
1. The date of mediurity of the da
becomes due and payabie, Should the

erty:or afl (or any part) of grantor's intersst in it wrthowd fires obtaining tite writien convent or approvid of the beneliciary, then, at the

EUGENE BAILLE, TRUSTEE. UNDER .THI VING.IRUST DATED FRERUARY 21,1990,

< Gode 1l Map 3809-33. AC. Tax Lot 1400 R R |

rrerpees
s a8 Trustee, and

» as Beneficiary,

: . ol WITNESSETH: . . ,
e Gtaztxto; inep'oca;gly grants Vazgains,! I3 and wg_u"ev;s to frusfee in ‘tust, with power of sale, the property in
KLAMATH i County, Orefian, describedlpa: i | =7 5 ST Co

K] ,
ST

S

nts 3 Viemandes pnd alf othor rights thisretinto belonging or in a}wywise now

9, dssues and j11ofits ¢harecf and ail tixturen now or sieroafter attached to or zsed in connsction with

: iDoIImﬁ, _W;‘r}”i intersst ihereon according to the fereas of a prorissory
er and msxife by'dranm'r,‘ the fitaj payment o} principal and interes: Rereof, if
-t RTINS [ SRR )
bt socured by 1'his instrum the date, stated. above, on which the final installment of the note
grantor either ugree to, ditermpt fo,ior actuplly s, zonvey, or assign all (or any part) of the prop-

beneticiary’s option*, all. obligations . secursd by this Jinstrument; irreapectiva of the maturity dates expressed therein, or hersin, shall be-
come imemedictely due.and .payable. T'he orscurion Eri grantor of &n oarnest ‘meney: agresment™® doss nor constitute a sale, converance or

assignmeant,

To protoct tha seturity of thie trest deed, granior agrees: ¢ - S EEREN : :
" 1. Te protect, pruverve and maintain. the propurty in dood condition end 9pRiv; not fo rexmiove ar demolish any building or im-
provemen? thereon; not o conwnit or wennif any. wast: of. the grogeryyr, - i BT R !
"2 To completa os resicre promptiy and in good and habditabls condition- any Building or imprevenent which may be construcied,
damaged or destroyed thoreon, and pay when dus =il tosta incurred ¢herefor, R : i .
"3, To comply with all Iuws, ordinancos, radulaticns, covenants, vonditions and restrictions atfecting the proparty; it the boneficiary

80 requesta, fo join in exwcuting suck fi

financing statesvints pursuany: tr the Uniforen Commercial Cods as the bensticiary may requirs and

Yo pay for filing same in the proper public ottica of olfices, ag well & the cast of all lien sesrches nwade by filing ofticors or sesrching
agencivs as may be deemnd desirable by the bansficiar. N AR . :
4. To provide and continuously maintain inm{- ance on the Euildings now: or Aeraniter ersctod on the property, ai&_{ns( loss or

damage by fire and such other fhazards ag the ‘Bernficiary may froem time o vime require, in an emount rot less than § 1.

4 .l’,ls..-__,,}'al L

vritten in companies accopfabls fo the benoficiary, wirk foss payable to the lattery all policien of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for ary rezson fo procizne &ny  insurance and to doliver the policies to the bensficiary
at least fifteen days prior fo the expirstion of any polity ¢f ‘indurance now orihereafter placed on the Suildings, the beneficiary may pro-
cure the same af grantor's expense, The ameunt collectod undsr any five or other instirarce policy mey Be appiied by beneficiary upon
any indebtedness secured itereby and in such order as ke neticiary may ditermire, or af option ¢f beneficiary the entire amount s collected,
or'any part thereof, may o reisased to granfor. Suck: ¢ splication or relesise shall nos cure or waive any defauit or notice of default here-

underics invalidate any act done pursuant ¢o such notics,

5. To keap the property free from constructios: lisns end to pay all 2szes, nssessments and other charges that may be jevied or
assessed uron or against rhe property belorn eny part of such taxes, rusesimInts and other chargdes become past due or delinquent and
promptly deliver receipts therelor to beneficiary; sheuld the drantor 15 to meke payment of any taxes, assessments, insurance Premiumns,
liens or other charges payuble E Y drantor, oither by direct payment or by providing beneliciary with funds wita whickh ¢a make such pay-

ment; boneliciary may, a¢ its option,

make payinent: tiwreof, and the amount go paid, with interest' at ke raie set forth in tha note

sscured hersby, together with the obligations deecribec! In Earagraphs- £ and 7'of this frust deud, shall be added ro and become a part of
the deb? securad by this frunst doed, without waiver of ey righis-arislng trom broack of any of 1he covenants hereo! and for such pa yments,

3

with inforest s nloressid, tho property hereinbelore dircribed, 83 wal a8 the grantor, shall bo bound to the same extens thar thay are
Zound for the payment of the obligation Berein descritod, and all such paymente shall bo fimmediafely dus and payable vitheur notice,
and the nonpayraent thereof shell, 2t the oation of the iseneliciary, rénder all sums secured by this fruct deed imunediately due and pay-

able and constitute a Eresch of this trust deed. - ‘e :
6. To pay all costs, foes and expensen of fhis trut Fincluding the noat of titls search ae wali as the orher costs and expenses of the

trustes incurred in conneniion with or

7. To appear in and dsfsnd any action or grocey:ling purporting to aftoct the Locurity righis or powers of benefi

in enforcing thiy obligation arid trustsc's. end attorney’s fees actually incurred.

2iary or trustes;

and in any uit, sction or inrocoeding in whicly the Benci ciary or trustes may yppoar, including eny suit for tho foreclosure of this deed
or any suit or action relafed to this instrucnont ‘including but nos Hinited te'lts validity anc o enforceability, to pay all costs and ex-
ponses, including evidencs of title and the bonstizizry's or trustes’s ativrney lves; the amount of attorney fees mentionsd in this para-

&raph 7 in ali cases shall by tived by ¢
further agrees fo pay such sum at the a,
It is mutualiy agresd that:

he trial court ami in the event of an appeal from any jedgment or decree of the trin; court, grantor
ppellate court shui) adjudge reasonshle 24 the Beneficiazy's or frusiee’s atterney fees on such appeal.

8. In the even! that eny Jbortion or all of the property shall bs vskon under the right of eminent domain or condemnation, Lene-
ticiary' shell have the right, if it so elects, to requirs that all or any portionr of the menies -payable as cumpensation for suck: talting,

NOTE: Tho Triet Dezd Act proviiics 15

tey, wh is an astive menber of the Cregon Siste 82, a benk, trust company
der the b of Grogos o7 a2 Uniind 883, 2 tie lnmgance SSinpaly uihorired o lnsers (it 8o reai

izies, agzats or branhae) d1s Usiind Sk & iny agetny Beivel, or m 18099 agent liese sad under DRS G26.505 % 558585,

*WARMING: 12 USC 17513 2 Juistes sad may prahinet @ceecloe o thig option, -

“*The pubiisher sugjesis that gich uri'sgres

most addmat the st of ubtening bastiiclaryyt consist k oamialids datalf.




ik sucli proceedings, skl ba-paid o Seiledic gl dpplied Briit ! poh: any: raasonabiy - coats and exipanses and attornsy’s fevs, bo
in ths' (¢ied arict appeliaty Courie, nocesiar / in whiiz iy dn stech plocsedings, and this baishce applisdiison the indebted-
niosd : tiscured ‘hareby; ‘ubd grantor agress, TE8 oW By 8 chi acticas: six! exicite such: insfrumnte as: shafl B& rwcassury
in-abtaining :such cosapunsation, prompily upon Berxliciary’s tegusat. jiuoi | s - [ I TE R R RN BN L
Sl g pe-any time -gnd Jrem tims fo tine wpanr v ltten requent © “benclicizry: pay tind 3a feas-ard prewentstion of this deed and
the 'fiote . for endorsernen: (in tase of full réconveyanis, for cancellstion), without affecting vhe linbility of ay peron for the payment of
the indebtednass, trusten may: {a) consent to the mating of any maj or pley of the progerty; () join in grenting eny esssment ar creat-
ing any restriction thoron; 'c) join in ey suberdiration or other pgreement atlecting £uis deed or vhe lien or charge thereof; (d)
reconvey, without warranty, &l or any part of ‘the*picpezty: The granfee in'nny reconveyante may bo dencribed as the “person or persons
legally’ entitled thersto," and the recitals tharein of iny zaattérs or'lucts chall - be' conclusive - proot df ths truthfulness thareof. Trustee's

wﬂ&:&égfﬁie: o oF Uhb ainant regaind To'aay alils sadormbile £44 Snldnank NS e RE, éesa!tziy paid or insurred ’b}'féf&ﬂ}g

fees for any of the services mentioned if: ¢his paraget oh shall be not less than 85 ¢

* 10. Uport any default by grantor hersundsr; Bui-shiciary’ miny &) ang time withicut notice, either in jserson, by agerf or by a receiver
o bs appointed by a court, and without riigard to th: adequacy of ey security for the imlebtedness heraby secured, enter upon end take
possession of the property or any part tihereof, in ity own name e it ‘otherwise collect the rents, issues and profits, including those past
due ‘and unpaid, and apply the same; less costu and i :xpenses of ope ration and- collection, including reasonable attorney’s fees upon any
indebtedness sscured hereby, and in such order ag Baneliciary may dsfermine: = - ’;

-~ 11. The entering upon and taking possession of the property, <he collection of such rents, issues and profits, or the proceeds of fire
and othe? insurance policies or compensation or-awa¢:ls for any taling or damage of tie property, and the application or release thereof as
aforesaid, skail not cure or waive any default or notive of default hereunde: or invalidate any &ct done pursuant ro such notice.

" 12. Upondefault iy grantor in paymerit of any irdebtedrass securid hareby or in-granfor’s performance of any agreement hereuinder, time
being of tha essence wivk respect to such payment endfor performsnie, ‘the bermiiciary may declare ail sums sscured fereby immediately
du#® nnd payable. In suck an ‘event the bensficiery 1i.ay elect ¢o procied fo forecicae this Trust deed in equity ns & morigage or direct the
trustse to foreclose thin frusi deed by advertissment and sale, or miayr dirsct the trustes to pursue any other right or remedy, vither at
law or in equity, which the bensliciary may have. ]2 tho svent ths! beneficiary elects to foreclose by sdvertisement and sele, the bene-
ticiary or the frustes shall exrcute and caun fo bo reesrded a writlon notica of dalsult and elsction 2o sel! the propesty ta satisfy the cbliga-
tion secured hereby whareupon the trusieu shaill fix the fimp andiplice of uale, give notice thereot ns then required by law and procesd
to foreclose this trust deed in-the mannor provided i ORS £6.735 30188795, L .

" 13. Alter the truutee lias commencid foreciomire by sadvertisoment and sele, and &t any time prior to 5 days before tite date the
¢rustue conducts the sule, the grantor or any other ereon o privilufed by ORS 86.753, may cure rhe default or defauslts. Tt the default
consists of a failure {o pay, when due, sums gocures by the frust doed, the defsizlt may be cured by paying the entire amount due at the
timie of the cure other than such porticn &3 would not then be dus had av delault ocoutred. Any other default that is capable of being
cured may bus cured by tendering ths perforaunce s quired undsrthe obliiation or trusé doed. In any case, in addition to curing ths de-
fault or defaults, the person effecting ¢he curo-sh.all pay -fo the benebidiery - ail costs and* expenses actually incucred in enforcing
the obligation of the tiust deed together with trusic?’s and atterney's feoy not exceeding the amnounts rrovided by law.

14. Otherwise, tha sale: shall be helld on the Jafe and st the time and place designeied in the notice of sale or the time to which
the sale may be postponed at provided by law. T he: irusice may eoll the ‘proporty either in one parcel or in separate parcels and shall sell
thke parcel: or parcels &t aquciion fo the highest bidder for cash, payable at the tim2 of saie. Trusiece shail deliver ‘o the purchuser its deed
in form as required by law conveying 1he sropsrty 1o sold, but witiout ary covenant or warranty, sxpress or implied: The racitals in the
deed of any matters of fact shal! be corclusive proof of the truthfulngss thereol. Any person, excluding the trustee, but including the
grartor and teneliciary, may purchase at tho sale.: ' - R A NEIREEN . Lo

i. 15, ¥Vken frustee sells' pursuant to the powert provided hereln, frusive shell apply the procseds of sale to payment of (1) the ex-
pensss ‘of ‘sale, including the comp tion of the firustce and a rossonzble chargé by tnitfee’s atiteney, (2) fo the chligation secured by
the trust deed, (3) to-all persons having recorded livns subsequent v the interest of the trustea in the trust deed as their interests may
appear in the order of their priority and (4) the s:t-plus, i$ any, to the grinfor or fo any uaccessor in interest entitled fo such surplus.

16. Reneficiary rany ftom time to time appoint a succsssor v succussors fo any trustee named Aerein or fo any successor frustee
appointsd hereundor. Upen such appointmen., and without conveyance to the successor frustes, the letter shail be vested with all title,
powers and duties corlerres! upon any frustee harein named or sprointed hersunder. Each such appointment and substitution skall be
mads by written instrument executed by benoficiary;, which, when eorded in the mortgugy records of the cognty or counties in which the
property is situated, shall ke conclugive proot cf proper appointnxnt of the ¢nusios. :

. 17. Trustea accers this trust when thic deed, duly executed nnd actnowledged, is made a public record as provided by iavs. Trustee
is pot obligated to novily any party hereto of pending sale uader any othar deed of frusi or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such anction or procseding is brought by trusiss.

Ths srantor covenanls and agrees to and witl: the beneliciary aml the baneliciary’s tuccessor in interest that the grantor is lawfully
ssizod in fee simaple of the teal prorerty and has a valid, unencumbured title therato, excopt as may be uet jorth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defund the same against 2lf persons whaormsosver.

WARNING: Urless grantor provides. beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreemernt between thern, baseficiary may: purchase insurarce at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but reed not, also protect grantor’s inferest. If the collateral becomes damaged,
the coverege purchased by beneliciary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has chtatned property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverags putchased by beneficiaty, which coit may be added to grantor’s confract or
loen balance. If it is so added, the interest rate on the urderlying contract o loan will apply fo it. The effective date
of coverage may be the date grentor’s prios coverage Japsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases zmay be considerakly more expensive than insurance grantor might otherwise
obtain alone and tnay not satisiy .any neecl for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicatie law. | . .

The grantor warrams that the procests of the osn repraserdsd by the sbove dessribed note and this truet deed are:

(a)* primarily for granfor's pestonal, {amily or housshold puiposes {see I'mportsn: Notice bolow ),

(i:ixboxmmzxnmmmz{xmuikammv:W&@JWM’memm:mmszxxx

This deed appiies io, inures to the Benafit ¢b.ami binds il parties hereto, thoir heirs, legatees, devisses, administrators, executors,
versonal representatives, suCCessors and assigns. Tho term benekicitry shall moan the hold:r and owner, including pledgee, of the contract
secured kereby, whether ot not named as'& Benefisiacy herain. : - P B .

It construing this truat deed, it is understood that the grantor, trustee and/or benoliciary mny each be more than one person; that
it the confoxt so requires, the singalar shall be taton to mean and ircluds the plural, and that gererally all grammatical changes shall be
mide, assumed and impliad o make 1he provisions hereo! apply equally to corporations and fo individuals.

’ IN WITNESS WHEREOF, the grantor has execuited this injtrument the day* and%exr first above written.

+ JAWPORTANT HOTICE: Daleta; by fining, aut, whichover werremty {e) of {klis X <&;’4§¢L‘Z' L e

no? applicabls; if wananty f¢} is cpplicoble and the beqpficiary is o cregiior B ol
as such word is definud in the Truth-in-londing Act emd Ragulation T, fha rett OAEHS,.
beneficiary MUST comply with the Ad axd Regulatiei by. meking vequired it
disclosures; far this purposs use Stevens-Mers Foim'No. 319, er sguivaitat, |
1§ complienze with thai kst is riot refuired, disreguid this nolice. t § .
S “STA'L"EOF’DREG!)N,’CMFI!}"CL’ VRSO

ss
THie instruent was aclmuwledged before me on, October  _ ;
R - i fretr Qwens and Holly J. Owens

" e

S

This instrenent was ackrowledjed before me 0%« Leveeeseeesseeneetetemt s s sa et s R £
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‘ COMMISSION NG A 034448 P : ;
MY COMMISSION EXPIRES 1v &Y 31, 1888 | .. Nota %b;fc for Oregon  Bly commission expiresS.X?J/gg’"

: ‘ REOQUESY FOR FULL RECONVISTANCE (E‘: ba usod ‘anly wher! olligailens have been paid.}

STATE OF OREGON: COUNTY OF KLAMATH ; ss.

‘ S the  17th 3 day
Qctobex  ADL 1Y _97a__1%:24r 'clock ___A M., and cluly recorded in Vol MO ,
k T of T teapas. .. onPage 34153

G ‘ .;: T e ernetha G. ‘*.h,Coun_tyClerk
B gs.00 | L CoEiaiR s o By e, R
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