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" TrIS TRUST DEED, made this 3RE ¢
©, Tenants by Entirety’, as Grantor, Ameri’
Beneficiary, o ‘

i . : X E i : g * i

. Grantor imevotably grants, bargang, seils and Invays to Trusten in trust, withy power of tiale, the property in Klamath County, Oregon, described
as: Lot 203 of Running Y Resort, Phase Phase 3 Plat, 1 reorded in Kldmath Gounty, Oregon, ; :

Together with all and singular the tenements, hereclitanients and appureanances and all other rights thareuato belonging or in anywise now or hereafter
appertaining, and the rents, issues and profits thereof iind all fixtures now or hereafter attachad {0 or used in connection with seid real estate.

FOR THE PUFRPOSE OF SECURING PERFCISMANCE of each agreemient of grantor herein contzined and payment of the sum of $§7,150.06,
Fifty Seven Thousand One Hundred Fifty And NoM100' 3 Dellars, with inierest thereen according to the terms of a promissery note of even date herewith,
payable to beneficiary or order and made by grantor, the: final payment of jsrincipal and interest hemof, if not soorer paid, to be dug and payable 10 years
from recordation date. ) ; :

The date of maturity of the debt secured by this instruir:2nt is the date, st ated above, on which tha final installment of said note becomes due and payable.
tn the event the within cescribed property, or any part thereof, or any interest therein is soig, agre:sd to be sold, conveyed, assigned or alienated by the
grantor withcut first having olitained the wiitten conser:; or approval of the bensficiary, then, ai the benefisiary’s option, alt obligations secured by this
instrument, irrespective of the maturity dates expressed therein, or hérei, shall become immediat2ly due and payable.

The above described réat property is not curnantly Lised for agricultural, tirnber or grazing) LUrpOSES.
To protect the security of this trust deed, grantor agreas: :
1. To protect, preserve and maintain sa'd preperty in good condition and repair; not to remove or demo’ish any building or improvernent thereon; not
to commit or permit any waste of said property. o :
2. To complete or restere promptly and in gooed mnd vorkmanlike manner any building cr improverient which may be constructed, damaged or

; destroyed thereon, and pay when due ali costs incurrec therefore.

3. To comply with all lawrs, ordinances, regulations, covenants, contitions and restrictions 2fecting szid p-operty; if the beneficiary so requests , to
join in executing such financing statemerits pursuznt to th2 Uniform Commgreial Code as the bensficiary may require and to pay for filing sama2 in the proper
public office or offices, as well as the cost of all lien searches made oy filing officars or searching sgencies as may be desmed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings niw or hereafter erected on the said premises against loss or dumage by fire and
such ofher hazards as te bereficiary may from time to time require, in an amount not less than $_ -3 _, written in companies acceptable to the beneficiary,
with less payabie to the latter; all policies of insuranc2 shall be delivered to the beneficiary as scon as insured; if the grantor shall fail for any reason to
procure any such insurance and to deliver said policie:s to the beneficiary at ieast fifleen days prior to the expiration of any policy of insurance now ar
hereafter placed on said buildings, the beneficiary may p-acure the same st granter's expense. The amount collected uncler any fire or other insurance poficy
may be applied by beneficiary upon any indebtedness s¢-sured hereby anc! in such order as benefisiary may detennine, or at option of beneficiary the entire
amount so collected, or any part thereof, may be relea:ed to grantor. Such application or relezs2 shall not curz or waive any dafault ¢r notice of defauit
hereunder or invalidate any &ct done pursuant to such netice. L ; :

5. To keep said pramises free from construction” izns and to pay 2l taxes, assessments aal other charges that may be levied or assessed upon or
against said property before any part of such taxes, asse:ssments and other charges becoms past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment cf any taxes, assussments, insurance premiums, liens or other charges payable by grantor, either
by clirect payment or by providing beneficiary with funds with which to meike such payment, beneficiary may, atits option, make payment thereof, and the
amount so paid, with ir:arest at the rate set forth in the 1ote sacured herehy, together with the obligations described in paragraphs & and 7 of this trust deed,
shall be addad to and brcoma a part of the debt securec by this trust daed, without waiver of any rights arising from breach of any of tha covenants hereof
and for such payments, with interest as aforesaid. the property hareinbofure described, as well as the grantor, shali be bound to the same extent that they
are bound for the payment of the obtigation herein- dascribed, and all such payments shall he immediately due and payable without notice, and the
nonpayment thereof shal, at the option of the bereficiar/, render all sums secured by this trust deed immediately due 2nd payabie and constitute a breach
of tiis trust deed. : :

6. To pay all costs, fees and expenses of this trast including the cost of tite search as well as the cther costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and tr. stee's and attornay's fess actually incurred.

7. To zppear in and defand any action or proceeding purporting to affect tha security rights o” powers of beneficiary or trustee; and in any suit, action
or proceeding in which the beneficiary or tiustee may :ppear, including any suit for the foreciost re of this desd, to pay all costs and expenses, including
evidence of title and the: beneficiary’s or trusiee's attorre:s's fees; the amount of attomey's faas menticred in this paragraph 7 in all cases shall be fixed by
the trial court and in the event of an appeal {rem any ju3yment or decree of the tris] cout, granter fusther agrees to pay such sum as the appeliate court shall
adjudge rezsonable 2¢ the beneficiary’s or trustee's attorney's fees on Huch appeal.

It is mutually agresd that: ; :

8. In the event that any portion or all of said propesty shall be taken under the right of eminent domain or condemnation, beneficiary shall have the right,
if it so elects, to reguire that alt or any peition of the m onies payable as pompensatimi for such taking, which are in excess cf the amount required to pay
all reasonable costs, expensas and altomey's fees nec:ssarily paid or insurred by grantor in such proceedings, shall be paid to beneficiary and applied by
it first upon any reasonable costs and expenses and altomey's fees, both in the irial and appeliate cours, necessarily paid or incurred by beneficiary in such
proceadings, and the halance applied upon the indetladness secured hereby; and granter agracs, at its cwn expense, to take such actions and execute
such instruments as shall ke necassary in obtaining such compensation, promptly upen bene ficiary's request.

9. At any time and from time to time u3on wiitien inquest of beneficary, pavment of its fees and preseniation of this deed and the note for endorsement
{in case of full reconveyance, for canceliztion), without, nffecting the liabiity of any person fer the nayment of thy indebtedness, trustee may (a) consent to
tha making of any map or plat of said property; (b) join in granting any easement or creating any restrictions thereon; (<) join in any subordination or other
agreement affecting th's deed or the lier: or charge therzof; (d) reconvay, without warranty, all o ary part of the property. The grantee in any reconveyance
may be described as the "person or persons iegatly entitled thersto,” and the recials therein of any matters or facts shall be conclusive proof of the
truthfulness thereof. Trustee’s fees for any of the senvices mentioned I+ this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, benefisiary may at any time without nofice, eitaer in person, by agent or by a receiver to be appointed by
a court, and without r&3ard to the adequacy of any security for the indestedness hereby securec, enter upon and take possession of said property or any
part thereof, in its own name: sue or otherwise collect 1t 2 rents, issues-and profits, including those nast due and unpaid, and apply the seme, less costs and
experses of operation and collecticn, inshuding reasonable attomey's files upon any indebtedness secured he reby, and in such order as beneficiary may
determine. : : o - G
5 3mwm&mm;masﬂm of 5:1d property, the collection ef such rents, issusgs and profits, or the procseds of fire and other insurance
-pelicies or compensa'ion of awards far any taking of amage of the property, and the application or release thereof as aforesaid, shall not cure or waive

-any defeult or notice of default hereunder or invalidets any act done pursuant to such notice. -
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d tulty as @ miorigage or dinsct this tnistes t iorecioss this)iruit deed by echrertics r !
shall execute and caiise to be reconded his wrilten i is @ " el the faid described r2al property to satisfy the obligation secured

hereby whereupon e trustee shall fix the time an theraof-as then!required £y lawv and proceed to forecluse this trust dead in
:.the rnanner provided in ORSS6.735 to 867es. - o ‘ R PELg i RS :
13. After the trustee has commincad foreclusura by adverticamant and salz, and at any tima priorto 5 days before the date the trustez conducts
. the sale, the grantor or any other person so privileged ity ‘CRSB6.753, niay curs the difauit or dafaults. If tite dxfault censists of a failure to pay, when due,
sums secured by the trust deed, the defatlt may be cured by paying th# entire amount due 3t the ime of H#2 cure other than such porticn as would not then
bee due had no defauilt occurmred. Any cther default that is capable of being cured may be cured by tenderirg the perfermance nequired under the chligation
or trust deed. In any case, in addition tc curing the: defauht or defzulls, the person effiecting e oure shail pity 1o the beneficiary all costs and expenses
actually incurred in eaforciag the obligation of the trist deed together with trustee's and attomey's fues not excesding the amounts provided by law.

14. Othernise, the sale shall bz held on the date and at thz time and place designatad in the notice of szle or the time to which said sale may
be postponed as provided by law. The tiustee may sell property eithsx in one parcel or in sepz rate parcels and shail sell the parcel or parcels at auction
to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed in fornt as fequired by law conveying the property
s0 scld, but without any covenant or wairanly, express. or implied. The 1citals in the deed of any matters of fact shali be conclusive procf of the truthfulness
thereof. Any person, excluding the trustee, but incluling the grantor :ind bensficiary, may purchase at the szle.

15. When trustes sells pursuant to the pos-ars providad heruin, trustae shall apply tha praceeds of sale to payment of (i) the expenses of sale,
including the compensation of the trustee and o reasc. wable charge by lrustes's attorney, (2) to tia obligation secured by the trust deed, (3) to 2l persons
having recorded liens subsequent to the interes! of ths brustee in the trush deed as their interests may appear in the order of their priority and (4) the sumpdus,
if any, to the grantor or to his successor ia interast enlitied to such suplus.

16. Beneficiary roay from time to time appoint 3 SUCCRSSOT Or SUCCESSONS to any trustae named herein or to any successor trustee appointed
hereunder. Upon su¢h appointment, and without conyuyance t2 the successor trustee, tha latter shall be vested with ali title, powers and duties conferred
upon any trustee herein named or agpointec hereunder. Each suchi appointment and substitution shall be made by written instrument executed by
beneficiary, which, when recorded in the mortgage r2cords of the couriy or counties: in which it property is situated, shall be conclusiva proof of proper

- appointment of the successor trustee.

17. Trustes: accepts this trust when this d:ed, duly executdd and acknowliedgad & ‘nade a public record as proviced by law. Trustee is nct
obligated to noiify any party hereto of pending sale unc 3r any other dee:! of trust or of any action or proceeding is which grantor, beneficiary or trustee shail
bz a party unless such action or proceeding is brougiht by trustes. © Lo

The granis- covenants and egiees to ang with the beneficizyy and eneficiary's suscassor in interest that the grantee is lawfully seized in fee .
simple of szid described real property a:ad has'a valid, unencumzered s thereto subject to covenants, conditions, restrictions and easementis of record
and that he will warrant anz! forever defend the same against all parso 1s whoimsoever. ‘

The grantor warrants that the proceeds of t*e loan represeried by the above descrided note and this trust deed are:
() *primarily for grantor's personal, family or household purpioses,
(b) for an o:ganization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed aipplies to, inures io the benefit. of and binds 2l varties hereto, their heirs, lagatees, devisess, administiators, executors, personal
representatives, successors and assigns. ‘The term ba-eficiary shall me:an the holder and cvmer, including pledgee, of the contract securad hereby, whether
or not named as a benzficiary herein. in construing this ‘rust deed, it is utderstocd that the grantcr, trustee and:or beneficiary may each be more than one
person; that if the context so requires, the: singular shal be tzken to mean and include the plural, and that genera lly ali grammatical changes shall be made.
assumed and implied to make the provisicns hereof apply equally to curporations and to individials.

You have e oplion to cancolyour contrs.stor agresmentof sale by notice to the Seller until midnight of the seventh day following the
signing of the contract or agreement. if you did-nut receive a Property Feport sreparec! pursuant to the rules and regulations of the Office of
InterstateLand Sales Registration, U.$. Department of Housing and Urban Development, in advance of your signing the contract or agreement,
the contract or agreement of sale may he canceled atyour.option for two years: fiom the ¢ate of signing.

N WITNESS WHEREOF, said grantor ha:s nereunto set his hand the day and vear finst above viritten.
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or th) is notapplicable;if warvanty {a} is applicablo and bereficiarny:. Robert L. Adkisson R
is a creditoras such vord is defined in the Truth-ii-LendingAct anx! L e s Pan Ny

Regulation 2, the bensficlary MUST comply whh the Act anci; / r L 45:// /y&‘ 4 14£%“W
Regulation by making required disciosurss; for this purpose use . { /ém*a’é“" :

Stevens-NassForm No. 13'19, or equivsiont. 1t conizlianse with the :
Act is not required, disregard this noties. - s g

INDIVIDUAI-ACKNOWLED@SEMENT L o . 1 . ! S

STATE OF OREGON, ' s 3 ' ‘7}\ o ‘4% nj}i}(
County of Klamath j ' e &?,{:{7 UG
This instrument was acknowledged before me on ’ \ ‘

-' ( " Notary Public fo '
October 3RD, 1997, by Robert L. Adiisson sl M. Adiisson ;. Nota ; Fm;’*f&% L@ml
/ANNELLA - "% OFFICIAL SEJL,

© BYEI6 M. Adhisson
ANNELLA. .

i BOLLY HOLMBERG
73 NOTARY PUBLIC-OREGON  §f
. s S . 2.4 COMMISSION NO. 056504 fﬁ
CORPORATE ACKNGALEDGEMENT o ; CorlE i\’mﬁﬁgiﬁ)ﬂ’lﬂﬁif‘%.ig,mr;;

This instrument was' ackinowledged before me: ‘un Octobér 3RD, 1321:?, by

of .

i

lMotary Public for Oregon
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STATE OF OREGON: COUNTY OF KLAMATH ; s,

ol ‘ G o o e . 17th .- day -
.. and duly recorded in Vol __ ¥97 + ~ -
2. 34212 '
BT LR e e e ;3emethn G. Letsch, County Clerk
Figse0 o ek B "Q’é"‘m‘é‘%
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