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~TRUST DEED

t THIS -made on OCTORER: 11, 1997, between

SHERRY h. s as Grantor, ! . beoL S

AMBRITITLE : ¢+ &3 Trustee, iand . ‘ ‘

RCBERT ¥. O'ROURRE AND ARLENE O!'CURKE ¢« ‘hushand and wifa or the survivor
therect, as Beneficiary, . : : : .

; L CHITNESSEYH ' o
Grantor irrevoca}:»ly-grant:s, bargaing,! sells and conveys to trustee in crust, with
Dover of sale,  the broperty. in’' "RiaAMaTy Lounty, : Oregen,: described as: .
SEE EXHIBIT 3 WHICE IS MADE A PARI{:HER?.OF ‘BY THIS REFEREI\CE

P
l
i
i

together with all and singluar the tenements, hdreditaments an d appurténances ard all other rights thereunte belonging or in anywise
B»ov or hereafter apperiaming, and the rents, iss s and profits thereof and all fixtures now oz hereafier attached 16 of used in connection

with the pro . :

FCR ’l%lipelg%'RPOSE OF SECURING PERFORMANCE +f each agreement of zrantor berein contained and pay:ment of the sum of
*FIETY THOUSAND ONE HUNDRED** [['ollexs, with innterest thereon
according to the terms of 2 upromis:sory note of even date hercwith, payable to Seneficiary or order and rmade payable by grantor, the

inal payment of principal and interest bereof, if’ 30t sooner paid, to be due and payablzs Ociober 16 2004 .
e ¢ate of maturity of rhe dept secured by this instrument is the date, state¢ zhove, on which the final installment of said note
mes due and payable. In the event the within described property, Or any par & ereof, or any interest therzin is sold, agreed to be
sold, conveyed, assigned, or alienatad by the ;rantor without first aving obiained the written ronsent or approval of the beneficiary,
en, at the beneficiary's option, 2l obligations secured by this instrument, irrespective of the: maturity dafes exprassed therein or
herein, shall become immediately due ;md pavatle, o
To protect the seurity of this trogt deed, grantor agrecs: . N

L. To protect, preserve and mairitzin said Ppoperty in good condition and epair; not to remove or demolish any building or im-
provement thereon; not to commit or CTMit any svasteé of said pIoperty.

2. To con&plete or restore prompily and in $00d workmanlike - manner any building or improvement which may be constructed,
damaged or estruyed thereon, and pay when dus all costs incurred therefor.

3. To comply with all laws, ordinances, regulziions, covenar’s, congitions ard restrictions affecting the properiy; if the beneficiary
80 requests, 1o éo_m in executing such financing statemerts puistiant m the Uniforn: Commercial Code as the berieficiary may require
and to_pay Jor ling same in the Jproper publi: office or offives, as well as the cost of all lien searches mads by filig officers or
se g ageacies as may be deemed desirable by the beneficiary. i

4. To prov continucusly maintain insuri-ice on the buiidings now or hereafter erected on said premises againg
by fire ‘and such other hazards as the beneficiary may from timz 10 time require, it an amount not less than the full
written in companies acceptable to the beneficiary, with loss piayable to the latter; olicies of i al _ 2
bereficiary as soon as insured; if grantor shall fail for any reasim to Procure any such insurance: and to deliver said policies to the
beneficiary at least fifteen days prior to the expization of any policy of insurance pow or hercafier placed an said buildin%; the
beneficiary may procure same at grantor's ex 1iie. The amount collested under any fire or other insurance policy may be :fapp ied b
beneficiaty upon ang' indebtedness secured 1.y and in such order as beneficia miay determire, or at optien of beneficiary the
entire amount so collected, or any part thereof, may be released to grantor. Such application or release shall rot cure or waive any
default or notice of default hereunder or invatidat: any act done pursuant to such notive. .

5. To keep said premises free from construc:ion liens and 1> pay all taxes, assessments snd other charges that may be levied or
assessed upon or against said pr(%peny before any part of sich tases, assessments and other charges become past due or delinguent and
promptly deliver receipts rherefor fo beneficiar ; should the grantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by grailor, either by direct payment or by providing beueﬁciary_ with funds with which to
make such paymient, beneficiary may, ar its optica, make payment theréof, and thé amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, wii:out waiver of mmy rights arising from breach of any of the covepants hereof and for
such payments, with iterest as aforesaid, the property hereinhefore described,” as well as the grantor, shall be bound 10 the same
extent that they are bound for the payment of tie obligation herein described, and ali such pagnfnls shall be immediately due and

i the nonpayment thei:of shall, at the option of the beneficiary, render all sums secured by this trust deed
\ and constitite a breach of this trust cieed,
all cests, ‘fees and expenses of this tr.st d irch as well as the other costs and expenses of
incurred in connection with or in enforcing reg’ attorney's fees actually incurred.

7. To appear in and defend any action or pn : ¢ SCCUrity rights or powers of beneficiary or trustee; and
inany suit, action or proceeding in which the beag iary or trustee may appear, ixcluding any sait for the foreclosure of this deed,
to pay all cosis and eipenses, including evidencs of titie “and the beneficiary’s or tmustes's aftorney’s fees; the amoen; of aomey's
fees ‘mentioned in thi cases shudl be fixed by the tinl court and in (e event of an appeal from any judeement or
decrees of the trial couit, grantor further agrees (o pay such sur as the appediate cour: shall adjud;e reasopabic as the beneficiary's
or frustee’s attorney's fees on such appeal, :

It is mutually agreed chat: i : . ’ . . i .

8. In the event that any’ poriion or all »f said prop:riy shall be 1alien ynder the right of eminent dorazin or condemnation, beneficiary

shail have the right, if it so elects, to require (hat ali or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that ths Tristee hereunder :nust be either an amc mey, Wit is an zctive member of the Oregon
State Bar, a bunk, trus: Company, or savings and .dan association authorized to do businéss under the laws of Oregon or the Uniied
States, a 'title insurance eompany authgrized to insye title 10 real hroperty of this state, its subsidiaries, affiliates, agents or branches, .
the Unieed States or any sgendy thereof, or an 25CT0V: agens license: unde; ORS 695.505 to 656.585.:

i
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' in excess of the arnount required o pay all Tausonablé costs, iExpenses an aticrney”'s fees lecessarily paid or incurved by grantorin such -

‘;Broceedings, shall . be i paid to beneficiary; ind ‘applied ‘by it firet ut 21 21y SUCh reasorablit costs and expenses and attorney's fees,

;botk: in the trial 2id appellate counts, necess ifily paid orlincurzed by b meﬂngz‘in?such';)roqeedings,‘ and:the balance applied upon the
. indebtedness secured hereby; and: gramtor :igtees, | at ‘its bwm €xnense;  to.tale such actions and execute such instruments as shail be
‘necessary in o})taunnésuch compensation, ptompdy upon bineficiacy's request: | [ o :
9. Atamy tims and :from time t3 tine upoa wrilten request of t eneficiary, paiment of its fees and presentation of this deed and the
note for endorsement *(in case of full: reconviyances, for cancellation),  'wit oul-sffecting the liahility of aay person for the payment of
the indebtedness, trustee may (a} consent’:0°the making of any inap-or pla: of said property; .(b) joini LEraming any easement or
crealing any restriction thereon; Sc) join in any subordination or olher agrestaent affecting this déed or the len or ¢ rge thereof;

(d) reconvey, without warranty, all or any :nart of the propersty. The grantec in : }! reconveyance may be described as the "person or

%emom legally envitled thereto,” aid the recivals therein of iy matters or facts shall be conclusive proof of the truthfulness thereof.

Tustee's fees for any of the services mentioned in this paragraph shall be not lets than $5,

10. Upon any defaudt by granior hereunder, beneficiary Inay at any time witiout gotice, either in person, by agent or by a receiver
to be appointed b¥ a court, and without repard to the adequacy of any security for the indettedness t ereby secured, entér upon and
take possession cf said progert_y or any fart thereof, in its own hame sde or otherwise collect the rents, issues and profits,
including those past due and unpaid, and apply the same, less costs and expenses of operaiion and collection. inciuding reasonable
attorney's fees upon any indebtedness securec. ereby, and i such order as beneficiary may determine.

11. The entering upon and taking possession of said propeity, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awazds for zay taking or damage of the dpmpe::ty, and the application or release thereof
as aforesaid, shall not cure or waive any defrult or notice of default hereunder or invalidate any act done pursuant ‘o such notice.

12, Upon default by lﬁmutor in payment of any indebtedress secured hereby or in his performance of any agresment hereunder, time
being of the essence with respect to such ayr:ent and/or performance, the beneficiary may de:lare ail sums secured hereby immediately

due and payable. Insuch an¢vent the benzficiary at his clection may proceed to foreciose this trust deed in equity as a mortgage or
direct the trustee to foreclose this trust deed Ly advertisement and sale, or may clizect :he {rustee to pursue ang other zight or remedy,
either at law or in equity, which the benefiziary may have. In the event the berefictary elects to foreclose by advertisement and sale,
the beneﬁcicaérjy or the trustee shall execute and cause to bz recorded his writien notice of default and his elestion to sell the said
described real property to satisfy the obligation secured hereby whereupon the trustse shall fix the time and place of sale, give notice
thereof as then required by law and proceed 10 foreclose this trust deed in the maner provided. in ORS 86.735 to 86.795.

13. After the Gustee has commenced forcclosure by advertisement and sale, and at zny rime prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the default
consists of a failure to ng, when due, sums secured by the irust deed, the defauls may be cured by paving the entire amount due at the
time of the cure other than such porticn as would not then be due had no defaull occurred. Any other default that is capable of being
cured may be cured by tendering the performance rc?uired under the obligation or trust deed. “In any case, in addition to curing the
default or defauls, thé person cffecting the cure shal pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorney’s fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on 1k date and at the tirae and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction to the highest didder for cash, ggyable at the time of salz. Trustee shall deliver to the purchaser
its deed in form as required by law convagziﬁg the property so sold, but without any covenant or warranty, cxpress or implied.
The recitals in the deed of any ma'ters of fact.shall be conclusive proof of the truth fulness thervof. Any person, excluding the rrustee,
but including the grantcr and beneficiary, may purchase at the sale.

5. When “trustee sells pursuant to “the powers provided herein, trusiee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensatiom of the trusiee znd a reasonable chart%e ?g trustee's attorney, (2) to the obligation
secured by the trust dzed, (3) to all persons having reccrded liens subsequent {o the the interest of the trustec in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if anmy, to the grantor or to his successor in interest
entitled to such surplus.

16. Bereficiary may from time (o time ap0int a SuCCE:HSOr OF SUCCESSOLS 10 ny trustee named herein or to any successor trustee
appointed hereunder.” Upon such appointment, and without corrveyance to the successcr tnustee, the latter shall be vested with all
title, powers and duties conferred upon zny trustee herein named or appointed hereunder. FEach such appointment and substitution shall

made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the couaty or couniies in
which the property is situated, shall be conchuive proot of proper appoirtment of t he successor trustee. . .

17. Trustee accepts this trust when this deed, duly execute:| and acknowledged is made a public record as provided by law. Trustee is
not obligated to no:ify ag]y garty hereto of pending sale under any othier deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless st:ch action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beaeficiary's successor in interest that the grantor is lawfully
seized 1n fee simple of the real property and hus a valid, unimcumbered title thereto and taat the grantor will warrant and forever
defend the same against all persons whomsoever.

WARKNING: Uinless grantor provides beneficiary with evidence of insurance soverage as required by the conmiract or foan
agreement between them, beneficiary may jurchase insurance a¢ granter's expense 4o protect beneficiary's interest. This
insurance may, but need not, also protect granior's iaterest. I¥ the coliateral becomes damagerl, the coverage purchased by
beneficiary nray not pay any claim made by or against grimter. Grantor may later cancel the coverage by providing evidenee
that grantor has obtained property coverags elsewhere, Grantor is respoesible for the cost of any insuraice coverage purchased
by beneficiary, which cost may be added to g?ntor's ceniract or lean balance, K it is so added, the interest rate on the under-
lying contract or loan will apply to it. The cffective date of coverage may be the date grantor's prior coverage Iapsed or the date
grantor failed to provide proof of coverage. The covernge bene iciary purchases may be considerably more expensive than
msurance grantor might otherwise obtain alune and may not satisfy any need for property damage coverage or any mandatory
liability i:asurance requirements imposed by applicable favi.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a) ;fyrimanly for; grantor's persoral, family, or househeld purposas [NOTICE: Line out the warranty that does not apply]
(b) for an organization, or (even if gxzmtor is a natural persion) ar for business or commercial purposes. .

This dezd applies to, inures to the benefit: of and binds il games hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term benclicary shall msan the kolder and owner, including pledgee, of the
comtract secured hexeby, whether or ot named as a beneficiary herein.

In construing this mongaFe, it is understoctl that the mortijagor or mortgagee imay be more than one person; that if the context so
requires, the singular shall be taken to mean a1d include the plaral and that generully all grammatical changes shall be made, ascumeé
and implied to maks the E)rovisions herecf appl y equally to cczporations and to individuals,

IN WITNESS WHEREOF, said granter has hereanto set lis hazid the day and year first abgve written.

 CaBeigbadl

TR AMIGER

'~

STATE OF Oregon . County’ °f.._._.K.1r".m]i'§.tb_: _)ss.

v This instrument was ackncivledged before me i:? Qctober J?
By __ SHERRY A. MILLER : - ; v ) =

- My Commissicn E:i:pires 1/?2’/'()'; - : E f&j{fﬂiﬁ/ﬁ’é}‘; (%%&g' ‘_l;ﬁk
- i ] :,:i:::l.‘-,:' ary 1z

[ ‘




+ - The undersigned is the fegal-owner and Bolder of ald titedness seciired by the Toregoing trust deed. AN sums secured by the trust

“deed have been fully paid and satisiies. You hereby are dirgeted, on-payment ny you of any tums owi.ug ¢ you ynder the tetms of the
trust deed or pursuant to statuie, fu cancel al evidénces of indebtedness secured by the trust deed (which aré delivered to you herewith
togethcr with the irust deed) and lo reconvey, without warranty, ' to the parties d esignited by the terms of the trust deed the estate now
beld by vou under the same, Mail econvey:r:ce and docurronts to: S : :

)

DATED: L1900

Do not lose or desiroy this Trust Deed OR TEE NOTE wLmh it se«ures : ;
LT VVBETi:nicmry

‘Both must be deliveréd (o the trustes for canct latien before |
. Teconveyance will be reade. : S

H
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LEGAL DESCRIPTION

A parcel of land S_ituamd in Section: 14 ang 15, Township 34 SbuL‘h, Range 7 Bast of the
Willamette Meridian, Klamazh County, Oregen, more particularly describec! as follows:

Beginning at the Southeast comer of the West 12 West 1/2 Northwest 1/4 of said Section 14;
thence North along the Ezs:. line of said West 1/2 West 1/2 Northwest 1/4 133 feat o a point
where said East line intersests the centerline of an existing access road said point hereafter
bsing rererred to a Point “A": thence leaving suid East line West 1/2 West 1/2 Northwest 1/4 and
following said existing access road in a Westerly direction through portions of said Sections 14
and 15 the following courses and distances: Nopth 61 degrees 43’ 34” West, 483.18 feet t the
beginning of 1 curve 10 the left; theice along ths arc of 2 293.3 fezt radius curve to the lef,
175.30 feet {(delta = 34 degrees 14’ 43") to the end of curve; thence South 36 de ees 56° 437
West, 174.64 feet to the beginning ¢ fa Surve to the right; thence along the arc of 3 576.01
fest radius curve to the i bt 135.84 feet (delta = 13 degrees 307 45 “) 1o the end of curve;
thence North 32 de rees 327 32" '‘Wast 150.41 fent to an angle point; “thence North g3 degrees 43’
027 West, 281.85 foet to an angle point; thence North 82 , €grees 51' 42" West, 205,13 Teet to
the beginning of a curve to the right; thence alorig the arc of 278,77 feet radius curve to the
nfght 138.59 feet (delta = 32 degrees: 38’ 3] ") toa point of reverse curve; thence along the arc
of a 458.60 fezt radjug curve to the left 227.21 foct {defta == 28 degrees 23/ 13") to the end of
curve; thence North 78 delr:ees 36" 26" West 435.87 feet to an angle point; thénce North 75
degrees 35' 04” West 131.21 feet to rhe belginm'ng of a curve to the Je , thence along the arc
Of 2 262.74 feet radius curve to the left 207, 2 == 43 degrees 50’ 47") to tae end of
curve; thence South 60 : 347 i5. 0 2n angle point; thence South 54
X _ be;inning of a cur > Tight; thence along the arc
Lsht 122.2] fizet to a point on curve (delta. = 21 degrees
n curve being a toint where said road centerline Iniersects the Easterly
that certain parcel of jan? described ipn Deed recorded ir; Deed Volume M75, page 437,
ty Deed Records said pej referred to hereinafter as Point "B” thence
dd cent 124 1" East, 429.72 feet to a 3/4 inch iron pin;
thence South 6§ degrees West, 208 fee: »th iron pin on the . of the .
Williamson River; "thence Southerly along he Eas:erly bank of sajc| River to a point:
where said river bank intersecis the South line of Covérnment Lot 10 of said Section 15; thence
t along the South line of said Government Lot 10 to the Southeast corner thereof; thence Eagt
along the South line of the North 1/2 Mortheast 1/4 Southeast 1/4 of said Section 15 to the
cast comner thereof; thence East along the Soizth line of the Northwest 1/4 Northwest 1/4
f said Section 14 to thé Southeast comer thereof; thence North to the point of

TOGETHER WiTH a non-exclusive private roadway easement for uss in common with others over and
across a strip of land 30.00 feet in width lyin immidiately adjacent to but Northerly of the
roadway centerline described above running 3 esterly from Point "A” to Point "B".

ALSO TOGETHER WITH a tract of land Situated in the E1/2 SWi1/4 NW1/4 and NEI/4 NWi1/4 SwWi/4,
Section 14, Township 34 South, Remg:? East of the: Wiilamerte Meridian, Klamath County, Oregon.

Beginning at a point on the West line of said NE1/4 NW1/4 SW1/4 from which the Southwest corner
of same (NW SW 1/64 Section 14) bears South 00 disgrees 13" 09" Wost 345 oy fest; thence North 00
degrees 13’ 09" Fingt 320.02 feet, to the Northwes: comer of same (C-W-W 1/64. Section 14);

thence North 00 degrees 127 497 East, zlong the West line of said E1/2 SW1/4 NW1/4, 174.49 feet;
thence South 61 degrees 47' 24" East'75 16 feet; thence South 24 degrees 33’ 45" East 81.93

feet; theace Soutir 14 degrees 55' 047 West 398.10 feet to the point of beginning,

AND EXCEPTING THEREFROM a tract of land situated in the W /4 NW1/4 SWi/4, Section 14, Township

34 South, Range 7 East of the Willametr: Meridian, Xlamath County, Oregon.
Beginning at the Soutkeast comner of said NWi/d NV1/4 SW1/4 (NW sW 1/€4 Section 14); thence
South 89 degrees 45' 507 West along the South jine of same, 94.31 fes!: thense North 15 dep%x;m
24' 42" East 359,34 feet to East line of fume; thence South 00 degrees 13' 09" Vest 346.24 feet
to the point of beginning. o -, : '

STATE OF OREGON: COUNTY OF KLAMJ_\TH‘: 54 :

Filed for recond at request of ___%Jnsmij;iﬂéi;___._..___;_-k._;*____ the 17th day
Cif._‘QQtQ_huM‘ AD,19_97 & <20233 . e'cleck — A M, and duly recoxdec in Vol M7
af Moxtgager —— on Page 34157 .

‘ B ‘ A ‘;,a&;_em(;m‘ G. Letsgh, County Clerk
; i o H o i .
FEE 4oc 0o _ S By N.t_,gii@,;a S C > R




