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: ("Tmstee ). fI'}xx~ bet}eﬁcla:v is BAI'K UIQ'.I:T
whch is orgam. red anca exmtmg undx,r(th(, laws of "’dlh‘ UNJ. TED 8 s.A'J ES , o Ce,
and whosc addzlm s 3200 §0UTHWIE'>T mliA.‘», #2000, F OUSTOH TEZAS 77027,
0 SR i «{("Lender”). Borrower owes Liander the princi;pa{ sun of
H HUNDRE}‘D zs.mv am/ 100 :

Dodare (U S $ B 67 500 OG ) I‘hxs uz‘vt 1., nvxdcnc,ed by Boxmwc: s notc dated thc same dalc as

this Security. Instru;aunt (”Nc»tr:"’) swhidl: provides for monrhxy payirenis; with the: fudl; debt, if not paid
<aflier, die and payableon . - - NOVEMBE R 0L, 2087, <+ This- Sicurity. }nsirument isecures:. o
- Lendes:-(a) the repayment cf the:deht, evnh.nced by ih‘xch-!c, wﬂ;m mme:.i apd ali mmwals, c.xtmalons and
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modifications of the Note; (b) the ’aaymx:nt of aH ozhn:r sums w1ﬂ1 sn&xe',t, advatxced under parag,raph 7 to‘
protect the security' of this Secunity Irstrament; and () the performatice of iBormw&x 's’ covdaants and
agreements undler this Secuniy Instrutreit ead the Neite. Po; this purpose, Borrower irrevocably pratits and
coaveys to Trustee, In trust, wﬁb power of sale, the followmg described proncrty located in
KLAMATH CiCounty, Oregdm: - :
LOT 4 AND TIIR WESTERLY '!'5 FEST OF TEE LOT 3 IN TB_:OCE 19, N(}R*i‘}i
FLAMATH PALILS, ACCORDING TO THE ()FFI(L'IAD PLA‘I‘ THEREOF ON FILE 03?
THE COUN’J'Y ("LERK or KLM! &TI" CD’GN ["1, '\)ﬂGON. R R T I

- which has the addressof 300 LOWEL: STR: T KD.!\.MATH FALLS
: {Street, City], Orep gon - 897601 {Zip Codi} (“Property Address");

TOGETHER WITH all lh, improvements now. or hereafter erected on the property, and all easements,
apputtenances, and fixtures now or hereef'ter a part of the property. All zeplacements and additions shall also be
covered t by thw Scmnty Instrumentr Al of the foreg; :,vrciened to! &us Secunty m&tmmcnt s r_tae
"Property.” : £ 5 -

BORROWER l"OVENAl\TS Lhat Elonowur is :awfully se:scd of ihf xstatc h: reb y conveyed and ha; the
right to grant and convey the Property ¢.ad that the Froperty is unencumbered, except for encumbtances of
tecord. Bortower wartants and will dcfend generally ﬂ e “itlc tothe Pmp«,x ty agairst adl claims and demands,
subject to any encumibrances of tecotd. .

THIS SECURITY INSTRUMENT  combines umform covenants for national use and non-uniform
covenants with limited variaticns by Ju isciction to constitute a uniform security instrument coverting real
property.

UNIFORM CCVENANTS. Borrowr ot and Lender rioven;mt and agree s follows:

. Paymeu! of Prmcapal and Intersst; Prepayitent and Eiate Chiarges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note axd any prepayment and late charges
due under the Note.

2. Funds for Taxes and Insurance. Subject to applicableTaw or to a written waiver by Lender, Borrower
shall pay to Lerder on the day monthly. payments are due under the Note, until the Note is paid in full, a sum
("Funds"”) for: (1) yearly taxes aiyd ‘asseskniehits which tiiay attain priority cver this Secvrity Instrament as a. lien
on the Properiy: (B) yearly:leasehold pif, fuents or grolind tents on thé Broperty, if any; (c) yearly hazard or
property insusance premiumns; (d) yeazly. flood-insursmce premiums, if any; (¢) yearly morigage insurance
premiums, if any; and (f) any sunis’pajable by BorrSweiifo Lemder, in accorddnes with the provisions of
paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow Items.”
‘Lender may, at any time, colléct and-hols: Finds:in an'amount not fo excedki the maxinum amocunt a Iender for

- afederally relared rhorfgage loan:may iuquire for Boiltower's escfow account urider the federal: Real Estate

+ Settlement Procedures Act of 1574 us amunded frorn tiide tp litne 12180 Sectian 2601 et seg. ('RESPA™),

{ unless another law that appliesito the Funds sets-alessier. inount K so, L& nder may; at any time, collect and
hold Funds in an amount not to exceed thu lesser amount. Lender fnay estii ate the.ameunt of Funds due o the
basis of curtent data and reasonable | o txmates of ¢ )‘pcad ’meu :of-: iulum Escmw Hems or otnerwxse in
aceordance with applicable law. . 38 R
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wdibyia fiedetal zgency: instrumentality,
nd : Fedgal Home Loan Bank. Lendetishudl
 apply the Funds to pay the Escrow Items. ‘liender may not charge Botrowet for holding and applying the Funds,
.annually. analyzing the escrow account, ¢ varifying the Escrow dtems, unless:Lender ipays Borrower interest
ion the ;Fands and applicable law. perm;: . Lender: to jmake such:a chavge: However; Lender. may: tecquite
_-Bettower: to pay a one-tinie. ithatge for anindepende:nt: real estafe tax: teporiing service used by Lendet.in
connection with this loan, unless applicablelaw provides otheiwise:Unless an agrement is made orapphivable
law tecuires.interest to be paid; Lender; ¢zall viot be requited to pay-Borsower any interest:oriearnings on the
Funds. Borrower and Lender :may agres. inwiiting, hoivever, that interestishall be paid on the Funds: Leader
.shall give'to Begrower, withont charge, en;annuat accounting of the Funds, showing credits and debits to the
Funds and the: purpose for which each rlebit to-the Funds was:smade; The: Funds are! pledged as-additional
security for all sumssecured by this Secwity Instrument. D SRR
i1, . If the Funds held by Lencler exceer’, the amounts. permitted to-be keld by applicable law, Lender shall
-account to Borrower: for the excess:Funds inaccordance: withihe sequizements of applicable law. Ifithe amount
of the Funds hisld by Lender-at any. time js not sufficient 10 pay-the Bscrew Items when due, Lender may so
notify Botrowst ;in;;yriting, and,in such, vase Borroweg shall pay ta TLiender the amount necessary: to make up
the deficiency. Borrower shall make up {i1e deficiency in no more than tviclve monthly payments, at Lender’s
SOl_fC}diSQICﬁOn-;;,:; o Tl - PP . s T N R PRI

Tl ’Eundsm&ﬂbt held i1 an st i ,n;’v*fiﬁﬁscf }posic ars st
“or.entity: (inchuding Lender, if- Lenderi h an jnstitulion)dnin :

- TR B [ IR TR R N N ciN SRR e e e Tt
.. Upon payinent in full of 21l sums sucured by, (his Sectuity Instrument, Lender shall promaptly refund to
Botrower any.Funds held by JLender. If, .inder paragraph 21, Lendet shall acquire or sell the Property, Lendler,
prior to the acquisition or sale of the Property, shall apply any Funds beldiby Lender at the time of acquisition
or sale as a credit against the suins secured by this Secu rity Zistrurnent. SR e T

- 13, Applicntioni of Payments. Unless applicable Jaw provides otherwise, 21l payments received by Lender
wundet paragtaphs.l and 2 shall be appli=d: first; to zny prepayment: charges duc-under the Nots; second; to
;amounits payable urider paragraph Z; thitdy to interesticlae; foutth; 1o principal due; and last, to any:late charges
-du_eunde%ﬁle}jiote./ . O S Der »:{3;;:' R .t T W i,;n:" . . B DR H ‘.
.. &..Chargus; Liens. Borrower.shall. >ay all taxes, pssessroents, charges, fines.and impositions attributable
.to, the Propesty- which may-zttain prioni'y-oves: this Slecurity Instrumens; and lessehold payments or ground
rents, if any. Botrower shall pay these doligations in the mapnet provided in paragraph.2, or if notipaidia that
manner, Bomrower shall pay-thetn on lime directly 1o the persan awesd: payment. Borrower shail promptly
furnish to Lender all notices of amounti:-to be; paiduinder this paragtaph: If Borsower makes these payments
disectly, Borrower shall promptly furnislifo Lender receipts evidencing the payments. .. 0 e

Borrower shall promptly discharg: any lien which has, priority :over this:Security Instrurment unless
Bortower: (a) agrees in'writing totthe peyment of the obligation secured by the lizn in 2 manner acceptable to
‘Lender; (b) contests in good fzith the licn by, or defends againist enforcement of the lien in, legal proceedings
which in the Lendes’s opinion operate ix» prevent the cnforcement of the Ken; or (¢) secures from the holder of
the lien an agreement satisfactory to Lender subatlinating the Hen to. this -Security: Instrumert. If Lender
determines that any part of .the Prope:ty: is subjest 1p;2 lien which mizy attain’ priority over this Security
Instrument, Lender may give Borrower anotice identifying the lien. Borrower shall satisfy the Hen or take one
or more of the actions set forth above within 10 days of the giving of notist:.. ST R P

5. Hazard o1 Property Insararce. Borrower shallikeep ‘the ‘improvemerits now existing or hereafter
erected on thiz Property inswred against: loss by fire, hazardsi inclizded wilthin the term “extended coverage” and
any othet hazards, including floods or ¢ looding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods thal Lender requires. The insurance -carrier: providing the
insurence shall be chosen by Borrowertubject to Lender's dpproval which shall niot be unreasonably withheld.
If Borrower fails to maintain coverage described abave; Lender miay, at Lender's option, oblzin coverage to
protect Lender'srighis in the; Property inaccordance with parageaph 7.0t o TR

- All insurance policies and renewils shall be scveplable to'Lender and shall include a standard mostzage

clause. Lender shall have the right to hold the peilicies and renewals. If Lender requires, Borrower shall

T [N H
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- promptly.givii to Lendér all feceipts o paic Cpremic ey cesiTIn the’ evint-of loss, Botrower
- shall- Zive prbmpt notice o 8lis dfkurk o 5 y-tnake proof of Tods!if riot made
. promiptly by Borower.s: 5l cecy gl sl e reet e RN,

- Unless: Tehder iand- Bortovet olifefivise™ agred: in: tviitizig; insitunce “procsids’ ishall ‘b prhed:to
wrestoration of repair of the! Property slarhaged,ifhe restoralion i ropair iseddnomicallyl feasible and
-Lendet’s sectiiity is not-fesseived: 1€ theliestoration: o2 repair isoteachiomically feasibie or Lender's secutity
‘would be leséuned,; the insutance procdids shallibe 4 pplied: to' the sums secured by this S ecudity Iistrument,
-whether or not-then. due; with: atiy excésgpaid to Boitowss If Botrower abandons the Property; or does ‘not
answer within 30 days-a noticé from. Liender that e insuzatice carier has ‘offered to seitle a claim; then
- Lender may collect: the insurance proce:ids. Lender Tlay-uke the:proceetls to tepair or. restore the Property or
-fo pay sums Sceured by:this'Seburity Insrument, whiether Gr not then due. Te 30-day period will begiti when

the notice is given. R S T D N ST

‘Usiless Lender: and Borower: otherwise agree in'writing, ainy application of proceeds to ‘principal shall

«not-extend or pidstpone the due dats of. Licmonthly payments referred to'in pasagraphs'1'end 2 ot <hange the
“amount of the payments. If under paragraph 21 the Propesty is acquired by Lender, Borfower's right to-any
tinsurance policies and proceeds resaltic 3 from damage to the Propesty prior fo the ‘acquisition shall pass to
- Lender'to the extent: of the sums secsed by this Secwrity Instrusent immedidtely prior to the acquisition.

6. Occupancy, Preservation, Muintenance and Protection of ihe Propeity; Borrower's Loan
-Application; ILeasehbidsiﬁBairowatv’sh‘zslﬁoccupy;? esitablish) and ase the Propeity us' Borower's principal
residence within sixty days after the exccation of this Security Tnstrument and shall continue to occupy the
Property as Botrower’s princigal ‘residesce for at lgast one year:after the date of oczupancy, unless Lender
otherwise agress in writing, which cinsent shall not be nnredsonably withhisld; or unibss ‘extenuating

' circumstances oxist which are beyond Borrower’s control. Bortower shall not destrov, darage or itapair the
- Property, allow the Property o «deteriorale; or commil'waste o the'Property. Borrower shall be in default if
any. forfeiture action or procedcing, whether civil or criminizl; is begmir thut in:Lender’s good faith judginent
could result in forfeiture of the Property or otherwise materially impair the lien created by ‘this: Security
Instrument-or:Liender’s secutity. interes(..Botrower ‘may cure:ssuch & defanlt and teinstate, as ‘provided in
“paragraph- 18; by cansing the action or procesding toHe disiissed witli-n raling that, in Lender’s: good aith
- determination, prechides forfeitare of th: Borower's Interest in the Property ot other material Impairment of
the lien created by this Security: Instrument or Lenders sécurity interest. Borfower stall also be in default if
- Borrower, -during: the joan application peess; ‘gave miterially false or inuccurate information of statements
to Lender (or failed to provide Lender with any material information) is connection vrith the loan evidenced
‘by:the Note, includiizg, but not limited to; tepresentations conceming Bomswer’s occupanty of the Property
ras a principal residence. ¥ this Security Instrenent is on a ieasehoﬁd;:B(mfowcr‘shali'co‘mply.with‘ail the
- provisicns of the lease: If Borrower aceires fee title {4 the Propeaty, the ledsehold and the fee title shall pot
metge unless Lendet agreesitothe merger inrwriting. © .0 oo L oo L
£ 7. Protection: of Lender’s Rights:in:the. Property. [f Borrower fails-to perform: the ' covenants and
Aagreements condained in this Security Instrument, or there is a legeal procieding that may significantly affect
+ Lender’s rights in the Property (such a8 ¢ proceeding in banknipty, probate, for condemnation or forfeitare
ar to enforce laws or regulations), thén Lendes may do and pay for whatever is negsssary (6 protect the value
:of the Property and Lender’s rights:in the Propetty. Lander’s adtions may: include ‘paving any sutis secured
~by a lien which has ‘priotity: over. this Seudity Instrument, dppearing in court, paying! reasonable attorneys’
.fees and entering on the Propetty: to tnakeirépairs. Although Letder mey:take action vmder this pauagrapl 7,
Lender does not have:to do.so; ¢ - st (R RIS N IR A E et
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FooAny: amounts:disbursed by Lender | nder. this parageaph: 7ishall bezvme additional :debt of -Rortower
.:seered by thisi Security. Istrument. Unluss Botrower and ‘Léndet agree: 10 other terms of ‘payment; itiese
amounts shall bear interest from the date 1§ disbursemont at the Nate mie aid shall.be payable, with'interest,
-upon notice from: Lenddr to Botiswer reguiesting payment. - I TR T P B (O
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“igecured: by this Secusity Instument,: Borzower. shadl: pay: el promiuns iegquired; to; maintain the mortgage
insumnee. ineffiscti I for-anyizeason, dinmorigage institanie covermge required: by dlender lapses:or ceases

e o8 Mortgage Insuratce I Lende muiﬁed';i'm:;:ﬁggg‘i, ot ;a-a_i:m{fiiﬁ.xm ofmﬂk:mgihz.iean

1o/ be in‘effect, Borrower shall pay. the.piemiums. requized, to obtain covetige substantisily equivaient to the
‘mortgage. insurnce previously in effecl.at a cost substanally squivalent to; the cost tu-Borower of the
. mortgage: insutance:. previously in . effich: from ani. pltetnite; nortgage rinsurer-approved’ by Lender.. 1f
substantially equivalent mortgege insurunce coveragel is hot .available; ;Borrower shall pay.to Lender each
month a sum equal to ope-twelfth of the yearly mortghge irisutance premium being paid by Borrower when
the insurance covernge lapsed or ceased o be in effec:. Lender will accept, use and retain these payments as
1 loss reserve in Hen of mortgage insurce, Loss reseive paymeniis:may 1o longer be tequired, at theioption
‘of Lender,:if mortgnge insurance coverayje: (i the amount and:for the periad that-Lender 'requires). provided

by ian insurer approved by Lendez again becomes avail ible and is obiained. Borrower shall pay the premiums
requited to maintain mortgageinsuranse in effect, or:to. provide a loss reserve, witl the requiremment for
.mortgage insurence: ends in accordance iwith, any, witten agreement: between: Borrawer and :Lender-or
sapplicablelaw. » o oo Ll s D s e b T ey IR
IR Inspection. Lender or iits;age_mt;m@y;maige_rcusomahf{eimtzies upon and inspections of the Property.
Lender shall give Borrower notice at the time of ot prior to & inspection specifying reasonable cause for the
inspection. [.coin o B ot Dbt el ie T e T S T LA Ce
. 1,10, Condemuiation. The proceeds -of any. avetd; or claim for darnages, direct or consequential, in
_connection witls any: condemnation. orother taking: ofj any ‘patt ofithe Property; or for conveyance in liew of
-condemnation; are hereby assigned and shall be paid th Leader.: [iocy wvie o : S S
... Inithe eveatiofi a-totak taking of the Property,ithd:procceds shall be applied to the sums secured by this
Secutity Instrament, whether or not then due, with iny excess paid to Borrower. In the event of a partial
taking of the, Property in which the fain mecket value of ithe Propesty; imritnediately before the taking is equal
toor, greater than the amountiof: the sutes secured by thisSecurity Instrumaent immediately. before the tzking,
unless Borrower ard; Lender otherwise ngree in writipg; the-sams secured: by ‘this Secutity Instrument shall
.be reduced by the amount of (ke procecds multiplied: by the following fraction: (g) the total amount of the
sums secured immediately before Lhe taking, divided sy (b)the fairimatke! value of the Property irnmediately
‘before the taking.; Any balance,shall be paid to Borrower. in thiz event. of a partial {aling, of the Property in
which the fair iarket value of the Propeity immediately before the taking is less than the amount of the snms
-secured immediately befere the itaking, rarless Botnijwet :ant Letder otherwise agree in wiiting of uniess
applicable :lavi. otherwise. provides, the: proceeds: shiail br -applied to-the: sums secured by::this Security
Ir\stmmentwh‘;zhel-ornotm(::msamﬁhcnduc;,~,; T B T SRR S T IR LRI R PR L .

- If the Property is abandonied by Borrower, orif, after notice by Lender to Bormower that the condemnor
offers to make an award or setile aicki m for damagss; Borrower: fails to respond to Lender within 30 days
after the date Ihe notice is given, liendct-is authotized fo collect and apply the proceeds, at its option, either
-t testoration ar répair of the Froperty 4 :ito the'sums secuterd by this Security Fostrurhent, whether or nct then
duae: e e PR R B O R EEER I IR UE NS TP S oL B S TIN S
. Unless Lendsr and Bosréaver otheiwise agree it wiiting, émy application:of proceeds to principal shall
not extend or postpone the due date of ‘he monthiy payments veferred to in paragraphs 1 and 2 or:change the
.amountcfsuch‘payments. SEnanain e dgmnoiner by ST T ST L A

11. Borrower Not Released; Frrbearance Ty Lender Not a 'Waiver. Euxtension ofi the titne for

payment ormodification of amortization! of the sumy secured: by this. Security Instrament granted by Lender
to-2ny successar in intetestof Borower shell notioperate to:rellease: the Hability of the criginal Bormower or
Borrawer's ‘succeisots in iinlerest. Lender shall mit-bo required {o commence proceedings against any
‘successor in jnterest of tefusy td extivid timé. for payment-ar othérwise modify nmortization: of the sums
seeured-by. this: Seeurity ilnstmmentiby peason: of onyr. demand 1neade byitbe: original Borrower. or Bormrower’s
successors it intesest. Any fiibedranc: by Lender ijexoreisitig any figkt or remedy.shall not be awaiver of
or preclude the exetcise of any right or iemedy. | R i ?
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S Ths COV
ssighsiof Larider and
i agreements shall'be jointand
not:exéiute the Note: (4) is'cossigting
er’s irdlerest in the Property under the
ay‘hetsums. secured. by. this Security
, i stee to'extend, modify; forbear ormake
gard toth torms of thiy-Se; ; or'the Note without that Borrower's

SRRSO R s el g s LIRS R0 LRI NS T S :

- 13 Lioan Charges! if the loan secared by this Stcurity Instramentis subject’to n law which setsmaximum
{1oan chatges; and that Jaw js finally interpreted g0 that the interest opother loan charges collectedior €0 be
»collected in connéction. with: the logs 'dcee&ﬂlc»;éﬁnjtﬁ:dilimiﬁs,f then: (a) any such loaa cherge shall be
arount necessary to retuce the charge to the pemmitteciim; tyand (b) any sums alteady collocted
ich excescled permiited. limits will be refunded tor Eorrower. Leader may choose to make
ucing the principal owed uader f, ; aking a direct rayment io Borrower! If a
refund reduces principal; thé reductior will betreated as 3 pattialiprepayinent withouat ‘any prepayiment ‘charge

“inder the Nogé,: -+ .-, O R T AT Sl e et i 0T
14. Notices, Any notice (o Borrovier provided for in this Secutity Instrument shall be given by delivering

P o frree o N
PRERSORN 5 ¢ i H

ritog by mailitig it by first cliss mzif uritgss applicable law requires uss'of another method. The notice shal] be
-directed to the-Property Address or ahy other address Borrdwer designates by notice to Lender. Any notice to

Lender shall be given by finst class tuail to il.end«:r’sf'adfdreézi-stat:xif-hbmin‘—orf any other addtess Lender
+ designates by notice to’ Borrawer. Any hofice provided-for ifthiy Security Instrument shali be deered t6 have
»'been given to Borrower of Lenderivher; #iven as providedin. thisibaragraph. Poomfig ey P
i 18, Governing Law;iSemérabiiity; This Securi trumien| ‘ y

of the jurisdiclidn in which the Propertyi d: : ‘that any: provisi : of thi urity
Instrument or: the Note contflictstwith g onflict - i { t provisions of this
~Security Instriment 6¢ the Notewhich without the contlicting provision. To this end the
'provisions of this-St’x:uﬁty Instrament ar, ared tobesevetnble, - . . T A

" 16 Borrower's Copy: Borrower shall be given one i:bnfoi'mcd‘cépj"oﬁ the Note and 'of this Security
Instrumnent, o - L B S E HA Sl v L e,
w17, Transferof the Property or a ileneficial Tnterest in"Borrower, Ifall or any part of the Properiy or
"any interest in il is sold or transtemad (ori fa beneficial interest iy Boridwer is sold or transferred and Borrower

is not a natural person) without Lender's ptior written consent, Lenider mey, at its‘opiion, require immediate
“payment in full. of all sums secured by thi Security Lﬁstiﬁmmitr}iowwér,- this'option shall not be exercised by
:Lender if exercisie is prohibitec| by federal law-as of the‘:lateof.ihis'Seéurity Iagtrument.: - S
: If Lender exervises. this option, Lx:nde?shallvgiwc:Bormwér‘v tioticé of accelerstion. The notice shall
tiprovide a pericd of not less than 30 days; Tom thedate thie noticé is delivereg or mailed within whick Borrower
must pay all sums secored by this Secuidty Instrument. If Borrower fails to pay these sums prior to. the
‘expitation of this! petiod; Lender may:invoke any: reziedics ‘permitted by this :S&curity: Fastrument without
.furthernoticcohd:emzmdonlBomJWe;r. U e e e P
18. Borrower’s Right to Reinstate, If Borrower rrieets certain conditions, Borrower shall have the right

"o have enforcement of 1l ! ment discontinued 2t any:tiroe priortoithe earlier of: (@) 5 days (or
vsuch other period ag applicable law may: specify for teitstatement) hefore sale:of the Property pursuant to any
1power-of ‘sale. contained in“iﬂ&*Se&:ﬁﬁ@ Tnstoument; ori(b)| entryof a: jl.idgment‘crlfoming this :Secuity
Instruraent. Those conditions are that Bogi nvey: a}pa der all sums: which then would be due underithis

:Becurity Instruiment: snd the: Note ay if 10 acceleratior had aceurred; ) oures:any 'default of any other

“eavenanty or agteements; (c) paysiali expuses: incusnad c:iibrcix;g this e urityllnstrument; inch!ding,‘km
smot-limited to; zi:a;'sohable»attoxm:ys& feesy ang (d)xtakt:_ suchi dotionizas Ler 2y teasonak] k i

RSN pengy
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" “iassure;that the lien of thisSequity Instn

- the sums segrted.by this Security, Iistroic i3 1 ;

-Seoutity Instryment and the obligs , | herehy: shallaemein fully, effective

‘oceurred. Howsver, this night & reinsiate shellinotapply ihecase of acacieration pndler paregraphil7. i

19. Sale of Nate; Change of Loan Servicer, The Notcior 2 pattial interest in the, Note (together with this

Security, Instrument) may;be sold.one,avmors imes withoutprio noticr, to. Borower. A sale may result in a
change in the entity (knows asthe4Loay Seryicer”)ithit.collects tonthly payments due under the.Note and this
-Security:Instzument. Thers alsp;may b: ope.on more changes-of, the Loan Servicer unrelated to a sale df;ithe
Note. If theze is;a change.of the Loan; Setvicer; Bozrawer, will be given ~written. notice of the change in
accordance with patagraph 14 above and :applicable law, The n

notice will state the pame and address of the new
Loan Servicet and the address to which payments should be made. The notice will also contain:any other
information required by applicablelaw.; it Lo e b e T i s a e T

. 29. Hazardous Substanges. Borrowes shail not|canse: or permit the presence, use, disposal, storage, or
‘release of any: Hazardous Substances on or.in the Propesty. Borrawer shall not.do, norallow anyone else to do,
anything affecting, the Property that is ia violation of any :Envitonments Law. The preceding two seniences
shall not apply to the presence, use, ot storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal 1usidential uses and to maintenance of the Property..
. .. Borrower.shall promptly give Lender wriiten hotice of any. invesiigation, claim, demand,; lawsnit-or other
action by any govemmental or:regulatery.agency of private patty involving the Propesty and any Huzardous
Substance or Environmental Law, of which Bottower has actual knowledze. If Bortower learns, ot is'notified
by any governmental ot regulatory authority, that ‘any removal or other remediation of any :Hazardous
Substance affecting the Propetty is necessary,; Botrovrer shall promptly take all necessary remedial actions in
accordance with EnvironmentabLaw, - o v s v o e P
. Asused imn this paragraph.20, “Hazardous Substunces! are those substances defined as toxic.or hazardous
substances by Environmental Law and: the. following substances: gasoline, kerosene, other flammable or foxic
petroleum products, toxic pesticides| and - herbicidss, volatile sclvents,, materials .containing . asbestos. or
formaldehyde, and radicactive, materials. As used in: this paragraph 20, "Environmental Law” means federal
laws and laws of the jurisdiction. whers the Propesty is located that zelate to health, safety or environmental
protection.,é T R T I T SN IR P S B 51 B SR AN (R S

NON-UNIFORM COVENANTS, Borrower ancl Lender further eovengnt and agree as follows: _

21. Acecleralion; Remaedies, Lender shall:give notice to:Borrvver prior{o accelerstion following
Borrower’s i breach of any covenant,or agreement in. this, Secuxity. Instrument (but not- prier to
acceleration under paragraph 17 url ess applicable law provides otherwise). The notice shall specify: (@)
the defaulé; (b) the action reguired to cure the defnult; ( <) a date, not less than 30 days from the date the
notice is given to Berrower, by which the default must be cured; and (d) that failure te cure the default
on or before: the date specified in (2e notice may result in acceleration of the sums secured by this
Security Instrument and sale of the [Property. The notice shali further inform Borrower of the right to
reinstate after acceleration nnd the ztight to bring ¢ couxt action to.assertthe non-existence of a defauit or
any other defense of Borrower to acceleration,an(l sale, I£ the defanlit is rot curred on or hefore the date
specified in1he notice, Lencler, af is option, may require immediate payment in full of all sums secured
by this Security Instrument withou! further deriand znd may jnvolze the power of sale and any other
remedies permiited by applicable iaw. Lemder ishall be entitled to collect all expenses fncurred in
pursuing the remedies provided In this paragraph 21, including, but not limited to; reasorable
attorneys’ fes and costs of title evidence. .

If Lencler invokes the pewer ol szle, Lenderr shall execute or cause Trastes to execute a written
notice of the oceurrence off an everl of defanit and of Lender’s ¢lzction lo cause the Property to be
sold and shall cause such notice to be recorded in each county in which any part of the Property is
located. Lenider or Trustes shall give mofice ‘of sale in the menner prescribed by applicable law fo

Borrower and to otherr persons pruscribed by :eipplic@blglgw; Afier the {ime required by applicable

i [T R
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e’ v sed 3
i and i enyorder-frustes detizrmim llcusted may [ostpone sl 1 oi‘ bny Pax*ce! ofﬂse I’mpeny !by
. public apnbuticement atthie time: and plice of auy pheviousiy vcheds -.emler orits deoignee may
-pirchase the Property af sy sale i« ik sy ' o
{Trustesisliall deliver to the purc!: Ay "6 deed conveying th el’mpnr%v wr‘houz any covenam
‘or warranty,; efxpréﬂsed orirapiliedd. The: 'utais inthie Tristee’d'deed slall be prima facie evidenice of the
-trath of the sL:h.ments mads thereln stes shall ppply the: prom.ads sfthe saﬂe in the following order:
(@) to all expeises of the: salis; mcludm_ but rot limited to; réqsonablz Trustet’s sind attorneys’ feess (b)
to:ail sums secrred by t’ius ecunty simment- zmd (és any e:zcess to the person or ]persans Ee;raliy
rentitled to ity T
22. Reconvey'mce. Upon paymunl of all sums S(.rured by !‘.hlS Semn ty Instrumc nt, Lender shall request
»Trustee to recenvey the Propertyiand shall surrender this Security Instrinent ard alt notes evidéncing debt
, secured by this Security- Insmtnent to 'Frustee. Tristee Shell reconvey ke Property without wartanty and
without chargc to the person or pemons Legally’ entxtled to 1t 1Such person or persons shail pay any rccoxdatxon
COStS i i :.:,},l.w gty ,‘I
23. Suosi‘xtute Trustee. Dendi,r tndy-from time i ume fetriove Trustce and appo int & successor trustee to
* afly Ttustee appointed hereutider. Withoattonveyancs of the Property;the’ successot tmstee shad succeed to
: all the tifle; power and duties cenférted upon Trustee herein and b; applicable law.:
it 2, Attomeys Fees. As tised i thits Secutity Emmnncnt and i ;tnv EonLe, ”attomeys fces" s::all m.ludc
: any attorneys’ fees dwarded by anapyell atecoutt. ‘- Lo St
. .25, Insurance Warning Unlzss youprovide us thh ev;de:\ce of the insurance coverageas: requmad by
our contract ot loan agreement, we ity purchase insurarce at your ex pense to ‘protect our interest: This
-insurance may, but:need not; zlso'profeut your'intere:t. Ifithe colisteral ‘hecomes damaged, the coverage we
- purchase may 1ot pay any cleiin you miike or any claiit miads against you You may later cam.el this Coveragc
by provxdmg evidence that you have obthined property coveibge ‘elsewhiete.
“You are xrespcnslble for the ¢ost ol dny- itisurante pm:.hasud by us. The cost of thl“ insuratce may be
| added to your contract or'loan satatice. 1 the costis added to your contrac: or loan balance, the interest rate on
the underlymg contract ot loan will apply to this adde<| amount. The effective date of (.ovcrage may be thi'date
your ptior covitage lapsed of ‘thie date'y< 1 failed to previde proofof coverage. - :
it The coverdge we purchase may be Snsideably mofe dxpensive than insurance you can obtmn on your
ow ‘znd’ may® not satisfy atiy. need-1t pr‘operty dﬁmage coveraue ‘oF any m.andatory lmblhty insurance
: “cqun cments unpmed by: apphcablulaw : :

6. Rldew talthls Securi!ty llustrl Fment. If:one or mioreitiders are: xv:wcuted bv Borrower and recorded
together with this Security Instrument; “li¢ covenants and Agréernents’ of each such: rider'shall be iticorporated
‘into and shall amerid and sunpl emient the ¢ovenants and agrebmetits of: thns hecmty lnstmment as 1f the nder(s)
werc n part of this Security Insrument, [t"hc tiapplicyble box(es)] o ‘

["] Adjustable Rite Rider v 1o« fITi l ‘Condomit im Rider - : [z 14 Farmly Rldvvr :
oI ] :Gradunted | Paymcnt R1der ‘; it Plenmed Uhit Dmdopmem Rld( : E: Biwcekly Payrent Rider
[:] Balloon R:der S [ ARate Impm\iemczit Rider 5 ot Second Home!Rider: ++
© [T)~VARider i« ; iy : ST R T
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: BY SIGN]N {BELO' o t accepts end agrees to the tory
Secuntj Instrunent’ and inany nd‘ru ABR S 3011 wvr‘md ecerda:
' Wimesses: S ’

~ /[léé//{ 4/2 [/’é/

CIL.ORE | -Berrower

/‘* 7'4 [,/c/(, < {(Seal)
K('( .atiRE -Botrower

'(Seai) SR e . (Seal)

v--Buvmwer, U IS E i SO : : t -Bomower

(Seal) 5‘_: kfjﬂ{f Lo (e

- Bowrower oot R S ... -Bomower

P I

Roriower £ ot e : o -Bomower

smmowm: SoN. | Kummath v oo Countysst
Onthis * :15th . dxy of Getidber 1997 1~t rso*lall‘f apipeared the zbove named
JAMES MC""‘LE‘P.E ZXMD SP.!\IDRB X\!C\,LUR! B

i

Ly

: E SR ; : and acknowledged
the foregoing instrument bo be: THEIR vohmtary a.ct ar'd dsed.

My Commission Expires: ~3/23/2001 1'§ Beforemf

(Official Seal) | : ‘
,waw T I
( yan

!ioaaxy Pubh.f for Oreg(a
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e MAFAMILYRIDER, o bR
' - Assignment of Rents e
THIS 1-4 FAVILY RIDER is made thix  71H day'of  OCTOBER ,
L 1997 ;. yjand is incotporated Hnto and shall be deemed ito ‘amend jand supplement the
Mortgage, Deed of Trust or Security Deed (the ! Becutity Instrument”) of the same date given
by the undersigned (the "Borromwer”) to seéumns Borrower’s Note to BANK, UNITED, .3200
SOUTHWEST FREEWAY, . #1000, HOUSTON,. TEYAS, 77027 . .. . .

(the "Leader’) of the same.(ciate; and, covering the: Property described in; the Security
Instrument and locateclait: . o, i, S e RS A A IR
300 LOWELL STREET, KLAMATH FALLS, OREGON

) 41 AR E

S Tl ! AR ‘;;‘L;f.’re;?fliy‘;ddnf-ﬁs}s A Rl T .
1-4 PAMILY COVENANIS. In addition to:the covenanss and agreements made in the

Security Instrument, Borrower ard Lender further covenant and agree as follows:

A. AgD)DlZI'IONA]L.-IPR.Q!EER'EXWSUBJECT‘; TO THE SECUBITY INSTRUMENT.
In addition to the Propesty described in the, Security Instrument, the following items are added
to the Property description, and shall alsoqoustitute the Property covered by the -Security
Irstrument: building materials, appliances «nd goods of every nature whatsoever now or
hereafter located in, on, or usec, or intendad to be used in connection with the Propexty,
including, but not limited to, those. for the purposes .of supplying or distributing heating,
ccoling, electricity, gas, water, ;dr; and light, fire prevention, and extinguishing apparatus,
security and access control app, wtus, plumbing, bath tubs, viarer heaters, water closets, sinks,
ranges, sioves, refrigerators,. {ishwashers, «disposals, washers, dryers, awnings, . storm
windows, storm doors,. screens, blinds, shad &3, curtaing and cutain rods, attached mirrors,
cabinets, panelling and attached floor coverings now or hereafter attached to the Property, ali
of which, including repiacements and additions thereto, shall be deemed to be and temair a
partof the Property covered by tt s Security Enstrument. A% of the forepoing together with the

it i L

MULTISTATE 144 FAMILY RIDER - Fannie My/Fraddie Mac Uniform instramont . . - - | Sty Form 8170 3793
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- !Instrument is on a leasehold) 'ifre “pef; 'tonirl “this'1:2" Ramily Rider and the Security
Instrument as the “Property.” Bt e e -
. B." USE: OF PROPERTY; COMPLIANCT WITH LAW. Borrower shall not sezk,

agree to'ct mitke a change i the se of the Piiopeérty of its Zonisg classification, unless Lender

has "agreed- i Writing "t “the ‘thange. ' Borwer shall comply ‘with all laws, ordinances,

regulatior:s and requirefrients of by 'ngernmEéhfal—bbdy'zipplicfa'ble'téﬂié"].’r‘opéﬁy. R

UG SUBORDINATE LIBNS! Except s perimittd by federal Iaw, Borrowet shall ot
allow any lien inferior to the Security Instrumient to be perfected against the Property without
Lender’s prior written permissior, ; ] L

_ Property described in the 'Se(gr@g‘y‘ Igstguii‘ge‘ E!03: stheé leaschold estate if the Security

o

TR TR TO NS TSN T e
S I ET Li BN

D. RENT LOSS INSURANCE. Borre'wer shall maintain iﬁsurance against rent loss in
addition to the other hazards for"y,'hich insuratice is required by Uniform Covenant 5.
CE. " BORROWER'S RIGH N ﬂ'E DELETED. Uniform Covenant 18
isdeleted. il io oo BRI SHS A R R e S TR R A ol

i

- F. 'BORROWIER’S 'oCeh PANCY. Unléss Lender andl! Borrowrer otherwise agree in
fwriting, the first senténée:in Unifoii’ Covendint 6 concerning ‘Borrower’s occupaney of the
Property is'deleted:” All'rémhaining covenatits and agreemeiits'sét forthiin Unifotm: Covenant 6
‘shzi'llremajlnin“effect.* I R L DI - RSSO S : L

i
'

"G. ASSIGNMENT: OF LiASES. UpcnLender’s' réquest, Bottovwer shall assign to

R R
Lender all' leasiss of the Fropeérty bad all sécwity deposits mads in connection witk lesises of
the Property. Upon the"as:;ig’nmént}E&ndéfsbuﬁ’I'xa'v;e‘thé right to todify, extend or terminate
the existiny ]eélses'and‘to:éj‘(ecm:_(: new Jeages, -in Lendst’s sole discretion. As used in this
“paragraph ‘G, ‘the word' “lezse” £aall srean “$ubléase” if the ' wecurity Instrument ‘is on o
leasehold.” - e T T N PSSR S :

Sl bl e g Tt o .

H. AGSIGNMENT GF REINTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrowsr absolui:ly and unccnditionally assigns and transfers to Lender all
the rents and revenues ("Rents") of ihe: Property, regardless of to whom. the Rents of the
Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rens, and
agrees that eacl tenant of the Preperty shall pay the-Rents to Lender or Lender’s ‘zgeénts,
However, Eorrower shall receive the Rents until (i) Lender has given Borrower notice of
dqfault pursuant to paragraph 21 of the Security Instrument and (i) Lender has given notice to :

i ; P : Forn3Tlp3gds
LC14R >§6:%f4.: L 991,8#53:31 et LA

-~




34256

the: tenant(s) that the Rents atp 0. be paid to Lender or Lender’s agent. This assipnment of
Rents comstitutes an absolute assignment an not an assignment for additionaf security. only.

If Lender gives notice of breach to Bortower: (i) all Rents received by Eorrower shail he
Borr ' ; be applied to the sums secured
5 (i) Lendet shall be entitle lect and receive all of the Rents
he Tropeity; (iii) Botrower grees that eich tepant. of the Property shall pay all Rents dye
and unpaid to Lender or Lender's agents upon l.ender’s written demand to the terant; (iv)
unless applicable law provides otherwise, all Rents: collected by Lender or Lender’s agents
shall be " applied first: o the irosts of -taking confrol of and managing the Property and
collecting the Rents, including imj » attorneys® fees, receiver’s feas, premiums
on receiver’s bonds, repair and costs, .insurance premiums, taxes, assessments
and other charges on the Propetiy; and then o the suras securad by the Security Iastrument;
(v) Lender, Lender’s agents or any judicially a ; 1 shall be liable to account for
only those Rents actually ‘recejved; and (vi) or shall be entitled to kave a receiver
appointed to take possession of and manage: the Property anid collect thie Rents and profits
derived from the Property without any showing ‘as to the inadequacy of the Property as
security.

If the Rents of the Property are not suificient to cover the costs of taking control of and
managing the Propetty and of ccllecting vhe Rents any funds expended by Lender for such
purposes shall become indebtedness of Bomrower to Lender secured by the Security
Instrument pursuant to Uniform Covenant 7. :

ITOWer represen's an waltants that Eorrower has not executed ary prior assignment
of the Rents and has not and vill not perfarm any act that would prevent Lender from
exercising its rights under this paragraph. v

Lender, or Lender's ageNis of a judicialiy appointed receiver, shall not be required to
enter upori, take control of or maintain the Preperty before or afer giving notice of default 1o
Borrower. However, Lender, or L:nder’s agents or a judiciaﬂyappointed receiver, may do so
at any tirae when a default oceurs. Any application of Repts shall not cure or wajve any
default or invajidate any other right or remedy of Lender, This assignment of Rents of the
Property shall terminate when all the sums sectired by the Security Instrument are paid in ful],

L CR(E)SS’DEFAUI.T PROVISION, Beitrower’s defanls or breach undesr any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invioke any of the remedies permitied by the Security Instrument. ’ ‘
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(Seal)

: —anower

‘Bormwcr

(Sedl)

" Bomower

- 4.
A

- (,.Sié%??)

STA'I'E OF OREGON COUN"Y OF KLnMATH sS.

Fnea for record atra}‘lesicf - Klamat:* County Pitle o : &e 17th
of | Qutober __AD, 19191 * . ockck ¥, M. andi.uyxix.crdedm‘vlo' __M37

Jof el xS : »”— n’[;;ga 3#2-&5 ,
Lo R ISR '_. ' R Beme(luG.Le 1. County. Clerk -
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