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OF TRUST |
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_DEED

THIS DEED OF TRUST (“Secuit:/ Instrument) is made of this 7th day of ‘March, 1997
between the Grantor, ROMALD C. GRAVITT ANLI MINNIE C. GRAVITT, HUSBAND AND WIFE

(“herein Berrower™, the Trustee PRESTON, THOHGRMSOM, SHIDLER, GATES & ELLIS /O LUCY
KIEVEL, E3Q., 3200 IS BANCORF TOWER 111 SW STH AVE, PORTLAND, OR 97204-3633

Cherein Trustee), and ths Senaficery, TS MOR' GAGH ING., DBA THE MONEY STORE

whose address is 9570 SCU [HWEST BAR!;BUR E':L\!D‘ #211
' PORTLANL, OR 87219 - ’ {*herein
Lender®). ) ‘

WHEREAS, Borrower is indeblec! o Lender in the Principal sum of L1.S.$ $9,667.25 which indebtedness
is evidenced by Borrower's Note dated 317197 - anc| extersions and renewals there of
(herein "Note™), providing for monthly instaliments of principal and iaterest, with the balance of the
indebtednass, if not sconer paid, due and payable dn 3/13/01 ;

TO SECURE to Lender the repayment of the inlebtedness evidenced by the Mote, with interest thereon;
the paymerit of aili other stims, vith interest thereon, advanced in accordahce hereviith to protect the
security of this Deed of Trust; and tha performance of the ‘covenants aind agreemerits of Borrower herein
contained, Blorrower does hereby irreriocably grant iind tonvey to Trusteein Trust, with power of sale, the
following described preperty focated ‘Athe - 0 N R : :

CITY OF LAPINE | COUNTY OF KLAMIBTH - . s . STATE OF OREGON

LOT 3, BLOCK 2, OF DORFEEN MEADOWS |

SUBJECT TO RIESTRICTIONS, RESHRVATIONS, EASEMENTS, COVENANTS, CIL OR MINERAL
RIGHTS OF RECORD IFANY | I N N o

t

Being the same premises co nveyed to the Borrower by decd of §
datedthe ~  dayof o . recorded on the day of
in book Page : : .nthe . - : Recorders Office
and which has the address of HZ61Box31 o pad

La.Pine, OR §F7  g7¥IT Sorein
therein "Property Address'); ' : 57' ’

TOGETHER wiith all the imnprovements now or hereafter efected on e property, and all easements,
rights,
appurtenances and rents, all of which shali be deemed to tig and remain a part of the property covered by
this Deed of Trust; and all of the foregoing, tagether with said property { or the lezisehold estafe if this Daed
of Trust is o a leasehold) are hereinaiter referred to as the "Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the rightto
morigage, grant and convey the Prope-ty, and that the Property is unencumbered, except for
encumbrancas of record, Borrower covenanis that Borrower warrants and will defend generaliy the titie to
the Property against all claims and demands, subject to encumbrances of record.

UNIFORK COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interess. Borrowar shail promptly pay when due the principal and
interest indebtedness evidenced by the: Note late chzrges and prepayment penalty charges as provided in
the iote or allowed by law. ,

2. Funds for Taxes and Insurance. Subject to applicable law or a vrritten waiver by Lender,
Borrower shall pay to Lender on the der; monthly payiments of principal and interest are payable under the
Note, unfil the Nots is paid in {ull, a surr (herein "Funds™ equai t one-twelfth of the yearly taxes and
assessments (including condeminium.and planned unit developrnent assessments, if any) which may attain
pricrity over this Deed of Trust and ground rents on the Propearty, if any, plis one-twelith of the yeariy
premium instaliments for hazard insurarice, plus one-iwelith of yearty pramium instaliments for moitgage
insurance, if ainy, zll as reason ably estirated initially and frem time to fime by Lender on the basis of
assessments and bills and reasonable cstimates thereof. Borrower shall ot be obligated to make such
payments of Furds to Lender fo the exicnt that Borroirer makes such payinents to the holder of a prior
mortgage or deed of trust if such is zn institutional lendler. :
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¢ Borrower pays Funds to Lender, thei? inds shiall be hald in ar fstion the deposits or accounts of which
-~ are insured or guaranteed by a Federal or State agency (inc uding Lender if Lender is such an instilution).
Lender shall apply the Funds fo pay saki texes, asses sments, insurance premiums ard ground renis.
Lender may not charge for so holding and applying the Funds, analyzing seid account or verifying and
compiling saicl assessments and bilis, uniess Lender pays Eiorrower infelzst on the Funds and applicable
faw permits Lender to make such a chirge. Borrowe and Lender may zigrae in writing at the time of
execution of the Deed of Trus!: that intel:3st on the Funds shzil be paid to Blorrower, and unless such
agreement is made or applicable faw requirss such irferest to be paid, Lender shall not be required to pay
Borrower any interest or earnings in the Funds. Lender shall give to Borrcwer, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the: jpurpese for which each debit to
t.]l_1e Funds was made. The Funds are pledged as adtitional security for th 2 sums secured by this Deed of
rust. S :
If the amount of the Funds held by Leriler, together with the future monthly installments of Funds pzyable
prior to the duie dates of taxes, assessients, insurance, premiums and ground rents, shali exceed the
amount required to pay said taxes, asscssments, insurance prerniums and ground rents as they fall due,
such excess shall exceed the amount required fo pay said taxes, assessments, insurance premiurss and
ground rents as they fail due, such excass be, at Borrower's option either promptly repaid to Blorrower or
eredited to Borrower on ronthly instalinents of Funds. if the amount of the Funds heid by Lender shall not
pe sufficient to pay taxes, asszssrnents, insurance pramiums and ground sents as they fall due, Borrower
shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender
may require. :

Upon payment in full of all sums se:ured by this [eed of Trust, Lendsr shall promiptly refund to
Borrower any Funds held by L.ender. if under paragraph 47 hereof the Property is sold or the Property is
otherwise acquired by Lender, Lender shall 2pply, ne later than immediateiy priot 1o ihe sale of the Properly
or its acquisition by Lender, any Funds held by Lendar at this ime of application as a credit against the
sums secured by this Deed of Trust. :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under the Note and paragraph: 1 and 2 hereof shall be applied by L ender first in payment of
amounts payable to Lender by Borrowar under parayraph 2 hereof, then ‘o interest payabie on the Note
and then to the principal of the Note.

4. Prior Wortgages and Deeds of Trusts; Charges; Liens. Borrower shall perform all of Borrower's
obiigations under any mortgage, deed of trust or othir security agreement with a lien which has priority over
this Deed of Trust, including Borrower's covenants to make payments when due: Borrower shail pay or
cause to be paid all taxes, assessinerr:s and other charges, fines and imposttions aftributable to the
Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any.

5. Hazard insurance. [3orrower shall keep the improvements novr existing or hereafter erected on the
Property insured against loss. by fire, huzards includad within the term "extended coverage”, and such other
hazards as Lender may require and in such amounis and for such periods as Lender may reguire.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by
Lender; provided, that such zippraval shall not be unreasonably withheld. All insurance policies and
renswals thereof shall be in a form ac:eptable to Lender. Lencler shail have the right to hold the policies
and renewals thereof, subject to:the terms of any mastgage, deed of trust or other security agreement with
a lien which has priority over this Dee¢ of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not mads promplly by Borrower.

If the Property is abandoned by Buirower, o if Burrower fails to respond to Lender within 30 days from
the date nofice is mailed by lender to 3orrower that the insurance carrier offers 1o seitle a claim for
insurance benefits, Lender is authorizd to collect end apply the insurance proceeds at Lender's option
either to restoration or repair of the Pruperty or to tha sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leasehslds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property i goud repair and shali not commit waste or permit
impairment or deterioration of the Praperty and shall compiy with the previsions of any lease of the Dead of
Trustis on & leasehold. If this Deed 57 Trustis on a unitin a condominium or a planned unit development,
Borrower shall perform all of Borrowst’s obligations under the declaration or covenants creating or
governing the condorminium or planned unit devaicnment, the by-laws and regulations of the condominium
or planned unit clevelopment, and constituent documerniis:

7. Protection of Lender’'s Securily. If Borrowar fails fo perform the covenants ard agreemenis
contained i this Deed of Trust, or if any action or procesding is commanced which materially affecis
Lender's interest in the Property, then Lender, at Lender's opiion, upon notice ta Borrower, may make such
appearances, disburse such suns, including reasonable attorneys' fees, and talee such action asis
necessary (o protect Lender's interess.. if Lender revjuired motigage insurance as a condition of making the
loun secured by this Deed of Trust, Borrower shall j5ay the premiums required to maintain such insurance in
effect until such time as the fequirenient for such insurance terminates in accordance with Borrower's and
Lender's written agreement or applicable law. :

Any amounts disbursed by Lender puisuant to tinis Paragraph 7, with interest thereen, at the Mote rate,
shall become additional irdebtedness of Eorrower secured by this Deed of Trust. Uniess Borrower and
Lender agree to other terms of paymait, such amcunts shall by payabis upon notice from Lender fo
Borrower raquesting payment thereo!.: Nothing corrlained in those paragraph 7 shzll require Lender to incur
any expense or take any acien heretinder. !

8. Inspection. Lender may maie or causato be made reasorable entries upon and inspections of
the Properly, provided that l_ender sh:all give Borrower nolice priof to eny such inspection specifying
reasonable cause thersof ralated to ..ender's interestin the Property.

9. Condemnation. The proceexi of any award or claim for damages, direct or consequential, in
connection: with any condemnation or other taking of the Property, of part thereof, or for conveyance i fisu
of condarination, are hereby assigned and shall b paid to Lender, subjact to the terms of any morigags,
deed of trust or other securjty agreement with & liei which has pricrity over this Deed of Trust

40. Borrower Not Relnased; Forbearance b Lencar Not a V¥aiver. Extansion of the ime for
payment ar modification of amortizelion of the sun sectred by fids Deed of Tiust granted by Lender to
any succetsor in interest of Borrows: shall not apojateto release, in 2wy manner, {he liability of the original




 Berrower andl Borrower's sucessors i1 Interest. Londer shall et be'required to commence proceadings

‘- against such successor of refiise to extend ime for paymert of otherviss modify amuriization of the sumis:

secured by this Daed of Trust by reasc: of any defnaiid made by the origiiiel Boriower and Borrower's
successors ininterest. Any forbsaranti: by Lendet inlbxercsing any right'or remedy hereunder, of :
otherwise affurded by applicable law, s"all notbe a wiaiver of or-praclude the exercise of any such right or
remedy. : , o N P

11. Successors and Assigns Bou nd; Joint ancl Several Liability; Co-signers. The covenanis and
agreemants herein contained shall bint, and the right's hereunder shall insure to, the respective successors
and assigns of Lender and Borrovrer, s .ibject to the provisions of paragraph 16 hereof. Ali covenants and
agreements of Borrower shall be joint aind several. "Any Boirower who co-signs this Deed of Trust, but does
not execute the Note, (a) is ce-signing this Deed of Tiust only to mortgage, grant and convay that
Borrowers’ interest in the Property to Tiustee under the terms of this Deed of Trust, (b) is not personally
liable on the Note or under this Deed o Trust, and © agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regaid to the terms of this
Deed of Trust or the Note without that Borrower's corsent and without releasing that 3orrower or medifying
this Deed of Trust as to that Borrower's interest in the Property.

12. Notice. Except for any notice raquired under applicable faw to be given in another manner, (a) any
notice to Borrower provided for in this [Deed of Trust shall be given by delivering it or by mailing such notice
by certified mail addressed o Borrower at the Property Address or at such other address as Borrower smay
designate by notice to Lender as providad herein, and (b) any notice to Lender shall be given by certified
mail to Lender's address state herein or to such other address as Lender may designate by notice to
Borrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed te have been
given to Borrower or Lender vshen given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicabiz to this Deed of Trust shall be
the laws of the jurisdiction iri which the Property is located. The forgoing sentence shali not limit the
applicability of Federal law to this Dees of Trust. In the event that any provision or clause of this Deed of
Trust or the Mote conflicts witir applicable law, such conflict shall not affect other provisions of this Deed of
Trust or the Mote which can be given efect without the contlicting provision and {o this end the provisions of
this Deed of Trust and the Mote are dexlared to be saverable. As used herein, "costs”, "expenses”, and
“attcrneys fees” include all sums o the extent not prohibited by applicable law, or limited herein.

44. Borrowet's Copy. Borrower shall be furnished a conformed copy of the Nole and of this Deed of
Trust at the time of execution or after incordation herpof.

15. Rehabilitation Loan Agreemant. Borrower shall fulfill all of Borrower's obligation under any home
rehabilitation, improvement, rapair, or uther loan agraement which Borrover enters into with Lender.
Lender, at Lender’s opticn, may requite Borrower 1o uxecute and deliver to Lender, in a form accepiabie to
Lender, an assignment of any rights, ciaims or defenses which Borrower may have against parties who
supply labor, material or services in connection with improvements mada to the Praperty.

16. Transfer of the Property or & 3eneficial Interest in Borrower. 1f all or any part of the Property or
an interest in it is sold or transferred by borrower (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lendet's prior wiitten consent, Lender may, at its option,
require immediate payment in full of ali sums sacured by this Deed of Trust.

if Lender axercises this option. Lender shall give lorrower notice of acceleration. The Notice shall
provide a period of not less than 30 days from the date of the nctice is delivered or mailed within which
Borrower must pay all sums secured i this Deed of Trust. If Borrower fails to pay these sums piior te the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice: or demand on Borrower. This opfion shall not be exercised by Lender if exercise is prohibited
by Federal Law as of the date of this Daed of Trust.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remadiies. Except as provided in paragraph 16 hereof, upon Borrower's breach
of any covenant or agreeinent of Borower in this Deed of Trust, inciuding the covenants T pay
when due any sums secured by this Deed of Trust, Lender prior to acceleration shali give notice to
Borrower as provided in paragraph 12 hereof spacifying: (1) the breach; {2) the action required to
cure such breach; {3} a date, not unless than 10 days from the date the notice is mailed to
Borrower, by which such bireach must be curad; and {4) that failure to cure such breach on or
before the date specified in the notize may resuli in acceleration of the sums secure by this Deed
of Trust and sale of the Property. The notice shali further inform Borrower of the right to minstate
after acceleration and the right to assert in foreciosure proceedings the nonexistence of a defaunit or
any other defense of Borrower to acceleration and sale.
if the breach is not cured on or before the date speciied in the nofice, Lender, at Lender's option
may declare all if the sums securec by this {2eed of Trust to be imrnadiately due and payable
without further dernand and may invoke the power of sale and any other remedies permitted by
appticable law. Lender shali be entitled to coflect in such proceeding all expenses incurred in
pursing the remedies provided in this paragraph 17, but not limited o, reasonable atterney’s fees
and costs of abstracts, title reports and documentary svidence.

If Lender invokes the power of sale, Lender shall send written notice as prescribed by applicable
taw to Borrower and to the other parsons prescribed b applicable L.aw of the occurrence of the
event of default and of Lender's election to cause the Froperty to be sold. Trustee shall give notice
of sale by public advertiseinent as Trustee deems proper to protect the interest of Borrower and
Lender. After the time required by spplicable law, Trustee, without clemand on Borrower, shall sell
the Property at public auction to the highest bidder at the time and place and under the terms
designated in the notice of sale in 01te or morse parcals and in any ¢rder Trustee determines,
Trustee may postpone sale of any parcet of the Property by public announcement at the time and
place on any previously scheduled sale. Lender or its designee may purchase the Property at any
sale. Trustee shall deliver to purchuses Trustee's deed conveying the Properly without any
covenant or warranty expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
in the following order: {a) 1o ail costs and expenties of the sales, invluding, bul not miled to,
Trustee's fees as allowetd by the lavr of the grost sale prise snd reasonable atlormeys” fees; (bl to
the discharge of all taxes, levies aid assessmenls oni the property if any, as provided by applicable

'
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T jaw; ©to aiig:sum::s secured iy this Stcurity Instrunnent; and [dj any excess o the person ol
persons legelly entitled fo #l. Truster shall not berequited to take possession of the Property prior
fo the sale thereof or to delivar possussion of the Proparty to the puichaser at such Sale. - :

18. Bomcwer's right te Reinstata.: If Borrower iheets tertain condiions, Borrower shall'have the right
to have enforsement of this Dieed of Tivist discontinuud at any tire prior to eartier of (1) 5 days (or such
other pericd «is afplicable law may spacify for reinstalemeni) before saie: of the property pursuant t any
power of sale contained in this Deed of Trust; or (i) entry of a judgement enforcing this Deed of Trust.
Those conditions are that Borrower: (2) pays Lender afl sums which then would b2 due under this Deed of
Trust and the Note had no accelerafici: occurred; (b)) cures any default of any other covenanis or
agreements; © pays all expense incurizd in enforcing this Tieed of Trust, including, but not limited to,
reasonable attorney's fees; and (d) takss such action as Lender may reasonably require to assure that the
lien of this Deed of Trust, Lenders rights in the Property and Borrowe's obligation to pay the sums secured
by this Deed of Trust shall continue urchanged. Upon reinstatement by Eiorrower, this Deed of Trust and
the obligations secured hercty shall remain fully as ¥ no acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver; Lender on Fossession. As additioral
security, hereunider Borrower hereby assigns to Lender the rents of the Property, provided that Borrower
shall, prior to acceleration under paragraph 17 here of or abandonment of the Property, have the right to
coliect and retain such as they become due and payible.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender, in person, by
agent or by judicially appoirted receivay, shall be entiled tc enter upon, take possession of and manage the
Property and to collect the rents of the >reperty including those past clue. All renis collectad by Lender or
the receiver shall be applied firstto payrment of the casts of management of the property and colleclion of
rents, including, but not limited to. receiver’s fees, promiums on receiver's bonds ‘and reasonable attorney's
fees, and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liabie to
account only for those rents actually re ceived. : o

20. Release. Upon payment of allisums securad by this Deed of Trust, Trustee shall refease this Deed
of Trust by this Deed of Trust. Lender and the receiver shall be liable to account: only for those rents
actually received, BRI S R ‘

21. Substitute Trust. Lender, at il: option, may from timie to time rernove Tristee, and appoint a
successor triistee to any Trustee appointed hereunder by secording a Deed of Appointment. Without
conveyance of the property, the succa:sor trustee shall succeed to allthe fiie, power and duties confernred
upon Trustee hetein and by appiicabls taw. o Co : :

REQUEST FOR NOTICE OF DEFAULT
" AND FORECI,OSURE UNDER
% SUFERIOR _
' MOITGAGES OF DEEDS OF TRUST

Borrower and Lender rs!qi:est: the }-‘bider of any siwﬂgage, cleed of trust or other encumbrance with a
lier: which kas priosity over this Deed: ¢ 1 Trust to give nofice to Lender, at Lender’s acldress set forth on page
one of this Deed of Trust, of anydefatilt under the sizperios encumbrance and of any sale or other

foreclosure action. S S S Peon i
IN WITNIESS WHEREOF, Borroviar has executud this Deed of Trugt. -

Signed and Delivered
in the Presence of:

¢ {\Q,.-l (>§"fm o _@—;_gfg@ﬁ/ -:G-gfmﬂ

S . Winess . ¢ . 'Romald’C. Gravitt- Granlor -Borrarwer
S Z O R

. - \ / ‘ Co ’ R ::.: -
{/%(u@ 07/&& o i ﬂmuzﬁ*%wﬁﬂﬁ

’ CroWWitness Ui Mirnia GOSNt - Granter -Botrower

7

'STATE OF OREGON
COUNTY OF  KeAMfH

| DESCLULTES |

' This Instrurent vias acknowi2dged b,je?:ire‘ me on the date (5.‘ 37187

¢

by Ronald C.. Griwitt and Minnie G. Grewitt
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the 17th

October. . AD.19.97 . 3:08 | o'clock. - PV and duly recorded in Yo M97
" T lortyages . . . onPage 34238 .
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