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Grantor ircavocably grants, bargains, selis ¢ 1d conveys to Tnistes in trusy, with power o
- as: Lot 213 of Running Y Resort, Phase Phase 3 Pl:t, recorded in Ktimath County, Oretjon, | i
. Together with all and singular the teniments, hargs tameonts and ‘appurtenances znd ail other rights thereunite balonging or in anywise now or hereafter
. appertaining, and tho rents, issues and profits theraof and all fixtures now.ot heresiter attached to or used in conneclion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grania- hierein contained and payment of the sum of $52,650.00,
Fifty Two Thousand Six Hundred Fifly And No/10:'s Doliars, with nterest thereon according to the terms of a promissory note of even date herewith,
payable tc beneficiary or order and made by grantor, “1e final payment of principal and interest nereof, if not sooner vaid, to ba due and payable 15 years
from recordation dats, )
The date of maturity of the debt secures| by this instrument is the Gats, stated:above, on which {42 final instaliment of said note becomes due and payable.
In the event the with'n described property, or any pe tthereof, or any interest therein is sold, agreed to be sold, conveyed, assignext or alienated by the
grantor without first having obtained the writien conzent or approval of the beneficiary, then, at the beneficiary's option, al! obligations secured by this
_instrument, imespective of the maturity dates expressied therein, or herein, shall becomne immedliately due and payable.
The above described real property is riot currendy used for agricultural, timbor or grazir 3 purposes.
To protect the security of this trust dead, ¢j-antor agrees; . | : :
<r 1. fo protect, praserve: and meintain said oropery in good conition and repair; not to rerncve or dernoltish any building or improvernent thereon; not
¢3to commit or permit any weste of said pre perty. P ‘ '
o 2. To complete or restore promptly:and in gocd and workmeniike manner any building or improvament which may b2 constiucted, damaged or
ZZdestroyed thereon, and pay when due all costs incuvad therafore. ‘

3. To comply with ali laws, ordinancss, regulations, covenants, conditions and restrictions affecting said property; if the beneficiary so requests , to
~~join in executing such financing statemerits pursuant tc. the Uniform Corrimercial Code as the beneficiary may require and to pay for filing same in the proper
Tpublic office or offices, as well as the cost of all lien searches rmade by filing officers or searching agencies as may be deemed desirable by the beneficiary.
== 4. To provide antl contnuously maintain insuranc:: on the buildings now or hereafter erectec on the said pemises against loss or damage by fire and
E3such other hazards as the baneficiary may from fime tc time require, in an amount not less than 5. -0-_, writen in companies acceptable to the beneficiary,

with loss payable to the fatter; all pslicies of insurance shall be delivered to the beneficiary as soon as insured; if the grantor shall fzil for any reason to
Ssprocure any such insurance and to deiiver said polc’es to the benefisiary at least Fiteen days prior to the expiration of any policy of insurance now or
Q‘hereaﬁer piaced on sad buiidings, the beneficiany may procure the same'at grantor's expense. The amount coilected under any fire or other insurance policy
may te applied by bensficiay upon any inclebtedness secured hereby aiid in such order as beneficiary may dete rmine, or at option of beneficiary the entire
amount so collected, or any part thereof, rmay be rel2iised to grantor. Such application or release shall not cure or waive any default or notice of default
hereunder or invalidat2 any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxas, ass-2ssments and other charges become pesi due or gelinquent and promptly defivar receipts therefor
to beneficiary; should t1e grantor fail to make peymert of any taxes, assessments, insurance premiums, lizns or other charges payabla by grantor, either
by direct payment or by providing bereficiary with fun:ds with which to make such payment, ber eficiary may, at its option, make payment thereof, and the
amouitt so paid, with interest at the rate set forth in the ~ote secured hercby, together with the obligations described in paragraphs 5 and ¥ of this trust deed,
shall be addled to and becorre a part of the debt securzd by this trust decd, without waiver of any rights arising from breach of any of the covenants hereaf
and for such payments, with interest s aforesaicl, the 3i0perty hereinbelore described, as well zs the grantor, shall be bound to ihe sarne extent that they
are bound for the payment of the obligation herein described, and 2i such payments shall be: immediately due and payebls without notice, and the
nonpayment thereof shall, at the option of tre beneficizty, render afl sums. sacured by this trust desd immediately due and payable and constitute a braach
of this trust deed.

6. To pay all costs, fees and expenses of this trust including the <ost of title search as woll as the other costs and expenses of the srusiee incurred
in connection with or i enforeing this obligation and tr.stee's and attorney's fees actually insurred.

7. To eppear in and defend any action or proceeding purperting to affect the security rights or powers of beneficiary or trusiee; and in any suit, action
or proceeding in which the benaficiary or trustee may ippear, including any suil for the foreclosure of this deed, to pay ail costs and expenses, including
avidence of title and the beneficiary's or irus'oe's attorne /'s fees; the am:int of atiomey's fees mentioned in this paragraph 7 in il cases shail be fixed by
the triai court and in the event of an appez! from any jud:ment or decrez (f the trial court, grantor furiher agrees to pay stich sum gs the appellate coust shall
adjudge reasonable as the beneficiary’s or trustee's at.arnsy's fees on such appeal.

itis mutuatlly agreed that:

8. inth= event that any portion or all of said drope 1y shall be taken under the right of eminent domain or condemnation, beneficiary shall have the right,
ifit so elects, to require that all or any portion of the mc ries payable as wompensation for such “aking, which arz in excess of the amount required to pay
all reasorabie costs, exsenses and attomey's fees neca:sarily paid or incumed by grantor in such 1roceedings, shall be paid to beneficiary and applied by
it first upon any reasonable costs and expenses and aticiney's fzes, both i the tial and appellate courts, necessarily paid or incurred by teneficiary in such
proceedings, and the balance applied upan the indebte dness secured hereby; and grantor agrees, at its own epense, o take such actions and execuie
such instrurnents as shall be: necessary in obtaining si:ch compensaticn, prompily upon baneficiary’s request.

9. Atany time and from lime to tirne upon writien request of beneficiziy, payment of its fzes en:l presentation of this deed and tha note for endorsement
(in case of fuli reconveyance, for cancellaticr)), without a4 ecting the liabikity of any person for the payment of ths Indebtadness, trustee may (2 consent to
the making of any map or plat of said rroperty; (b) join in granting any eajement or creating any restrictions thereon; (c) join in &ny subordination or other
agreement affecting this deed or the fien or charge thereot, (d) reconvay, without warranty, ali or any part of tha propeity. The graniee in zny reconveyance
may be described as tiie “persen or persons legally entitled thereto," und the racitals therein of any matters or facis shall be conciusive proof of the
trutrfulness thereof. Trustes's fzes for any of the servizes mentioned in this paragraph shall be rot less than 85,

10. Upaon any default by grantor hereunder, kenefis 3ty may at any time without ngiice, either in person. by agent or by a receiver t¢ be appointed by
a court, and without regzrd to the adequacy of any security for the indeb!:dness hereby secured, unter upon an take possession of said preperty or any
part thereof, in its own name sue or otherwisa colledt tha 1ents, issues gnd profits, including those past due and unoaid, and apply the same, less costs and
expznses of operation and coilection, including reasonade attorney's fees upon zny indebtedness secured hereby, and in such order ag bengficiary may
determine. L : ‘ ‘

11. The entering upon and taking possession of sai¢ property, the collaction of such rents, issue's and profts, or the procaads of fire and cther insurance
policies or cempensatic. or awards for ary taking or dz nage of the prozerty, and the, applicztion or release thereof as aforesaid, shall mot cure or waive
any getault ornolice of defaull hereunder of invaiidaie iy act done pur:suant to such notica.
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o i3f ary agreement hereunds, the benaficiary - .
] -dua it 1 iy at bls eleistion may procaed to foreciose this trust -
*deed in efquity as a morlags‘of dirsct the tistes (o 3 ust daiid by iy 1 sal.“In the kitter event the, beneficiary or the trustee |
shall execute and cause 15 be nicorded s written hotice o fdefauit and B djsction Lo Huscribed n2al property to satisfy the obligation secured
hereby wheraupon the triistea shali fix the tima and plac:iof sk, give n:lice thejeof as then recuirad by laiv and proceed to foreciose this trust deed in
thel manner provided in QRS8E.735 to 86.765. T N A A

. 13. Afier the trustee has commenced foreclosy: by advertisermerit and s3le, antd at any i 2 prior 16’5 days before the dats the trustee conducts
the sale, the grantor or any other person so privileged by ©RS86.753, may ciire the defeult or defaults. 1fthe default consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cureg 4y paying the entite amotint due at the time of the cure other than such portion as, would not then
be due had no default occumed. Any other defauit that is ¢ipatle of being vured may be cured by tenidering the peformance required under the obligation
or trust deed. In any case, in addition to curing the defa:ift or defauits; th: persoa effectitig the cure shall pay to the beneficiary all costs and expenses
actually incurred in enferting the obligation of the trust ce 2d together with trustee's and attorney’s foes not exceeding the amounts provided by law.

14. Ctherwise, the safe shali e held on the date and at the time and place designated in the notice of sale or the time to which said sale may
be postponed as providec! by law. The truste: may sell Ioperty either in one parcei er in separate parcels and s1all seil the parcel or parcels at auction
to the highest bidder for cash, payable at the tirmne of szle. Trustee shall defiver to the purchaser its de-2d in form as required by iaw conveying the property
0 sold, but without any covenant or warranty, express or tplied. The recit:|s in the deed of any mettars of fact shall be conclusive proof of the truthfulness
thereof. Any person, excluding the trustee, but includling the grantor and beneficiary, may purchase at the saie.

15. When trustee sells pursuant to the powaers provided herein, trustee shall apply the prccaeds of sale to payment of () the expenses of sale,
including the compensation of the trustee and a reasonat]: charge by trusize's aitomney, (2) to the obligation secu‘ed by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trusiae in the trust dend as their interests may gppear in the order of their priority and (4) the surplus,
if any, to the grantor or to his successer in interest entitlex! to such surplus.’

16. Beneficiary may from time to time appoint o successor or suscessors to any trustee named herein or to any successor trustee appointed
hereunder. Upon such api-ointment, and without conveyai e to the succassor trusiee, the latter shall be vested wih all title, powers and duties conferred
upon any trustee herzin named or appointed heraundor. Each such ap:ointment and substituton shall be made by written instrument executed by
beneficiary, which, when recorded in the mortgage recorls.of the county or counties in which the preperty is situated, shall be conclusive proof of proper

appointment of the sucosssor trustee.

17. Trustee accepts this trust whan this deed, duly executed ard acknowledged is mai: a public record as provided by law. Trustee is not
obligated tc notify any party hereto of pending sale under ar.y othar deed ¢ftrust or of any action or provseding in which granter, beneficiary or trustee shall
be a party unless such action or proceeding is brought by trustee.

The grantor covenanis and agrees to and vith “3e bensficiary and beneficiary's successér in interest that the grantee is lawfully seized in fee
simple of said described reat property and has a valid, un2ncumbared title thereto subject to covenarits, conditions, restrictions and easements of record
2nd that he will warrant and foraver defend the same agai~st all persons whomsoaver.

The grantor warrants that the procseds of the ks:in representsd hj the abbve descriced ri¢te and this trust deed ara:
(a) *primarily for grantor's personal, family or hoi.sehold purposes;,
{b) for an organization, or (even if grantor is a n¢ wral person) are for business or commercial purposes.

This deed applies to, ‘nures to the: benefit of axd binds all partic: heretd. their heirs, leyzees, devisees, administrators, exacutors, personal
representalives, successor: and assigns. The term beneficiary shall mean the holder and owner, inchic’ng pledgee, of the contract sesured hersby, whether
or not named as a beneficiary herein. In constuing ths trust deed, it is undersiood that the grantor, tnistee and/or beneficiary may each b2 more than one
person; that if the context so requires, the singtilar shall be siken o mean and include the plural, and thet generally all grammatical changes shall be made,
assumed and implied to muke the provisions hisveof spply vguslly to corporitions and to individuals,

You have the oplion ta cancel your contract ¢ agreamentof sale by notice o the Seller until migright of the severth day following the
signing of the contract or agreement. If you did not raceive 2 Progerty Repoit prepared pursuant to the rules and regulations of the Office of
InterstzteLand Sales Registration, U.S. Department of i{ousing and Urbin Devaiopment, in advance of your signing the contract ¢r agreement,
the contract or agreement of sale may be canceled at y sur apticn for tiso years §rotn the dabs of signing.

IN WITNESS WHEREQF, said grantor has heretinto set his hand the day #nd ylear first aqf_)ve ritten.
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Act s not required, disragard this notice.
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