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'DEEI OF THUST foan No.: 7083546

: THIS DEED OF TRUST ("Security Instrument?) s madton . Octiber 10, 1997
Thg grantor is Darryl G, Gooleyﬁandf Arnlette Y Gco;tey,:»-a.s tenants by the entirvety

IR I P ‘ N DA = TR ("Borrower").
The trustee is | Flamath Cov.mty\é’l'itlefc'o'rrpa;ny.i . VA » Whose address. i
422 Main Street, Klameth Fal's;, OR 97601 i : :

1T R S Faeh Ralie R 97601 (Trusee),
The beneficiary is © New Amerdica Fin: '

5 : j IRl I T : » which is organized and existing

under the laws of . the State of Texas ., and whose address is B

3131 Turtle Creek Boulevard, Stite #1300, Dallas, TX 75219 ("Lender")
. ; : P T : ’ - o : nder™).

Bozrower owes Lender the principal sum of . thirty tn")usani and No/ 100ths

Dollars (U.S. § 30,000.00 :J. This debt is evidenced. by Borrower's note dated the same date as
this Security Instrument ("Note"), which provides for monthly/ payments, with the full debl, if not paid earlier, due and payable
on November 1, 2012 . This Security Instrument secures to Lerder: (a) the epayment of the debr
evidenced by the Note, with interest,. snd ail renswals, extensions and, modifications of the Note; (b) the payment of ail other surms,
with interest, advanced wndsr paragraph 7 10 profect the security of this Secuwity Instument; and (c) the performance of
Borrower’s covenanis and agreements under the 3 Security Iz;z_sn."umsm: ang the Not:; For this: purpose, Borrower irrevocably grants
and conveys ic Trestee, in fust, with pesvar of sale, the fclic;wing,d\cscribed pronorty lthed in Klamath
County, Oregon: L it TG isel . '

. 1ot 4 in Block 5 of JICK PINE: VILLAGE, decording to ths official plat thareof on

file in the office of ‘the County Clerk of Klemath Ooualy, Oregen. :

i

- which has the address of 146739 "s Road, Gilcheist & i L :
O Coin b ; o N v fSuked. L [gity}
Oregon 87737 | ("Propenty Address”);
{Zip Code} R Co :

TOGETHER "WITH all the inyprovemeiis now or haufter erected . on the property, angd all eastments, appurtenances,
and fixtures now or lerexfter a part of the piuperty. All rezlacements and ‘additions shall also be covered by this Security
Instrument. All of the foregoing is refzrred to if: this Security Instrarcent as the "Property."

BORROWER COVENANTS that Borrower is fawfully seisedd of (he estate hersby conveyed and has the right to grant
and convey the Property and that the Property s unencumbersd except for cactmnhrinces of record, Borrower warrants and will
defend generally the title to the Properiy against all claims and demands, subjécr to any encumbrances of record.

THI3 SECURITY INSTRUMENT combines uniform avenants for national use and nor-unifore covenants with limited
variations by jurisdiction to: constitute uniform:; sechrity, instre:ment covering real -p";ropeny.‘

gy
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. UNIFORM : COVENANTS:  Bor Leni rellant;ied: agres: as follows:: . . 0 ¢ 3424@
<o Paymient of) Principal nnd ;m:,egg:ss;vl?mpsg? e:it-and! Late Charges, ' Borréwer shal! ronptly pay when due the -
principal of and interest: on the debt evidenct-3 by the . otciand ahy prepaymert ‘and stz charges due uncer the Mote.

v 2. Funds for Taxes and Insurance.; Subjec 1o applicable law or-to a:written waiver by Lender, Borrower shall pay

Leader on the day monthly payment are due under the Not; uniill the: Note is peid in full, a s ("Funds™) for: ‘(a) yearly taxes
and assessments wiich nay attain priority oty this Security Instrument - as a liex on the I‘roper!y; o f¥ea:ly leaschold payments
or ground rents on the Property, it mny; (‘é)_ yeirly hazard or propesty insurance. premiums; {¢) yeariy flood insurince premiums,
if any; (e) yearly mortgage insurancs fprezrmmris, if any; and .{FF)} any smns payable:by Borrower: 1o Lender, in accordance with the

rovisions of paragraph '8, in lieu of the payient o mortzage - misurance: preminms. These items are called "Escrow Items.”

<ider may, at any time, coilect ard hold Furi's in an amourit not.to exceed the maximum amount a lender for a federally related
mortgage loan may require for Boriower’s es:row accoun: tinder the federal Rez! Estate Seitlement Procedures Act of 1974 as
amended from tine: to time, 12 U.5.C.Sectiot. 2601 et seq. ("RESPA™), unless aictber law that applies to the Funds sets a lesser
amount. If so, Lender ‘may, at any time, colisct and hold IFunds in 20 amovnt ot o exceed the lesser amount. Lender may
estimate the amount of Funds due cn the basis of current d:za and reasonable es-imates of expenditures of future Escrow Items
or otherwise in accordance with applicable Lr.v.

. . The Fundg shall be held i an instiation whose clv.;posits are insured rg] a federal agea:ﬂ', insmxmemalidt;s’, or entity
(including Lender, if Lender is such an institusion) or in any Federal Home Loan Bank. Lencer shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borcvwer for holding and applying the Funds, annually analyziag the escrow account, or
verifying the Escrovs Iteins, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borower to pay a one-time charge for an independeat real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unl2ss an agreement is made or a plicable
law/ requires interes: to be paid, Lender shall rot be requires] to pay Borrower anv interest or ezrnings on the Funds. Borrower
and Lender may agree in writing, however, {at interest shall be baid on the Finds. Lender shall give to Borrower, without
charge, an annval a:counting of the Funds, showing credits «nd debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as :dditional secutity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the: amounts perniitted to be held t?' :H)plicable law, Lender shall account to Borrower
for the excess Funds in sccordance with the 1uquirements of applicable law. If the amouat of the Funds held by Lender at any
time is not sufficient to pay the Escrow [tems when due, Lender may so notify Borrower in vriting, and, in such case Borrower
shail pav to Lender the ‘amount necessari/ to roake up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payiments, at Lender’s sole discretion. . o

Ué})on Egymem in full of all sums secured by this Security instrument, Lender shall romptly refund to Borrower any
Funds held by Lendzr. - If, under paragraph 21, Lendér shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender ai the time of acquisition or sale as a credit against the sums secured by
this Security Instrument. :

3 A%;;licaﬁpncf Payments. Uniess zpplicable law provides otherwise, all payments received by Lender uader pa:agraé)hs
1 and 2 shall plied: first, to any prepayment charges ¢ze under the Note: second, 10 anmwumts pavable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Nate.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable 1o the Property
which may attain priority over this Securiry Ins’rument, and leasehold paymenis or ground rents, ifany. Borrower shall pay these
obligarions in the nunner provided in paragraph 2, or if not pizid in that manzer, Borrower shall pay them cn time directly tc the

1son owed payment. Borrower shall prompily fumish to” Lender 2l notices ‘of mounts to bé paid under this paragraph. If
orrower es these payments dinectly, Borvower shall promptly furnish to Lezder receipts evidencing the payments.

, Borrower shall promptly discharge ary Yea which hias priority over this Security Instrument unless Borrower: (a) 5
in writing to the &a}mepz: of the otligation secured by the liem in 2 manner accepzable to Lerder; (b) contests in good faith the
Lien by, or defends “against enforcemsnt of the lien in, legal proceodings which in the Lender’s opinion opsrate (o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrurent. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrumient, Lender may give Bortower 2 notice identifying the Yea. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 lays of the giving of notice.

- Hazard or FProperty Insurance. ' Lorrower shall keep the improvenents new existing or hereafter erected on the
Property insured ageinst loss by fire, hazards i fuded within the termn “extended coverage” and any other hazards, including floods
or tlocding, for which Lender ‘requirss insurar se. This instvance shall be maintzined in the amovnts and for the periods tha
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject ro Lender’s @pproval which
shall not be unreasonably witltheld. If Eorrovier fails 1o maintain coverage desciibed above, Lender inay, at Lencer’s option,
obtzin coverage to protect Lender’s rights in t-e Propesty in accordance with percgraph 7.

All insurance policies and renewals sholl be acceptabie to Lender and shallinclude a standard morigage clause. Lender
shali have the right to hold the policies end renewals. Lesder requires, Borrower shall promptly give 1o Lender ali receipls
of paid pre:niums aad renewal nolices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and
Lender. ' Lender may make proof of loss if no. made prompily by Borrower.

Unless:Lender and Borrower oitierwise agree in wriling, insurarnice %roc‘xds shall be applied ro resioration or repair of
the Property damaged, if the restoration er r(eipz;‘ir is emmmml«? feasible and Leinder’s security is not lessencd. 1f1he restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrumcent, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nct answer withia 30 days & notice from Lender that the insuraiice carrier has offered o settle a claim, then
Lender ‘may collect the insurance proceeds.” Lender, may use thifmceeds 10 geFarr or restore thie Preperty or to pay sums secured
by this Security instrumeilt, whether or not then due. The 3()-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wilting, any agghcaucn of proceeds to principal shail not extend or
postpone the due date of the monthly paymenis_referred 1o in paragraphs i and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquited by Lender, Borrower's risht to any insurance policies and proceeds resulting from
damage to the Proper% prior to the acquisitiori shall pass to Lender 1o the extent of the suras secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall eccupy, establish, and use the Froperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall centinve to wecupy the Property. as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwis: agrées in wiiting, which conseat shall not be unreasonably withheld, or unless
extenuating circumstances exist whick are beyor 1 Borrower's conteal, Borrower shall not destrcg', dainage or impair the Property,
allow the Property (o deferiorate, or copmit -waste on the Property. Borrower shall be in Jdefault if any forfeiture action or
proceedings, whether civilor criminal, is begun that in Lenders good faith judgment could result in forfeimire of the Property or
otherwise materially impair the lien creatzd by this Security astrument or Lender’s security interest. Borrower may cure such
a default and reinstate as provided in paragragh 18, by cgusingothe action or proceeding to be dismissed with a rufing that, in
Lender’s good faith determination, precludes {urfeiture of the: Borrower's interest in the Property or other material impairment
of the lien created by this Security Instrument_or Leader’s security imierest. Eotrower shall also be in default if Borrower, during
the loan application process, gave materially fal:e or inaccuraie ipformation or statements to Lender (or failed to provide Lender
with any materiat imbrmation% in conpection \ th the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Propaty as a princips! residence. If this Security Instrument is on a leasehold, Borrower
shall comply with alt the provisions of the Jease. If Borrower anquires fee title to the Property, the leasehold and the fee title shall
a0t merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rijhts in the Property. If Horvovier fails to perform the covenants and agreements contained
in this Security Instrument, or there i5 a legal frocesding that may significanty affect Lencer’s rights in the Property (such as a
proczeding ir tankruptcy, probate, for condeniation or forfviture of to enforce laws or regulations), ther Lender may do and
pay for whatever is necéssary to protect the vilue of the Preperty and lLender’s rights in the Property. Lender’s actions may
mclude paying any sums secured by a lien whicl: has priority aver this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to :nake repairs. Although Lencer rany take zcticn under this paragrzpk 7, Lender
does not have to do so.

R Any amounts dishursed by Leader under this par: raph 7 shall beeomse odditional dobs of Borroweer secured by this Secur-
:t}l Instrument. Unless Borrower “ard Lender agree to otner werms of payment. xse amounts sha!} bexr interest from the date
of disbursement at the Note rate and shall be payable, with nterest, upox: rotice from Lender to Borrower requesting ayment.

8. Mortgage Insurance. Jf Lender Iequited mortgige insurance as a coadition of making the Ican secur by this
Security Instrument, Borrower shall pay the prerniums requireil to mainfain the mortgage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Linder lapses o) ceases to be in offect, Borrower shall gay the premiums required
to obtain coverage substantially equivilent (0 the: mortgage inssrance previously inoffect, a1 a cost substantially equivalent to the
cost to Borrower of the mortgage inmirance praviously in eftieet, from an altdous mongagi insurer spproved by Lender. If
substantially equivaleai momgage insurance coverage 18 not a.ailible. Barrower shill pay 1o Lender each month a sum equal to

v -
. ' Initials: &&Z e
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- DB h of the vearly mortgag insarance {premivm bai __,‘paiii‘;byﬂqqpy_c_r;u ben the ipsurance coverage lapsg'—or-cease&:to-
“be'iin effect. : Lender will accept, ‘use-arnd, re:in these ‘payments ‘a5 a losg reserve in lieu of mortgage insurance, -Loss reserve
payments may 1o longer be required; at the ‘option of Lender, if morigage insuraice coverage (in t ¢ amount and for the period

. ibat Lender waxxmggdpjnvxd_ by an insurér ipproved: By Liénder again becomes available a@nd is obtairied. Borzower shail pay
the’ premiums required 1o AL nortgage insurance in effect; of o provide a‘loss reserve, until the requirement for morigage
Insurance ends insccordance with zny Writien-agreement botween' Borvower ‘and Lender or applicable law, K

C S. In: on. Lender or its agent 15y ‘toake, reasonhble: entries tpon aal inspections of the Property. Lender shall give
Borrower notice at the time of or prior to ai Inspection sp:cifying reasonable’ cruse for: the inspection. . .

#. Condemmatisn, The procesds of any award: 07 claim for damages, clirect or consequential, in connection with any
cordemnation or other taking of any part of rhe Property, ar for conveyznce ir. Jisu of condsmnation, are herchy assigned and
shall be B;lid to Lender. - L
: the event of a total taking of the Property, b _proceeds shall be applied ‘to the sums secured by this Secumg
Instrument, whether or not then due, with any excess paid to. Borrower. In the event of a partial taking of the Property in whic
the fair market value of the Property immediately before the: teking is equal to o7 greaier than the amount of the sums secured
by this Security instrumisnt immediztely befcis the taking, unless Borrower ard Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be raduced by the zmount of the procecds multiplied by the following fracrion: (a) the
totzal amount of the sums secured iminediately: defore the taking, divided by (b) the fair market value of the Property immediatel
before the takm%h Any balance shall be paid to Borrower. In the event of a partial taling of the Property in which the fair
market value of the Proper immediately before the taking is less than the amoiunt of tke suins secured imunediazely before the
taking, unless Borrower and Lender gtherwise: agree in wrifing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Securily instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make
an award or seitle a claim for damages, Bommower fails to respond 1o Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or redair of the Property or to the sums
secured by this Security Instrument, whether. or not then duc, ‘

nless Lender and Borrower otherwise a§ree in writing, any applicatior. of proceecs 10 principal shall not extend or
postpone the due date of the monthly Fpavmems referred to in paragraphs’ 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearnpce bg' Lender Not a Wajver. Ex:ension of the time for payment or modification
of amortization of the sums securecl i)y this Securit}; usirumment grasted by Lender 1o any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest.  Lender shall not be required
to commence proceedings aégénst aniy suecesser in interest or refuse to extead tims for payment or otherwise modify amortization
of the sums secured by this urity Instrument by reason of any demand -made by the original Borrower or Borrower's successors
in iﬁlterest. zex;y forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. )

12, S{xcce;sors and Assigns Bound; Joiot and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the suecessors and assigns of Lendzr and Borrower, subject to the provisions of

aragraph 17. Borrowei’s covenaats and agreements shall be joint and several. Any Borrower who co-signs this Security
trument bui does not execute the Note: (1) is co-ei 1ing this Security Instrument only to mort age, grant and convey that
Borrower’s interest in the Property under the i2rms of this éacurity Instrument; (b) is not peisonally obiigated to pay the sums
secured by this Securétg' Instrument; and (c) zf,reas that Lender and any other Borrower may agree to extend, modify, forbsar
or make any accommodations with regard to tt2 terms of this Security Isirument or the Note without tha: Borrower’s consent,

13. Loan Charges. If the lo/n secured by this Secur: y Instrument is subjezt to a law which sets maximum loan charges,
and that law is finally interpreted so that tiie inl:rést or ofher loan. charges collected or to be collected ir: connection with the foan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessar ¢ to reduce the charge to
the permitted limit; and (b) any sumis ready collécted from Borower which euceeded permitted {imits will bz refunded to
Borrower. Lender may choose to make this ref:nd by reducing the principal oweclmder the Note or by making a direct payment
to Eorrgweﬁ. If a refund reduces prircipal, the reduction wili be treqted 35 a partial prepayment without any prepayment charge
under the MNote.

14. Notices. Any notice to Borrower jprovided for in tnis Security lustrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requirss use of another methiod. The notice shall be directed 1o the roperty Address
or any other address Borrower desigmates by notice to Lender. Any notice to Lender shall be given by first class mazil 10 Lender's
address stated herein or any other address Leiider designates by natice to Borrower. Any notice provided for in this Security
Instrument shali be deemed to have been given to Borrower io Lender when given ns provided in this paragraph.

15. Governing Law; Severahility, ~This Security Instrameat shall be governed by federal law and the law of the
jurisdiction in which the Propenty is locatsd. [1 the event thiit any provision or ¢ ausé of this Security Instrument or the Note
conflicts with applicaizie law, such corflict shall not affect other provisions of this Security Instrument or the Note which can be
gzvlt):g effectab ml'it out the confhctmg Provision. "o this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shaill 3¢ given one conformed copy of the Note and of this Security Instrument.

17. Transfe: of the Property or a Benificial Interes! in Borrower, If all or sny part of the Property or any interest in
it is sold or transferred (or if a beneficial irterest in Borrower is sold cr transferred. and Borrower is not o natural person) without
Lender’s prior writien consent, Lender may, at [is option, require immediate payment in fuil of 21l sums secured by this Secarity
Instrument. Howevez, this option shafi net 9 exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. . . L

If Lender exercises this option, Lender shali five Borrower notice of acceleration.  The notice shall provide a period of
not iess than 30 days from the date the notice i3 delivered or mailed within which Borrower raust pay all sums secured by this
Security Instroment, If Bosrower fails to ay thise swins prior to0 the expiration of Lhis period, Lender may invoke any remedies
permitted by this Security Instrument witkont #-rther nofice cr dernaad on Borrower.

18." Borrower’s Right to Reinstate. :f Borrower fneets certain conditions, Borrower shall have the right to have
enforcement  of this Saqurigy Instrument discomn:inued at any lime prior to the exriier of: (2) 5 days (or such other period as
applicable law may specify for reinstatement) b:fore sale of the Property pursiant to any power of sale contained in this Security
Instrument; or (b) eniry of a judgment enforcing this Security lastoumest.. Those condifions are that Borrower: eéa) é)ays Lender
all sums which then would bé due ander this Sourity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other cavenants or agreemeris: (c3 pays all expanses incurred in enforcing this Security Instrument, including, but
pot limited 10 reasonable attorneys” fee: ; énd (¢) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Secunclg'
Instrument “shall continue unchanged. Upon rzinstatement by Borrower, this Security Instrument and the obligations secur:
hereby shall remain fully effective as if no accelsration had ociurred.  However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17. L . .

19. Sale of Nete; Change of Loan Servicer. The Note or-a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withnut prior notic: to Borrower. A sal: may result in a chan%g:hin the entity (known
as the "Loan Servicer") that coilects monthly pay/ents due under the Note and this Security Instrument. ere also may be one
or more changes of the Loan Servicer unrelated. fo a sale of the Mote. If there is a changé, of the Loan Servicer, Rorrower will
be given written notice of the change in accordar.se with para%‘aph 14 above and «pplicable law. The notice will state the name
and address of the new Loim Servicer and the adiress to whic :payrments should be'tnade. The aotice willalso conrain any other
information required by 2;»%ucablc law, .

20, Hazardous Substances. Borrower shail not causs or permit the presence, use. disposal, storage, or release of any

Hazrdous Substances on or in the Property. Butrower shall not do, nor allow anﬁun.c else v do, anything affecting the Property

that iy in violation of any Hnvirommentitl Law. * he preceding two sentences shall rot appl%’ to the prescnce, use, or storage on
the Px‘ogerly of small quanlities of Hazardous &:bstances that are generaily recognized 1o be appropriale to normal residential
uses and to maintenance of the Properly. : .

Berrower shzll promptly give Lender written notice of an investigation, clzim, demanc!, lawsui: or gther action by any
governmental or regulalory agency or private perty involving the Propenty and aay Hazardous Substance or Environmental” Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by my goevernmental or regulatory authority, that an
removal or other remediation of ax:%" lazardous . Substace aifocting the Property 1s secessary, Borrower shill prompily take all
necessary remedial aclions in accordsnce with Eavironmental Law, - ‘ .

As used in this aragx?ph 20, "Hazardous Substasces” ire those substances.'defined as toxic or hazardous substances by
Environmenta! Law znd the ollowing substanc's: gasoline, keroseme, other  fiazumable .or voxic petrolenrn preducts, toxic
pesticides and herbigides, volatile solveilis, materials containing ashestés or formaldeliyde, and rudioactive marerials. As used in
this paragraph - 20, "Environmental Law” means {¢ Jeral laws and! laws of the: jurisdiction wheiz the Property is located that relate

ans s D Qe

1o health, safety or envirorrmental - protiction.
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‘NON-UNIFORM ! COVENANTS. | Brifower a1 . Govenan: snd agree as follows: o0 L

177 21, Acceleridion; Remedies. | Lender tiall give notit to Borrower pr acceleration following Borrower’s breack
" of any covenant or sigreenient in this Security listrament (buj ot jprior ¢  accelerstion uiider pariigraph 17 unless applicable -
law provides otherwise). The notics shall spe:ify: (g} the dufasli; (b) ‘the action reguired to cure the default; {) 2 date, not
less than 30 days from the date the notice is giv e to Borrowait, by which the defaillt must be cored; and (d) that Esilure to cure
the default on or before the date specified in the notice miay rerdé in- aceeleration of the sums secured by this Security
Instrument and sale of thie Property. 'The notice shialf forther nforia Borrowerof the right to reinstate afier acceleration and
the might to bring a couri action to assert the non-existence of o default or any ot her defense of Borrower to acceleration and
sale. If the default is not cored on or before the date spesified in the notice, Lender it its option may require immediate
payment in full of all sums secured by this Secuirity Tastrament without further dermand and imay invoke the power of sale and
any other remedies permitted by applicable luw. Lender slhiall Be entitled to collect sil expenses incurred in pursuing the
remedies provided in this paragraph 21, inchuling, but not limited to, reasonable attorneys’ fees nnd costs of title evidence.

If Lender invokes the powerof sale, Lender shall exceute o cavse Trustee to execute a written notice of the occurrence
of an event of Gefault and of Lender’s elcciion to cause the Property to be sold sud shall case such notice te be recorded in
each ceunty in which any part of the Property is located. Lesider or ‘Frustee shall give notice of sale in the manner prescribed
by applicable law to Borrewer and to oflier persons prescribed by appliceble Law. After the time required by applicable law,
Trustee, without deniand on Borrower,shiall sell the Property at public nuction fo the highest bidder at the time and place and
under the terms designated in the nstice of sule in one or more parcels and in any order Trustee deternines. Trustee may
postpore sale of ali or any parcel of the Property by public znmnowncement at the time and jplace of any previously scheduled
sale. Lender or its designee may purchase the Property at any sale.

Trustee shail deliver to the purchasir Trustee’s (leed conveying the Property without any covemant or warranty,
expressed or implied. The recitals in the Tiustee’s deed shall be prina facie evidence of the truth of the statempents made
therein. Trustee shnll apply the proceeds of fiie sale in the foliowingerder: () to all expenses of the sale, inchiding, but not
limited to, reasenable Trustee’s and rttorneys’ fees; (b) to 2!l sums secured by this Security Instrunicnt; smd () any excess to
the person or persons legally entitied to it ’

23. Reconveyance. Upon payment of all sums secured by this Security Instrament, Lender shall request Trustee to
reconvey the Property and shall surrender this Securily Instrument and all noses evidencing debt secured by this Security
Instrumert o Trustee. Trustee shall recoavey the Property viithout warranty 10 the person or persoas legally enzitled to it. Such
person or persons shall pay any recordation ccgls. Lender me; charge such persoil of persons a fee for reconveying the Property,
but only if the fee is paid to a third party (suth as the Trustie) for services rendered and the charging of the fee is permitted
upder applicable lavs. ) : :

43, Substitute Trustee. Lender may. from time to time remove Trustee zad 4DpOINT & SUCCESKOT ITUSiEE (O any Trustee
appointed hereundsr. Without conveyande of: the Property, the successor trustes shall succeed to all the tidle, power and duties
conferred upon Trustee herein and by applicalle law. ‘

24, Attornays'Fees, As used i this Security Instrument and in'the Notz, "attoraeys’ fees” shall fnclude any attorneys’
fees awarded by an appellate court. . : ;

25. Riders 1o this Security Fastrumer, If one or more riders ars exécutad by Borrower and recorded together with this
Security Instrument, the covenaris and agreemints of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemnenis of this Security Insttument as if the rider(s) were: a part of this Security Instriment.

[Check applicable box(es)]. ‘ : : :

I:] Adjustable Rate Rider : B Conddmiﬁium jRidei‘ . D 1-4 Family Rider

E] Gradﬁ:ned ;Paymem Rigder: . B Plapned Umt Vﬁavci‘opmént ‘Rider D Biweekly Payment Rider
[1 Balloon Rider * + [2 Rate tmprovement Rider - [ JiSecond Heme Rider
[ Otherts) fepecify] L B |

BY SIGNENG BELOW, Borrower éécqﬁts ané agmé:s o (he terms aud Covenants coniained in this Security Instrument
and. in any rider(s) executed by Borrower and secorded walliit, s : :

Witnesses: ’ : P \ ‘ ,
. éﬁ%/ )Cﬁ;/s%}é;

G, Gooley y

(Seal
-{Borrower}

)

. V4 ,
MaTllD K.@j@-&i‘;%;:__,(wn

| Annette Y. Gooley -(Borrower)

{Seal)
-(Borrowsr) :

(Seal}
-{Botrower)
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STATE OF OREGON; - Desdliutes ' Covnty ss:

On this___ 1§ day ol cscm;g_eﬁ L lagn .p;iiz;dna]ly ;v‘appcared the above named
Darryl G.: aooley and Tmn(‘tte- Y, Goole:y RN ‘ . : :

and acknowledged

the foregoing instriment to be "1"L2 v~ : S Tvolumzuv act and deed.

B
7 efore me: %W'ﬁw Z((BUZ

74| Notary Publiz for Oregon

msxtssmassnm*‘sum t

My Commiission Expires:
(Official Seal) ;

Oq-27-94

STATE OF (.'REGON COUNTY OF KLAMAT l!

Filed for record at request c»f N 'Kiamath Louncv Tu:le L : the L7th day

of October __AD,19 97w 2:05  oclock__P. M andduly recorded i Vol. MO7
v C o of Mor .agee il lom Paga 0 34230 4
: ' ‘ i o Hemne iG ‘Letsch, County Clerk

FEE.  $30.00 @ ;,v. R T KBy____ﬁzjg f@%’.

:I;:it:iéls:
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