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.| WHEN BECORDED MAILTO ' FLAMAT! ST FEDERAL SAVINGS & TOAN ASSOCIATION

BIXTH STE

[

MTC, 44510- Mo

DEED OF TRUST'

THIS DEED OF TRUST ("Secwity Instument”) ismiadeon |~ OCTOBER 8, 1997 . The grantor is.

i

 STEVEN SCOTT WOODWICK ZND SARAH JANE WOOLWICK, HUSBAND JND WIFE '

ol
L. SISEMCRE .

(’;Tms!ee"). The benefisiary is KLAMATE FIRST .ss):igm; SAVINGS AND LOAN ASSOCIATION
which is organizac and existing under the law;; of ~ THE UNITED STATES OF AMERICA, , and whose

addressis ~ SHASTA BRANCH, 12942 SOUTH SIXTE STREET, KLAMATY FALLS, OR 97603

: i S ("Lender”). Borower owes Lender the principal sum of
CNE HUNDRED '[WENTY NINE THOUSAYD AND MO/ 100
: ) © Dollars (118, 8 123,000.00 ).
This debt is evidenced by Bomower’s no:z dated the came date as this Sccurity Instrument ("Note"), which provides for
monthly payments, with the full debt, if mot paid earlier, due ind payable on NCVEMBER 1, 2027 .
This Security Instreme:t secures to Lender: (1) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and mcdifications of the Note; (b) the payment of all other sums, with interest, agvanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the pesformance of Borower's covenants and agresments under this Security
Instrument and te Ncte; and (d) the repayment of any futere advances, with interest thereon, made o Borrower by Lender
pursuant to the paragraph below ("Futare Advinces™).

FUTURE ADVANCES. Upon request to Bommower, Lender, a2 Lenders's option prior to full reconveyance of the property by
Trustee to Borrower, may make Fumre Adverces to Bormwir, Such Futire Advinces, with fateres! thereon, shall be secured by
this Deed of Trusi. when evidenced by promi:sory notes stiting that said notes e secured hereby, For this purpose, Borrower
irrevocably grants and conveys to Tiustes, in Liast, with power of sale, the following describad property Iocated in
. : TH ¢ County.Oregon: R ,

LOT 22, HLOCK 2, TRACT HO. 1158 THIRD ADDITION ‘TO- EAST HILLS ESTATES, ACCORDING .
TO THE O¥FICIAL PLAT THERECH ON FILE N THE OFFICE OF THE COUNTY CLERK OF
KLAMATH COUNTY, OREGON. IR P N BRIt ' :

vihich has the addrass of 2114 WATSON ST, KLAMATH ¥ALLS =~ ' [Strees, Giy],
Oregon 97603 , {Zip Cade]  ("Property Address™);

TOGETHER WITH all the irprovemen:s now of hereafter erscted o e property, and all easements, appurtenances, and
fixtures now or hexeafier a pari of the property. Al replacer:ents and edditions sasll also be covered by this Secwrity Instrument.
All of the: foregoing is referred 1o in this Securty Instrament s the "Fropety.”

BORROWER COVENANTS that Borrower is lawfully seised of the estats hereby conveyed and has the right to grant and
convey the Property ancl that the Property is ur.sncambered, except for encumbrances of record. Borrower warrants and will defend
gererally the title to the Property against all clsims and demands, subiect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nations! use and non-uniform covenants with limited
variations by jurisdiction to constitute a unifcem security instiment covering real property.

UNIFORM COVENANTS. Berrower anl Lender covenant and agree as follows:

1. Payment of Principal and Interes:; payment and Late Tharges. Borrower shall promptly pay when due the
principal of and interest on tie debt evidenced by the Note and any prepayment and late charges due under the Notz,

2. Funds for Taxes and Issurance. Subyiact © applicabls law or to 2 written viaiver by Leader, Borrower shall pay o Lender
on the day monthly peyments are due wider (e Note, vnti (le Nois is paid in full, a sum (“Fonds") equal (0 onz-twelth of: (a)
yearly taies and assessments which may antain priority over this Sscurity Instrument es a Lien on the Property; () yearly lezschold
payments or ground rents on the Piopesty, i uny; (c) yearly hazerd or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly monigage insurane.3 premivms, if any; sad (f) any sums payablc by Borower to Lender, in accordance
with the provisions of paragraph 8, tn licu of the payment of rnortgays insurance preminms. These iterns nre celled "Bscrow Tierms.”
Lender may, at any time, collect and: hold Fmikils in an amouw:{l not ¥ exceed the rozdmum ‘ameunt a lender for a faderally related
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norigage lean miy require for Barowe's W 30001 ‘d&;! eder Estute Seglemnent Procédures Act of 1974 as.

amended from tinie to time, 12 TLY.C. Secii¢: L gF S i 0% T wither law diat applies to the Fords sets 2 lesser
i-fmount. If so, Lenider iay, at any lime; ool ‘ 234 ‘ot 4 exceed the lesser emount, Lender thay estimats
: the amount of Funds due on the basis of cany:at damm and re:sonable estimates of ¢xpenditires of future Escrow Iterns or otherwise
- in accordance with applicable law. = -+ 11 HERRE S B . oo :
, The Funds shall be held in an institution iwhose deppsits are insused by & fedaral agency, instrementality, or entity (incleding

Lender, if Lender is such an institation) or in!iny Federal Flome Loan Bamk. Lendér shall apply the Funds to pay the Escrow liems,
- Lender may rot charge Bomower for holding and applyinyi the Funds, annually enalyzing tlie escrow account, or verifying the
Escrow Items, unless Lender pays Borrows: interest on the Funds and ‘applicatle law perwits Lender to make such a charge,
However, Lender may require Borrower to iay. a one-tim:: charge for an independent real estate tax reporting service used by
Lender in connection with this Ioan, unless :ipplicable law providas otherwise. Unless an agreement is made or applicable law
requires interest 10 be paid, Lendler shall not be required t0-pay Borrower any intzrest or eanings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be jpaic on the Funds. Lender shall give to Berrower, without charge, an
annual accounting of the Fends, showing credits and debits o the Funds and the purpose for which each debit to the Funds was
made. The Funds wre pledged zs adclitional secarity for all swis secitred by this Security Instrunient.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of apziicable law. If the amount of the Funds held by Lender ar any time is
not sufficient to pay the Escrow Items when (lue, Lender may so aotfy Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shali make upr the deficiency in no more than tweive monthly
payments, at Lendar’s sole discretion. : :

Upon payment in full of all sums secured by this Secuity Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paregraph 21, Lezsicier shall acquire or szll the Propenty, Lender, prior to the acquisition or sale of the
Property, shall apiply any Furds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrumerit. i :

3, Application of Payments. Unless applicable law provides otherwiss, 2l payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepaymes:t charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; 2nd kst to any late charges due under the Note.

4. Charges; Liens. Borrower shsll pay all taxes, assessments, charges, fines and impesitions astributable o the Property
which may atiair: priority over this Security Instrument, and leaschoid payments 0. grouad rents, if any. Borrower shall pay these
oblipations in the manner provided in paragrenh 2, or if not paid in that mamer, orrower shall pay them on time directly to the
person owed payraent. Borrower shall promiotly furnish to Lender all notices of amounts & b2 paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily fornish to Lencles receipts evidencing the paymenis,

Borrower shall promptly discharge any lien which has jpriority over this Security Instrument unless Borrower: (2) agrees in
writing to the payment of the obligation securc:d by the Lien iri 2 manner acceptable to Lender; (1) consests in good faith the Hen by,
or defends against enforcement of the Hen in, Jegal proceedings whick in the Lendwi’s opinion operate to prevent the enforcement
of the lien; or (c) secures from the holdler of the Hen an agicement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any patt of the Proparty is subject o a Hen which may auain priorily over this Security
Instrumeant, Lender may give Borrcwer a nctice identifying the lien. Bosrower shall satisfy the lien or take one or more of the
actions set forth above within 19 days of the g ving of notice,

S. Hazard or Property Insurance, Borrower shall keejr the improvemenss now existing or hereafter erected on the Property
insured against loss by fire, hazards includec within the teimn "extended coverzge” and zny other harards, inclding floods or
flooding, for whicl Lender requires insurancz. This insurance shall be maintzined in the arnouats and for the periods that Lender
rzquires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendar's approval which shall not
be unreasonably withhield. If Bomower fails 10 maininin coverage described obove, Leader may, at Lender’s option, obtain
coverage to protect Lender’s righis in the Prop:nty in accordance with paragraph 7,

All insurance policies and rencwals shall be acceptable lo Lender and shall include a staadard morigage clause. Lender shali
have the right to hold the policies and renewuls. If Lender roquires, Borrower shell promptly give to Lender all receipts of paid
premiums and senewal notices. In the event of loss, Borrower shali give prompi nolics to the insurance carrier and Lender. Lender
may make proof of loss if not madz prompily by Borrower, :

Unless Lender and Borrower otherwise gree in writi: 3, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicilly feasible and Lender's security i not lessened. If the restoration or
repair is rot economically feasibk or Lender' s security wonld be lessered, the insurance proceeds shell be applied 10 the sums
secured by this Security Instrumesl, whether or not then clue, with any excesi paid to Boirower. If Bomrower abandons the
Property, or does not aaswer within 30 days 3 notice from Lender that the insurance carrier has offered  settle a claim, then
Lender may collect. the insurance prceeds. Lender may use the proceeds to repair or restore the Properiy or to pay sums secured
by this Security Instumant, whether or not tha due. The 30-clay period will begin v.hen the notice is given.

Unless Lender and Borrower oiherwise i\;1ee in writing, any application of proceeds to principal shall nct extend or postpone
the due date of the inonthly payments referrec 1o in paragrephs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from tlamage to the
Property prior to the acquisition shell pass to Leader 1o the extent of the sums secured by this Security Instrument immediasely
prior to the acquisition.

6. Occupancy, Preservation, Maintenat e and Proteclion of the Property; Borrower's Losn Application; Leaseholds,
Borrower shall occupy, establish, und use the Property as Berrower's principal residence within sixty days after the execution of
this Security Instru:ment and shall continue o cccupy the Preperty as Borrower’s principal resicence for ai least one year afier the
dste of cccupancy, unless Leader otherwise agrees in writing, which conseat shall not be unreasonzbly withheld, or unless
extenuating circumstancss exist which ars beyond Borrower's: control. Barrower shull not destroy, damage or impair the Property,
allow the Property to deteriorate, cr commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begen that in Lender’s good faith Jjudgerent could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instruraent cr Lender' s security interest. Borrower may cure such a
default and reinstate, as provided in paragrash 18, by causing the action or proceeding (o be dismissed with a ruling that, in
Lender’s good faith detcrmination, precludes [orfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or lender’s security inwrest. Borrower: shall aleo be in defanit i Borrower, during the
loan application process, gave materially false or inaccurate itiformation or statements to Lender (or failed to provide Lender with
any maleria! inforination) in comnection with the loan evidlenced by the Note, including, but not limited to, representations
concerning Borrower’s sccupancy of the Profperty #s a principal resicence. If this Sccurity Insinament is on a leasehold, Borrower
shall coraply with all the provisions of the leasu, If Borrowar sequires fee: dile to the Propesty, the lessehold and the fee title shall
not merge unless Lender agrees w0 the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails io parform the covenants and agreements contained in
this Security Instniment, or there is a legal [1:xceeding that inay significantly affect Lender’s rights in the Property (such as a
proceeding in bankiuptey, probte, for condentiiation or forfeiture or.i0 enforce laws or regulations), then Lender may do and pay
for whatever is nec:2ssary 10 protect the value of the Property znd Lender's rights in the Property. Lender's actions may include
paying any sums securcd by a lisn which li:s griority ovir this Secunity Instument, appesring in court, paying reasonable
anomeys’ fezs and cnteting on the Property to iiake repuirs, Although Lerder may ke action wider this paragraph 7, Lender does
nothavetsdoso. = - ‘ O R -

t

Form 3038 9/50

;ﬁr-szasocz 8810y’ : CPmezotd 5 'nfﬂs?ﬁé%}’
e , » B I %




S R : | N e
.\ -Any amounts disbursed by Lexder under this parg;  shall ¢ ok deht of Borrower secured by this Security |
‘histrament. Unless’ Bortower and :Lender agtie to other terins of paymiedit, ‘faeie amounts stiall bear. intert from the dare of
disbrsement at thie Not rate and shall bé: p??f;il)le,- with interc:i, upot notive from Tender 10, Bofrower requestig payment. - .
"7 7a. Hazard Insurance Waruing, rless: you, (e "Borrower’) provide s, (the TLeader”) with evidence of insurance
‘coverage as requirad by oer conttat or lomt agroement,; Linder raay purchase insiwance at ‘Borrower’s expense to protect the

‘Lender’s interest. ‘This insurance may, butnie:d not, alsp prijtect:the Borower's iiexest, if e coliateral becomes damaged, the

“coverage the Lender purchased may not pay iy ciaim Borwoiwer mpkes;pr-any claim made aguinst the Borrower. Borrowst may
Iater cancel this coverage by providing evidesics that Bomgsver has biained propeity coveraje elsewhere.

" The Borrower is responsible for cost of £iny insarance purchassd by Lender. [The cost of this insurance may be added to your
contract or loan baiance! If the cost is added i1 the contract of loan balance, the interest rate on the underlying contract or loan wilt
apply to this added amount. Effective date, of coverage may be the dae the Bomower’s prior coverzge lapsed or the date the
Borrower failed to provide proof of coverage. C : :

The coverag:: Lender purcheses may be considerably mere expensive thaa inswance the Borrower can obiain on Borrower’s
own and may not satisfy the need for propesly damage coverage of other mandatory liability insurance requirements imposed by

splicable law. ‘ :

&P 8. hlortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secarity
Instrument, Borrower shall pay the premiums required to maintuin the morigipe insurance in effect. If, for any reason, the
morigage insurance coverage required by Lexder lapses or ceases 0 be in effect. Borrower shall pay the premiuns required 1o
obtain coverage substantizlly equivalent i th: morigage inswance previously in effect, at a cos: substantially equivalent to the cost
to Borrower of the morigage insurance previously in effect, fiom an altemate morigage insurer spproved by Lender. if substantiaily
equivalent morigage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equal to one-twelfth of
the yearly mortgaye insurance preraium beiny paid by Bonwwer when the insurince coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these payirents as a loss reservein iy of mortgage inswrance. LOSS reserve paymenis may
no longer be required, at the option of Lendler, if morigag: insurance coverage ¢n the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available aad is obiained. Borrower shall pay the premiums
required 1o mainizin mortgage insurance in eff:ct, or to provide a loss reserve, unidl the requireraent for mortgage insurance ends in
accordarce with any writien agreement betwen Borrower and Lendler or applicable law.

9, Inspection. Lender or its agent may make reasonable enwries upon and inspections of the Property. Lender shall give
Borrower notice a1 the time of or prior to an inspection specifying reascnable cause for the inspection.

10. Condemnpation. The proceeds of uny award or claim for damages, divect or consequential, in connection with any
condemnation ox other faking of any part of die Property, or for conveyance & lict of conderuation, arc herchy assigned and shall
be paid 1o Lender,

In the event of a total talding of the Property, the proceeds shall be applied 12 the sums secured by this Security Instrument,
whether or not then due, with any excess paidl to Borrowez. In the ¢vent of a pariinl taldng of tae Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
instrument immediately before the taking, unless Borrow:r and Lender otherwise agreo in writing, the sums secured by this
Security Instrument shall be reduced by the avacunt of the pincesds multiplied by Ure following: fraction: (2) the total amoun: of the
sums secured imraediately before the taking, divided by (b) the fair markei value of the Property immediawly before the taking.
Any baiance shall be paid to Borrower. In the event of ¢ partia} taking of the Properiy in which the fair market value of die
Property immedsately before the taldng is less than the amount of the sums secures! immediately before the taking, unless Borrower
and Lender otherwise agree in wiiting or miless applicabls law otherwise provides, the proceeds shall be applied to the sums
secared by this Security Instrument whether ¢r not the sums are then due.

If the Properly is abandoned by Bermuiver, or if, after notice by Lender to Bomower that the condemnor offers to make an
award or settle a claim for damages, Berrowe: fails to tespond 1o Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at iis option, cither to restoration of repair of the Property or to the sums secured by
this Security Instzument, whether or not then due.

Unless Lencler and Borrower otherwise agrue in writiny, any application of proceeds to principal shall not extend or posipone
the due date of thz monthly payments refezred. to in paragrephs 1 and 2 or change the amount ¢f such paymenis.

11. Borrower Not Released; Forbearnunee By Lendar Not n Waiver, Exteasion of the time for payment or modification of
amortization of the sums secured: by this Security nstrument geanted by Lender o any successor in inerest of Barrower shall not
operate to releas: the liability of the original Borrower cr Borower's SHCCessors in interest Lendar shall not be required
commence proceedings against any successor in interest of refuse (0 extend Sme for payment or therwise modify amortization of
the sums sccured by this Security Instnamert by season of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exerzising any right or remedy shall not e a waiver of or preciude the exencise of any right
or remedy.

12. Successors and Assigus Bound; Jeint and Suversi Lishility; Co-signers. The covenanis and agreements of this
Security Instrument chall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower’s covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instumant but does not execute the Note: (a) is co-signing this Secarity Insument only to mortgage, grant anid convey that
Borrower's interest in the Property under 4:e terms of this Security Instrument; (b} is zot personally obligated io pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bomower may agree to extend, modify, forbear or
make any accommodattons with regard. to the terms of this Security Instrament cr the Note without that Borrower's consent.

13. Loan Charges. If the loan secared by this Security Instrument is subjeci to a law which sets maximaum loan charges, and
that law is finally intespreted so that the inerest or other loan charges collecied or to be cotlectzd in connection with the loan
exceed the permitted limits, then: (a) any such Ioan chargs shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from E brrower which exceeded permitted. Hmits will be refunded to Borrower.
Lender may choose to make this refand by r:ducing the prizcipal owed under the Note or by making a direct payment (o Borrower.
If a refund reduces principal, the reduction will be weated 1 a pariial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Forrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable Iaw requ wes use of another method. The notice shall ke directed to the Property Address or any
other address Borrower designates by notice: to Lender. Any notice to Lender shall be given by first class mail to lLender’s address
siated herein or any other address Lender ¢zsignates by notice to Borrower. Any notice previded for in this Security Instrument
shall b deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Goveraing Law; Severability. This Security Instrument shall be governed hy federal law and the law of the
jurisdiction in which the Property is focated. In the even| that any provision or clause of this Security Instument or the Note
conflicts with appliczble law, such conflict. shall not affect, other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instroment and the Note are declared to be
severable.

16. Borrenver’s Copy. Bomower shall be given one conformied <opy of ths Mote and of this Security Instrument.

17 Tranuler of the Property or o Brneficial Intertit in Horsower. If sll or zmy part of the Propexty or any interest in it is
sold or transfesred {or if & benelicial intea:st in Borrower is sold or wansfencd and Bomower is not a natural person) without
Lender’s prior written consent, Lender mey, at its aption, require immedize payment in full of all sums socured by this Security

.. Instrument. Hotvever, this option shall not be exercisadt by Leader 3 exencise is prohibited by federal law as of she dste of this
(. Seenrity Instrumient. | L BT T R T A b

I
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sreises this o  shiall give Bayro of ac ion. The natice shall provi a pericd of not less:
han 30 days fror the ‘date the rotice is" of. iy which ‘must pay el sums segured by this Security |
astrusnent. If Borrower fails 1w pay these’ ior o fhie viipiration ' i, Lendey mey invoke any 2¢medics permiited by
is Security Insirument without faxth s 1O : i B
& 18. Borrower’s Eight to Reis  Jiorrower meats; certain conditions; Brrrower shall have the right to have enforcement.
- of this Security Instrunient discoritinu 247 TigE & ¢ “of: (@) 5 duys (or such other period as applicable law may
- specify for reinstatement) before sale : power of sile containec! in this Secirity Instrument; or (b}
entry of a judgmeat enforcing this Security 11:atrument, Thoie conditions are that:Borrower: () pays Lender all sums which then
would be due under this Security Insrument and the Note us if no acceleration had occwered; (b) cures ary default of any other
covenanis or agreements; (€) pays all expenses incureed ih enforcing this Security Insirument, including, but no limited 1o,
reasonable attomeys® fees; and (d) takes suth action as Londer may reasonsbly raquire to assore thzt the lien of this Security
Instument, Lender’s rights in the Property w'd Borrower's cbligation to pay th: sums sesured by this Security Instrument shail
continue unchanged. Upon reinstatemerit by Horrower, this Security Instrument and the cbligations secured hereby shall remain
fully effective as if no acceleration had occured, However, this right 10 reinstate shall not apply in the case of acceleration under
paragraph 17, - '
grf& Sale of Note; Change of Loan fervicer. The Note or 2 partial intwrest in the Note {together with this Security
Instrument) may b2 sold one or more times without Prior notice o Borrower. A, silz mnay result in a change in the entity (known as
the "Loan Servicer”) that collects monthly payments due urder the Nete and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelaied 5 a sale of the Hote. If there is a change of the Loan Servicer, Barrower vill be given
writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address o which payment; should bs made. The notice will also contain any othzr information
riquired by applicable Liw,

20. Hazardous Substances. Borrower shall not camss Or permit the prescnce, use, disposal, siorage, or release of any
Hazardous Substances on or in the IProperty, Borrower shall not de, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two seatenses shall nog apply to the prosence, use, or stcrage on the
Property of small quantities of Hazardous Subkitances that are generily recognized to be approprisie {o normal residential uses and
to mainienance of the Property,

Borrower shull prompily give Lender vritten notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory ageacy or private party involving the Property and any Hazardous Substance or Eavironmental Law of
which Borrower has acmat knowledige. If Borrower learss, or is notified by zny governmentzd or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall prompily take ail
necessary remedial actions in accordance with invironmental Law,

As used in this paragraph 20, "Hazards s Substances” are tiiose substances defined as ioxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammabie or toxic petroleamn  products, toxic
pesticides and herbicides, volagile solvents, materials conizgining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" mears federal laws and laws of the jurisdicion where tae Property is located that relate to
health, safety or environmenial proiection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and 2gree as follows:

21. Acceleration; Remedies., Lender shBl Bive notice o Borrower prior ¢ acceleration following Borrower’s breach of
any covenant or agreenient in this Security Instrament (bui not prior to zecelerztion under paragraph 17 unless applicable
Iaw provides otherwise). The notice shall specify: () the defanit; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice i yiven to Borrower, by which the dofault must be cured; and (d) that failure to
cure the defanlt on or before the duge specificd in the motice may result in accolaration of the suizas secured by this Security
Instrument and sale of the Property. The notice shall furiher inform Borrower: of the right to reinstate after acceleration
and the right te bring a cowrt action te :sssert the non-existence of o defnult or amy other defense of Borrower to
acceleration and sule. If the default is not ¢ured cn or before the date specified in the nefice, Lender, at its option, may
require immediate payznent in fall of all swm: secared by this Security Instrument without further demand and may invoke
the power of sale and any other remedies permitted by npplicable law. Lender sha?l be entitled to collect all expenses
incurred in pursuing the remedies proviged in this paragraph 21, including, but not mited to, ressonzbie attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cance Trustee o execute a written notice of the
occurrence of an event of default and of Lender’s election 1o cause the Property to be sold end shall cause such notice to be
recorded in each county in which any part of the Propesty is located. Lender or Trastee shall give notice of sale in the
manneer;lpxrmriﬁ;ed b{ applicable Iaw ¢to Boriower and to othor persons preserilied by appiicable faw. After the time
required by applicable law, Truster, withou! demand on Borrower, shall sell the Property at public auction tq the highest
bidder at the time and jplace and under the {orms designarid in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may pestpone sale of all or any parced of the Property by public announcement at the tirae and
place of any previously scheduled sale. Lende: or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustes’s deetl conveying ihe Property withont any covenant or warranty,
expressed or implicd. The recitals in th: Trustee’s dead shall be prima facie evideace of the truth of the statements made
therein. Trustee shnll apply the proceeds of the sale ja the following order: (a) to all expensis of the sale, including, but not
limited to, reasonabile Trustee’s and attorneys’ fees; (b) to nlf sums secured by this Security Instrument; and {c) any excass
ta the person or persons legally emtitled io it,

22. Reconveyance. Upon payment of all sums secured by this Security fnstrar.ent, Lender shall request Trusies to reconvey
the Property and shall surrender this Security Instrument and. all noes evidencing debt secured by this Secarity Instrument to
Trustee, Trustee shall reconvey the Propeny without warranty, for a fee of not less than $5.00 to the person oz persons legally
entitled to it. Such person or persons shall Pay ary recordation costs,

23. Substitute Trustee. Lender may, from time to time, remave Trustes and appoint & successor trustee to any Trustes
appointed hereunder. Without conveyance: of ihz Property, the successor trusies shall suceeed o all the title, power and duties
conferred upon Trusies herein and by applicable law. C

24. Attormeys’ Fees. As used in this Secirity Instrument and in the Note, "atiormeys’ fees” shall inciude any attorneys’ fees
awarded by an appellate court. ‘

25, Riders to this Secarity Inshument, If one or more: vigers: are executsd by Borrower and recorded together with this
Security Instrument, the covenanls and agreeme:ts of each such rider shall be incorpomted into and shail amend and supplemeni
thie covenarts and agreements of this Sscurity Intirument gs if e ridex(s) wero @ pan of this Stcurity Instrument,

[{Check applicable bo:(es)] - ‘ ' {
Adjustable Kate Flider L:] Condoming:n Rider [ 11a Family Rider
Graduated Pisyment Rider [..] Pianned Unil Development Rider [ ] Biweekly Payment Rider
Ballocn Rider i Ratte Improvement Rider Second Home Rider

L] VA Rider (-] Other(s) [spicify]

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER

THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHSR : CREDIT EXTENSION WHICH

ARE NOT FOR PERSONAL, FAMILY, OR {HOU'SEHOLD PURPQSES; OR SECURED SOLELY BY THE

BORROWER'S RESH;DENCE MUST. BE IN -PRESS 'Ci)NSIDERR‘I’ION 2ND’BE SIGNED

BY US TO BE ENFORCBABLE." | TS ER S oo

! Lo SR A Form 3038 9/90
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 STATE OF OREGON,
~ Steven Scott Woodwick -aad sar:
- the foregoing instriment to be

My C ommlssmn Explres

'STAF”CkaREGO% COUVTYCEBIJUWATH

Fﬂed for record at requ‘,st Df

of

Seat)

Klamath
Onthis 8th day of
thein

12-200-93

[ L OFRACY :H\L s
:" %H;RJQ‘I!E A:STUART
3 NOTARY PUBUCUREGON |
f‘GM’y’LSSIOH ND 040031
) ?E\' COUNISSIC: 5 DEC. 2!’.!,’.8‘1!3
SESSOSN "%mﬁm ﬁ :

- Jane Woa Eiw:LcZ-.

[E— K [

Smeidrdisia

-Borrower,

-Borrower

(Seal)

-Bamruyer

- w;lu:mry act and deed,

7efon me"

1997

-Borrower

, personally appezred the above named

and acknowledged

YWt ms

: ‘ery Puth for ')re[

the _ 17th

Rotober -

11133 0

AD,19___97-iat_

M and duly récorded in Vol. ___ M37

of

"EE $30.06

1t ga 5535_ !

M on Pace

! Beme!haG Letsc Courgy Clerk

1 ﬂ:h’/

. Forin 8038 8/80



