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1 THIS TRUST DEED, made ¢
‘Tenants by Entirety , 2 Grantor,
Bleneficiary, T : S
" ) ; :WITNESSETN: : :
CGrantor imevocaby grants, bargains, sells end conveys to Tniilee in tust, with power o sale, the progerty in Klamath County, Oregon, described
as: Lot 223 of Running Y Resort, Phase Phase 3 Pla, recorded in Kiamath County, Oregon. )
Togsther with all ang singular the tenements, heredi aments and appinenanies ard all other rights thereunto belonging or ia anywise now or hereafter

appertaining, and the rents, issues and profits there‘:;! and all fixtures now or Iierealter sttached to or used in connection with said raal estate.

FOR THE PURFOSE OF SECURING PER FORMANCE of eath agreement of granter herein contained and payment of the sum of $49,410.49,
Ferty Nine ThousanciFour Hundred Ten And No/130's Dollars, with inferest Terean accordir g to the terms of a premissory nete of even date herewith,
payable to beneficialy or order and made: by grantor, thi2 final payment of principal and interest hareof, if not sconer paid, to be due and payable 15 years
from recorclation date. . :

The date of raturity of the: debt secured by this instument is the dzte, stated above, on which {2 final ins'aliment of said note tecomes due and payable,

Ini the event the withir described propeity, or any pzrt theraof, or any interest therein is sold, agreed to bs sod, conveyad, assigned or alienated by the
grantor without first having obtained the winitten consunt or approval of the beneficiary, then, a! the beneficiz ry's optior,, all obligations secured by this
instrument, irrespectiva of the maturity clates expresued therein, or hersin, shall become iramed ately due and payable.
The above described reai property is not currently used for agricultural, imber or grezing purpeses,

To protect the security of this trust deed, gietor agraes: ' )

1. To protect, preserve and maintain, saig properiy in good conditic x and repair; not to femove or dermolish any building or improvement thereon: not
to commit or permit any waste of said property. )

2. To compiete ur resiore prompily and in gooc and workmaniike manner any buiiding or improvement which may be constricted, damaged or
destroyed thereon, anct pay when due all costs incurrsd therefore.

3. To comply with all laws, ordinances, regulaticns, covenants, conditions and restrictions affecting said propedy; if the beneficiary so requests ;s to
join in executing such fi 1ancing statements pursuant to ihe Uniform Com:-ercial Code 2s the benef ciary may require and to pay for filing same in the proper
public ofiice or offices, us well as the cost of alllien searches made by filirg officers or searching agizncies as may te deemed desirable by the beneficiary.

4. To provide and continuousty mainzain insurance on the buildings siow or hereafter erected on the said premises against loss or damage by fire and
such other hazards as t1e beneficiary may firom time to time require, in an amount not less than $.:2-  veritten in companies acceptable to the beneficiary,
with loss payable to the iatter; all policies of insurance: shall be delivarad to the beneficiary as saon as insured; if the grantor shall fail for any reason io
precure any such insurance and to deliver said policies to the beneficiary at least fifieen days: prior to the expiration of any poiicy of insurance now or
hereafter placed on said buildings, the benef ciary may pocure the same ot grantor's expense. The amount oollecied under any fire or other insurance policy
may be appiied by beneficiary upon any indebtedness se: sured hereby an:lin such order as berefiziary may detenmine, or at option of bereficiary the entire
amount so collected, or any part therecf, may be relea:ed to grantor. Such application or releass shail not curz or waive any defauit or notice of default
hereunder or invalidate any act done pursuant to such notice. ’

5. To kaep said premises free from censtruction lizns and to pay al taxes, assessmenis and other charges that may be levied or assessed upon or
against said property berore a7y part of such taxes, assissments and other charges become past due or delinquant and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment ¢”any taxes, ass:ssments, insurance prentiums, liens or other charges payable by grartor, either
by direct paymeni or by providing beneficiary with funds with which to make such payrrent, teneficiary may, at ils option, rake payment thereof, and the
amount so paid, with interest zt the rate set forth in the rote secured hereby, togather with the oblications described in paragraphs 6 and 7 of this trust deed,
shall be added to and becoms a part of the dabt secured by this trust deed « without waiver of any rights arising from breach of any of the covenants hereof
and for such payments, with interest as aforesaid, the pro2erty hereinbefee described, as wall as the grantor, shail be bound to the sarme extent that they
are bound for the payment of the obligalion herein de:scribed, and all tuch payments shall ba immediately clue and payable without notice, and the
nongayrnent thereof shall, at the option of the beneficiary, rendar all sums sscured by this trust deec immediaiely due and payabie and constitute a breach
of this trust deed.

3. To pay all cests, fees and expensas of this trus: including the co:t of title search as well &5 the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attomzy's fees actually incurres,

7. To appearin ang deferd any action or proceeding purporting to'afiuct the sacurity righls or powers of beneficiary or trustes; and in any suit, action
or prmceeading in which the beneficiary or trustee may ap3ear, including any suit for the foreclosure of this deed, to pay all costs #nd expenses, including
evidence of title and the beneficiary's or trustee's altomeyr's fees; the amount of attomey's fees mentioned in this Faragreph 7 in all cases shall be fixed by
the triai court and in the svent of an appeal fom any judginent or decrea of the trial coudt, grantor futher agrees to pay such sum as the appeifate court shall
adjudge reasonable as the beneficiary's or trustea's attorney's fees on such appsal.

Itis mutually agreed that:

8. In the svent that @iy pertion or all of said property shall be taken under the right of eminent demain or condemnation, beneficiary shall have the right,
it s< elects, to require that all or any portion of the moiv'2s payable as ccmgerisation for such taking, which are in excess of the amount required to pay
all rezsonable <osts, expenses and attorney's fees neseet irily paid or incuirad by grantor in such praceedings, shall be paid to baneficiary and applied by

. itfirst upon any reasonable cos's and expenses and attarr.3y's fees, both in the trial and appellate cours, necessarily paid or incurred by bersficiary in such

procesdings, and the balance applied upon the indebted:-gss sacured hereby; and grartor agrees, at its own: exgensa, to take such actions and execute
such instruments as shall be necessary in obtalning sucit corapansation, [romptly upon benaficiary's request,

9. At any time and from tinie to time upor: writtan recyuest of benaficiary, paymeit of its fees and presentation of this deed and the note for endorsement
(in case of full reconveyance, for cancellation), without afiecting the fiabiiity of any parson for the payment of the indebteciness, trustee may (a) consent to
the making of any map or plat of said propesty: (b) join in yranting any easzment or crealing any restrictions thereon; (c) join in any subordination or other
agreement affecting this deed or the lien or charge thereof, (d) reconvey, wil1out waranty, all or eny pait of the property. The grantes in any reconveyance
may be described as the "person or persons legally entitled thereto,” and the recitals therein of any matters o facts shali be conclusive proof of the
truthfulness thereof. Trustee's fees for any o the service:s mentioned in this paragraph shafi be not less than $5.

10. Upon any defautt by grantor hersunder, beneficia-y may at any tine without notice, either in perscn, by agient or by a receiver to be appointed by
& court, and without regar:l to the adequacy of any security for the indebtezlness hereby securad, orier upon and 'ake possession of said property or any
part thereof, in its own name sus or otherwiss collect the rents, issues and priofits, inciuding those past due and unpeid, and apply the same. less costs and
expenses of operation anc! collection, inciuding reasonati: attornay's feas ugon any indebtedness secuned ngreby, and in such order as Leneficiary may
determine. . . o o -
__m_’ﬂ:ggmgmg_um|uaq_takmgm;§g§sion of said £ operty, the collettion of such rents, Essues and prefits, or the proceeds of fire and other insurance
policias o compensation or awards for any taking or dart: 2ge of the prope ty, and the application of release thereof as aforesaid, shall not cure or waive
any d=fault or notice of default hersunder or invalidate any act done pursuant to such.nctice. . | .
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D ) fauth wtor 1 paiyrrient:of any: | idebiedn Glred fs f1ce of any agreemant hareunder; the bensficiary .-

: +imay declare all sums sacured hereby immaiately ¢ payable. ;in ¢ re  Beneiciary ot his election may proceed to forecloss this trust..; .
desd in equity a5 a morijage ¢r girect the trustes to inso this trust de dvedisement ainc sale. Inithe latter event the beneficitiny. or the trustea’
shaft sxecute and cause {0 ba tecorded his written notice . f défault and hls tiection to sell the said deseribed 78af praperty to satisfy the obdigation sacured
heraby whereupen the tr istes shall fix the tithe and-placa of sals,, give: rdtice thseof 48 hen rayurad by larw and proceed to foreicloss this trust daed in
thé ranner provided in (JRS85.735 to 86:795. © i1 U R I L oo : ‘

. 13. Aftar the frustee has commenced foraclosiin by adverlisernett and sale, and at any time prior fa 5 driys before the date the trustee conducts
the sale, the grantor or any othdr person so prvilegad by C RS83.753; may e the default or defaults. . If the default consists of a faiture to pay, when dus,
sutms secured by the trus deec, the default may be cured vy paying the'entie amount due at the tinwe of the cure other than such partion as would not then
be due had no default occurred. Any other default that is capablz of being tured may be cured by te-dlering the perfarmance required under the obiigation
or trust deed. In any case, in addition to cuting the defiult or defaults, tie persen effecting the cure shall pay to the beneficiary al costs and expenses
actually incurred in enforzing the obligation of the trust ded togsther with trustee's and attormay's “aes not axceeding the amounts provided by law.

14. Ofherwise, the sale shall be held on the clute and at the time and place designated in the notice of sale or the time to which said sale may
be pastponed as provided by law. The trustee may sell i-ropenty either in one parcel or in separate parcels and shali seil the parcel or parcels at auction
to the highest bidder for cash, payable at the time of sale. Trustee shail deliver to the purchaser its deed in forn as required by law convaying the property
s0 soid, but without any covenant or warranly, express orimplied. The recitils in ths dead of any matters of fact shell be conclusive oroof of the truthfulness
thereof. Any person, excluding the trustee, but including the grartor and Ireneficlary, may purchzse at the sale.

15. When trusiee sells pussuant o the powers provided herein, trustee shail apply the proceeds of sale: to payment of (1) the expenses of sale,
including the compensaticn of the trustes and a reasonatle charge by trustze's attomey, (2} to the cbligation securec by the trust deed, (3) to all persons
havirg recorded liens subsequent to the interest of the tru s'ee in the trust deed as thsir interests may sippear in the crder of their priority and (4) the surplus,
if any, to the grantor or to his successor in inferest entitle:3 to such surplus. ‘

16. Beneficiary may from time to time appoint 3 successor or suceessors to any trustes named herein or to any successor trustae appointed
heretnder. Upon such appointrnent, and without convey:tice to the successor trustes, the fatter shzil be vested with all title, powers and duties conferred
upon. any trustee herein namad or appointed hereuncer. Each such appointment and substituticn shall be msde by written instrument executed by
beneficiary, which, when recorded i the morigage records of the county <r counties in which the properly is'situzied, shall 5 conclusive proof of proper
appointment of the successor trustee, : o ‘

17. Trustee accepts this trust when this deed. duly executed ang acknowledged is macl2 a public record as providad by law. Trustee is not
obligated to notify any paryy henzto of pending 3ale under ¢:1y other deed of ‘rust o of any action or proceeding in which grantor, beneficiary or trustee shall
be a party unless such action or proceeding is brought by trustee. L

The grantor covenarits and agrees-to and witt the beneficiary sind beneficiary's successor in interest that the grantee is lawfully seized in fee
simple of said described real property and has a valid, ununcumbered title thereto'subject to covenants, concitions, restrictions and easements of record
and that he will warrant a1d forever defend the same age nst all persons whomsoever.

The grantor warrants that the proceeds of the 1uan represented by the above described note and this trust deed are:
(a) "primarily for grartors personal, family or 1:usehold purposes,

P
I

(b) for an organization, or (even if grantcr is a naturs! person) are for business or commr ercial purposes.

This deed applies to, inures to the benefit of z1d binds all parties herelo, their heirs, legatess, devisees, administrators, executors, personal
representatives, successors and assigns. The term bene'iziary shall mean t5e hoider and vwner, intluding pledgee, of the contract secured hersby, whether
or not named 5 a beneficiary herein. In construing this trust deed, it is unde:rstood that the grentor, trustee anc/or beneficiary may each be more than one
person; that if the context 5o requires, the singuiar shall bu vaken to meen and include the plural, and tiat genenaily all grammatical changes shall be made,
assumed and implied to make the provisions hereof apply equally to corparations and to individusls.

You hava the cption to cancsl yorr contract or agreemantof yale by hotice to the Solfar untit midnight of the seventh day following the
signing of the contract or agreement. If you did not iracelve a Properly Report prepared pursuant to the tules and ragulations of the Office of
Interstate Land Sales Registration, U.S. Departnant of Houslng and Urban Devalopment, in tcivance of your signing the contract or agroement,
the contract or agreement of sale may bo canceled st your option for fwo yesrs from tha dat: of signing.

IN WITNESS WHEREOF, said grantor has herzunto set his hanil the d:iy and year first abiove written.
4 ———
. : i ‘: ”. . / /
“INPORTANT NGTICE: Doleto by fining out, whichavei- warranty (a) ;;ﬁg" 287w Sl {j‘;"’é‘:‘”

or{b} Is not apalicable;it warranty (a) is appilcabie artl beneficlary Gerard S. Rébagliz;tj

is a creditoras such wordis definedin the Truth.n-LendingActand ‘ J .
Regulation Z, the benoficiary MUST cornply. with ihe Act and | % f[g'ﬁ é ' / ” é "
Regulation by making raquired disclosurss; for thie: purpase use £ LA 20 &
Stevens-NessForm No. ‘1318, or equivalent. If complitince withthe : ’kﬁ;’ anghiati
Act is not required, disregard this notica. L S 1
INDWIDUAL ACKNOWLEDGEMENT

STATE OF OREGON, : ' oot alth .
County of Klamath ; ) : H}E‘;‘%%{E‘%‘ {l’?&ﬁﬁj\hﬁl %ﬂ,

¥)

This instrument was acknowvledged before rme on L . o
~ __ - Motary Public for Cregon

Octoter 7TH, 1997, by Garard 3. Rebagliati 8: Mary Reba Jlisti i .
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CORPORATE ACKNOVI.EDGEMENT . e SCMEISION EXPIRES £UG. 11, 2000}/

This instrument was acknowledged befcre me. és; Ogicber 7TH, 2'199_7;;by . &su’ §gmmm5&m;_¢3_ 4
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of L ; - .

: ! - Natary Publit for Cregon

REQUEST Fszn?mja. RECGONVIEYANCE
Yo be utizd only whon uliligatizins have been puld.
STATE OF OREGON: COUNTY OF KLAMATH : - ss. Nt .

?

of ’ vf)'o:)'nbprr AD, 1% 97

T of » Mortgggea ‘ SN anage;_;34218

Filgd;tf§1‘rc¢ord at requesiof " .......-Am:tiiit‘.le i i L __.the - 17th
' L 3336 oiclock T ALML and duly recorded in Vol. __M97
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