'l(;u 1on, |X 77254-()8!

"t i a@s@gmm )

3:.4.3 9

L Frupared By
Cindy Belasco ~ .
“ThaMenay Sln’e : G
£G4 E Cawd 10 Ave., Suite 145
Seeremento, JA 95021 E

 State of Oregon = —— - Gppac Abovw»msLmeF«.:RecomngDamm

‘ ’LENL '( DF CREDIT DEEE ﬂ!* E‘REJS’E
- ("Vu‘.h Fuémre Ad'umce C!zmse) :

G 4! f— =
DATL &ND) iid &RHES Th(, date of th 3 Deed of Tn st (Se»ur'tv In‘tmm:’nt) is .;: ................ ‘7 L" ..... ? ..................
and the parties, thelr addr«vssen anct ax i« lennﬁvanon xumbex ,‘;f reqm.e(l are as foHows

GRANTOR' SHELDOV L- BULLFR &NDVE\IMBEFLY A BULLER, AS TENANTS BY THE ENTIRETY
[/2338 2ND STREET .|| ¢ . ' &
5 MALIN, OR 97632
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CONVEYANCE. For good and valuab le consmeratnn the receipt and § L\fﬁmen"y of which is acknowledged, and
to secire the Secured Debt (defined b-dow) and Gn intor’s performance under this Security Instrument, Graator
irrevocably grants, conveys and sells to l’uatce in 1r st for xhe beneh" 0; Lender with power of s le tﬂ" fodowmg
described property:

LOTS 10, 11 AND 12 IN BLOFK 39 OF CIT" OF ]EALIN, AC('(:RDING TG THE OFFICIA.J ‘PLAT
THEREOF 0‘1 F] LE IN THE ()FT‘Il E OF THE LDUNTY CLERK OI’ IG.AHAIH COUNTY, OREGON. :

3 3‘359”@1;‘;;;:1%;. 5
The property' islecated in

2338 2ND . STRFET
| {Address)

Together with all rights; easements, appurtenances rovaltle< ‘misieral nghh, oil and gas rights, all water and riparian
rights, ditches, and water stock ant all existing and fulure improvements, structurss, fixtures, and replacements that
Inay 20w, or 4t any time inthe fm.sre b( partt of Lhe rml estaie descnbcd ahove (ali referred to as “Property”)

MAXIMUM OBLIGATION 1LIMHT Thae tuml prmc"'val amount secured by this Security Instrument at any one time
shall not excead §..22188: 00 i O . This limitation of amoun! does not include interest and
other fees and chirges valicly made rlirsmmt to this! Secunty Instxumutl Also; this limitation: does not apply to
advances made unider the tenus of this Sectinty Tastr umu:l to protect Lender’s S"Cll'll) and to puform any of the
covenanis Lmnamvd in this Securnity Im ragicat. :

SECURED E"EB’]" AND FUTURE Al W’ANCI&m T hc 1em1 “Secured Dabt” is dc.ﬁned as follows:
A. Debt incurred under the terms of J . PIOTRISSOIy note(s), contract(s). gmramy\s) or other evidence of debt deacnbed
below ond all their exiensions, o iewals, modifications or ubstituticns. {When ieferencing the: debty below it is
suggesred that you mclud» items yu_"as borrowers’ name. note ammmxs inferest. rates, maturiy dees, efra..,

EOME IMPROVEWZNI RE'.(AI.J INS:TI.LLIE} I‘ CO‘ZTR&CT CON‘ UMER ’APER DAT:':D.,
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. All furtire adyances‘frgmjLen der 10 Grinior-of otlier 3 otis of Graritor to Eender ﬁﬁder any .prcmiﬁbiy '

note; CoRtrdct, guaranty rthet evidence of dpbt exec : r in favor.of Lender oxecliéd after this |+

Security Insirument wh ) 5 11 & cally, referenced.-If mote thamorie-person.
sigas this Sesurity Tisa eh a1’ agrens i ecurity insbriiment will secure all fosuré ativimeeband
futiite ‘obligations  thal iTe’ giver ¥ ~ajons. (Jiantor;-of:any one or miore Grantor. and
others. All future advantes and o ; e this Seturity Instruraent even though all or
:part mizy not yet be advanced. Afl future advancds and oiher future obligations ar: secured as if made on the date
of this Secwity Instruragnt. Nothing in this Security; Idsrrament s onstitute a commitioent to make additional
or futitie jodns or advandes irf any:mount. Any' s:ixcH commigient mu! be agreed to in a separate writng.

. All obligations Grantaor owes to Linder, which may iater arise, to the extent not prohibited by law, including, but
net Emited 1o, liabilities for uverd-afts relatinp t any deposit account agreement between Grantor and Lender.

. All additional sums adviinéed anid expenses mevired by Leider for instring, preserving or otherwise profecting
the Preperty and its value and ar.y-other sums sdvanced and expen:es incuived by Lender under tiie terms of
this Security Instrunent; v B TR E RN S P R T :

"Fhis Security Instrurient will ot secure iy other debt it Lender fails to give zny requized notios of the right of rescission.
PAYMENTS, Grantor agrees that all payments undix the Secured Debt will be paid when due and in accordance
with the ternis of the Secured Dyebt and tins Security Instrumiéat- -~ ¢+ 1 =7 5
WARRANTY OF TITLE. Grantor warcants that Grihtor is or will be lawifully seized of the estate conveyed by this
Security Instfument and has the right 1o irrevocably ‘grant;; convey and ssil the Property te Trustee, in trust, with
power of sale. Gramtor also warranis the: the Property is unencumbered, except for encumbrances of record.

- PRIOR SECURITY INTERESTS. Widirezard to anvi other mortgage, deed of trust, security agreement or other lien

docuraent that created a prior security ix;!:erev.",t or encunabrance on the Property. Grantor agrees:
A, Tomake all payments when due and to perforr: or coraply with all covenants.
B. To promptly deliver to Lender a3 jnatices that Grantor feceives from the holder.
C. Not to allow any modification or :xtension of, 1or to request any future advances under any note or agreement
securec! by the lien document without Lender’s prior viriiten consei.
CLAIMS AGAINST TITLE. Grantor }#ll pay all taiies, assessments, lers, encumbrances, lease payments, ground
rents, utilities, and other charges relating to the Property when due. Lender may require Grantor to provide to Lender
copies of all notices that such amounts ’: re <luc: aad itie receipts évidencing Grantor's payment. Grantor will defend
title to the Property against any claims that would impiir the Hen of this Security Insttument. Graptor agrass to assign
to Lender, as requested by Lender, any rights, claims or defenses Grantor raay have against parties who supply labor
or materials to maintain or improvs: the I'roperty. - "
DUE ON SALE QR ENCUMBRANCIL Lender mav)at ifs option. declan: the entire balance of the Secured Debt to
be immediately due and payable upan ihie: creation of, or contract for the creation of, zny lien; encunbrance. transfer
or sale of the; Property. This right is subject to the res;rictions imposed by federal law (12 CF.R. 591), as applicable.
This covenant shall run with the Prope-ty and shali rgmatn in effect uniil the Secured IDebt is paid in fulf and this
Security Instruirzent is released. = © . Sr e ' o
PROPERTY CONDITION, ALTERATIONS AMND INSPECTION. Graator will keep the Propesty in good
condition and make all repairs that 27 reasonably necessary.”Grantor shall not commit or allow any waste,
impairment, ¢r deterioration of the Property. Grantor will kesp the Property free of noxious weeds and grasses.
Grantor agrees that the nature of the occupancy and use will not substantially change without Lender’s prior written
consent. Grantor will not permit any changs in any cense, restrictive covenant or easement without Lender’s prior
written consent.. Grantor will. notify fesder of all derriands, proceedings, claims, and actions against Grantor, and of
any loss or darnage 1o the Properiy. " 7, . : , .
Lender or Lender's agenis rady, at Lied Jer’s option, snter the Property 2t any reasonable time for the purpose of
inspecting the Praperty. Lender shall pive Grantor notice at the time of or before an inspection specifying a
reasonable purpose for the inspection: Any inspection of the Property shall be entirely for Lender's {)eue it and
Grantor will iri no way rely on lLender’s iuspection. !
AUTHORITY TO PERFORM.-If Gruntor;fails 1o perform any duty o1 any of the covenants contained in this
Security Instrument, Lepder. may, wthquit.notice; perform or cause them to be perfonned. Grantor appoints Lender
as attorney in :fct to sign Grzinfor’s nami (OF pay any aiiount necessary for performunce. Lender's right to perform for
Grantor shall not create an-obiigation 10 perform, and Lender’s failure to perform will not preclude Lender from
exercising any of Lender’s otlier'righis vi:der the'law orthis Secarity Instruznent, If any construction on the Property is
discentinued or not carried on in a retsonable manner, Lender may tak< all steps necessary 1o proteci Lender’s
security interest in the Property, includin:s completion of the construction.
ASSIGNMENT OF LEASES ANID REINTS. Grantor irrevecably grants, conveys and séils to Trustee, in trust for the
berefit of Lender, as additional security all the right, title arid interest in.and to any and all existing or future leases,
subleases, and any. other writien or veral agreemenis for the use and ‘occupancy of aay portion of the Property,
including any extensions, renesvals; moci Jeations or substitutions of such agreements (sll referred to as “Leases™) and
rents, issues and profits (all referred 10 as “Rents™). Grantor will prompily provide Lender with true and correct
copies of all existing anid futute Lezses. (1antor may collect, feceive, enjoy and use the Rents so long as Grantor is not
ia default under the terms of this Securiy, Instrument. : :
Grantor agrees that this-assignment is.is mediately pff ictive between the parties t¢-this Security Instrument. Grantor
agrzes that this assignment is effective a; <o third pariiei when Lender or Trustee takes affirmative action prascribed by
law, and that this assignment will remai in effect duiing any redemption’period unti the Secured Debt is satisfied.
Grantor agrees that Lender or Trustee r1:dy tuke actual possession of the preperty without the necessity of commencing
legal action ar.d that actual possession s ‘deemed ta cocur 'when Lender, or its agent, notifies Grantor of default and
derznds that any tenant pay all future Rents directly to Lender. On receiving notice of default, Grantor vill endorse
and deliver to Lender any payment of Rents in Grante:ls possession and will receive any Rents in trust for Lender and
will not commingle the Rents with any other funds, Ary amounts collected will be applied as provided in this Security
Instrument. Grantor warrants that no default exists wnder this Leases 'of uny applicable landlord/tenant law. Grantor
also agrees to mainiain and require any tenant to comply with the terms of ihe Leases and applicable law.
LEASEFIOLIDS; CONDOMINIUMS: I'LANNED UNIT DEVELOPMENTS. Grantor agrees to comply with the
provisions of nny lease if this Seeurity Testrument is o a leasehold. I the Propesty includes a unit in a condominivm
or a planned unit development, Grareor will perfoim allt;of Grantor's duties uader the covenanis, by-laws, or
egulations of the condominiun: or planned ugit (Ieve!npmaut. ' ‘
DEFAULT. Grantor will be in default it anv party ‘chligated on the Securcd Debt fails to make payment when due.
Grantor will be in:default if & breach occurs under the terms of this Sucurity Instrament or any other document
exectted for iiae plimese.of cigating, sururiag or guaruntying the Secured Debt. A good faith belief by Lender that
- Lender at afiy tme Is insécure 'with respt o to any person of entity obligated on the Secured Debt or that the prospect
- of any payment oritevalue of the Prop211y is impairedi shall alsc constiutz an event of defavit.
; HEMEDIES ON DEFAULT. I some instances, feddral and stalé faw wil requins Linder to provide Grantor with
notice of the'ight 'to cire ot ather notitds sad may e:tablish tilme schedules for foreclosure actions. Subject to these
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 this Security Iustrizinent and
© If there is a defauliy, Trustze sh ition :
eadcell the Propeity as a.whole ¢r;in {:3patets: parce
. zbsolute title: free \and clear;oi al tle and inte
- Trusiee shall pive riotice.of . e,
. s required by the jipplicable law in effe ke pro
{ " Upon sale of lie Property an! 1o the ext +d by law, “Trus
. sold which conveys ég:olme title to.the phirch ter fzit paying ail fecs, charges and costs, shall pay to Lender all. -
rnoneys advan ced for tepairs, tixes, isp ) essmelifs and prior ¢ scurnbrances and interest thereon, and the
principal and:intercst on the Sccured D¢ 5, paying e sirpls] i€ any, to: Grantor. Lender may purchase the Property.
.. The recitals in any:deed of copveyance shall be prima fatie evidence of the facts set forth therein. :
All temedies wre distinct,-cuunniative an:d not exclusive, and the Lender is-entitled to all remedies provided at law or
equiity; whether oz not expressly sét forth. The acceptaixce by Lender of any sum in payment or partial payment on the
Secured Detit after the balancé is'due or is accelerated, or after foreclosurz procesdings are filed shall not constitute a
.. waiver of Len.der’s.right to néquire comrylete cure of any existing default. By not eicercising any remedy on Grantor’s
. default, Lendet does not waive Lender'’s right 10 later consider the event a cefault if it continues or happens again.
EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS® FEES; COLLECTION COSTS. Except when
prchibited by law, Granior zigrees to-pay all of Lend:i’s éxpenises if Graiitor bréidches any covenant in this Security
Instrument. Grantor will also pay.on déinand any am-unt incurred by Lender for insuring, inspécting, preserving or
otherwise proecting the Propestyiand Lender’s security interest. These expenses will bear interest from the date of
the payment isati} paid in full at the Iizhest interest rate in effect as provided in the terms of the Secured Debt.
Grantor agrees to pay all costs and expeases incurred by Lender in collecting, enforcing or protecting Lender’s rights
znd remedies vnder this Security Instrament. This'amount may include, but is nct limited to. atiorneys’ fees, court
costs, and othef legal expenses. This Scourity Tostrem int shall remain in' effect until released. Grantor agrees te pay
" Yor any recordatiorreests of such release, ovoasooch el ki B B e
ENVIRONMENTAL LAWS AND HA ZARDOUS HUBSEANCES. Asused in this seciion, (1) Enviromnental Law
mearns, without limitation, the {Comprehunsive Envirorimental Response, Compensation and Linbility Act {CERCLA,
42 U.S.C. 9601 et seq.), and all other {uderal, state und local laws, regulations, ordinances, court orders, attormey
- general opinions Or interpretive létiers coneerning ‘tlie public. health; sefary, welfare, environment or a hazardous
substance; and (2)' Hazardous Substaiwe pieans any ioxic; radioactive or hazardous material, waste, poliutant or
contaminant which has characteristics “"which render tlie substance daagerous or potentially dangerous to the public
health, safety, welfare cr environment. The term includes, withouot limitation, any substances defined as “hazardous
material,” “toxic substances,” “hazardou; waste” or “hazarddus substance ™ under any Environmental Law,
(Granzor represents, warrants and agrees that: .

A. Except as previously disclosed end acknowledsiad in writing to Lender, no:Hazardous Substance is or will be
located, stored or released on or ia the Projperty. [This restriction Coes not apply to small quantities of
Hazarclous Substances that are ynerally recognized to be appropiiate for the nornial use and maintenance of
the Property.” S U PP ST ST T
Except as previously disclosed an. acknowledged in writing t0 Lencer, Grantor and every ienant have been, are,
and shall remain in full compliance with any'ap;)licabE:e Eavironmental Law. ‘

Grantor shedl immediatily notify: ender if a'relzase or threatened release of a Hazardous Substance occurs on,

under or about the Property or there is a violation of any Envireneamtal Law concerning the Property. In such

an event, Grantor shall:take all rwcessary remeiial action in accordance with any Environmental Law.

Grantor shall immedizately notil'y Lender in writing as'soon ss-Jrantor hias resson to believe there is any

pending or threatened investigation, claim, or procseding reiating 1o the release or threatened release of any

Hazarclous Substance or the violation of any Exvironmental Law. v
CONDEMNATION. Grantor.will give,Lender pronapt notice of any pending or threatened action, by private or
public entities to purchase cr take any or all of the Froperty through ccndemnation; eminent dogiain, or any other
means. Grantor authorizes Iendér to tervene in Grantor’s name 1 any of the ‘above described actions or claims.
Grantor assigns to' Lendér the procesds ‘of any award or claim' fdr’ damages ‘connected! with a condemnation or other
taking of all or any part of the Property. Such proceeds shall be considered! payments and will be applied as provided in
this Security Instrument. This assignme at of proceeds is subject to the icrms of any pricr mortgage, deed of trust,

security agreement or other lien document. . S TN SOUPT : B
INSURANCIE. Grantor shall keep Property insured, against logs by fire, flood, theft and other hazards and risks
reasonably associated with the Properts: due fo iis type:and location. This insurance shall be 1naintained in the amounts
- and for the pearicd's that Lender requires. The insurance carzier providieg the insurance shail be chosen by Grantor
" _subject.to Lender's approval, which shall not be.gnzeasonadbly. withheldl If. Grantor fails.te maintain the coverage
described above, Lender may. at Lende:’s option, obtain covierage to protect Lender’s rights in the Properiy according
to the terms of this Security Instrumant. .~ . " 0 <0 ' ‘ '
Al insurance policies and renewals shall be acceptdble to Lendgr and shall include a siandard “mortgage clause” and,
where appli¢able, “loss payee clause.” (irantor shall immediately, notify LLander of cancellation or rermination of the
insurance., Lender shall have the Tight 10 hold the policies and renewals. If 1énder requires, Grantor shall immediately
give to Lender all receipts of paid prejriums and rencival notices. Upon luss, Graator shall give immediate notice 1o
the insurance carrier and Lencler, Lends ¢ may make proof of loss if not marls immeédiately by Grantor. o
Unless othervwise ngreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property
or to the Secured Debt, wherher or rot taen due, at, Linder’s option. Axy application of proceeds to principal shall not
extend or posipons the due date of the 3eduled pryment nor change the amount:of any payment. Any excess will be
paid.to the Granipr. if the Property i4 acquived by Lender. Graalor's right to any {osurance policies and proceeds
resulting from dornage to the Property:before the necuisition shall pass to Lender to the extent of the Secured Debt
immediately bofors tie acquisition. . SOURIIEE R) B R
ESCROW FOR TAXES AMD INSUN ANCE. Usleus otherwise provided in a separate agreement, Grantor will net
be required i pay to Lender funds for Lixes and insw jnce in escrow. . _
FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Granter will provide to Lender upen request, any
financial statement or information Lender may decrireasonably necessary.: Grantor agrees to sign, deliver, and file
any addition:t documents or certificat ons that Lender may consider neszssary to perfect, continue, and preserve
Grantor’s obligations under this Securit, Instroment apd Lender’s liea status on the Propesty. 1
FOINT ANE! INDIVIDUUAL LIABE [TY; CO-SIENERY; SUCCESSGRS AND ASSIGNS ROUND. All duties
under this Security Instrumens are joinl and individust I8 Grantor Signs this Secudity Instrumeant buit does not sign an
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i gvidencé of debt. Grantér ddes 1h o inor i Grar : {1} 0ithe Property {0 éecure paynient of the
I Secuted Debt ind Grantor dodsifola 0.5 rally! Hab i Seciired.: Dbt If this Secirity nstriment -
0 siecures.a guitantyt between Lender : or; IreE yaive: any-rights that inay prévent Lender from
;- bringing any action ior claim agitinst Grar.lor or.any pal bted £the obligatior: These nights may.include, but
are riot limited to) any. anti-leficiencyidiionssaction L -antor: agrees; that Lender and.any party to this Secusity
* Instrument-may edtend, modlify of maky:-any chesigs inthe:terms scurity Instument or-any evidence of debt -
without Grantor’s consent. Such.a char ze will mot;release Grantor-from the terms off this Security Instrument. The
duties and beyiefits of this Security Instri:ment shail bind and benefit the Successors pnd assigns of Grantor-and Lender.
APPLICABLE LAW; SEVERABILY V; INTERPR ETATION, This Seicurity Instrumesit is goversed by the laws of
the jurisdiction in which Leiler is loct:ied; except tri the extent otherwise required by the laws of the jurisdiction
where the Property is locatedl. This Seciiiity Instrumeni is complete.and fully integrated. This Security Instrurnent may
not e amended or modified by oralingreement; Ainy section in this Security, Instrunent, attachments, or any
agreement related to the Secured IDebt {1at conflicts with applicable law vill not be effective, unless that law expressly
or impliedly permits the variations by written agreemerit. If any section of this Security Instrument cannot be enforced
according to its terms, that sectiory will be severed und will not affect: the enforceability of the remainder of this

Security Instrumeént. Whenever used, it singular shatiinclude the plural and the piural the singular. The captions and

headings of the sections of this Security Instrument are for convenience ¢nly and are: not to be vsed to interpret or

define the terins of this Security Instrunint. Time is of the essence in this S=curity Instiument.

SUCCESSOR TRUSTEE. Lender, =i .Lender’s option, may from tinu: to time remove Trustee and appoint a

successor trustee without any other [ormality that the designation in writing. The successor trustee. without

conveyance of the Property, shall succe 24 to all the title, power and dutics conferrec upon Trustee by this Security

Instrument and applicable law., = " . ; [ R L . :

NOTICE. Unless otherwise raquired by law, any notice shall be given by delivering it or by maifing it by first class

mail to the appropriate party’s address’ on page 1 of this Security Instrwa ent, or to any other address designated in

writing. Notic: tc one grantor will be deemed to be notice to all grantors.

TAIVERS. [ixcept to the extent prohit ted by law, Grantor waives ail appraisement and homestead exemption rights
relating te the Property. caiin R T : -
OTHER TEEKMS, If checked, the folloving are'applicble to this Security lastrument:

[l Line of Credit. The Secured Disidt includes a revolving line of credit provision. Although the Secured Debt
may b reduced to azero balandsd, this Security Instrument will rernain in effect until released.

(0] Construction Loan. This Security Instrument seciires an obligation incurred for the construction of an
improvement on the Propérty. . - ,

[J Fixtwre Fiking: Grantor grants to Lender a security interest in all goods that Grantor owns now or in the
future and that are or:will become fixtures rafated to the Property. This Security Instrument suffices as a
financing siatement and any-ca:on, photographic or other reproduction zaay be filed of record for purposes
of Article ¢ of the Uniform. Cosi: mercial Codeil o0 1 T : : )

[ Riders. The covenaals and agresrments of cach of the riders checked below are incorporated into and
supplement and amend the terre s of this Sectiity Instrument. [Check all applicable boxes]
[J Condominium Rider [ Planned Unit Development Rider [ Othes

O] Additionat Terms, ..

SIGNATURES: By signing bslow; Grantor agrees to the terms and covenants contained ir. this Security Instrument and in
zay attachments. Grantor also acknowledgi:s feceipt of a copy of thily Secority Instrument on the date stated on.page 1.

Molllon A Bl firfoz A Bllb

Gignitwe) SHELDON L. BULLER - - KIMERLY A. BULLER ©ate)

5

-

ACKNOWLEDGMENT: . . . o0 o o 0 Sl
STATE OF oo 3000051 i, COUNTY OF . Koismmmai- . } ss.
waeiidu  This ipstriiment was ackfowled;ze methis LSRN day of 2 W XA
by o otatda Shil Db |8 s M at RAR N

upa s ek IR SIOR.CR L
0002 02 18dV S3HMGI NESHRE0) ATL
i zJ0250 DN NOISGARGD - o
HOBZHC - S IaNd AHVION 4
HIAZNOEN IS

L s . I
. | N " - ~
STATE OF OREGON: COUNTY OF KLAMATH ¢

Filed for record at requést of f | The Momey Store - . e 17th
of . Qctober . AD,19.87 aiir 3:08 - ivclock  F- M, and duly recorded in Vol. ___M97
o TN of! __ Mortfsdes . "l " on'Page 34263 ’

o ::‘ : S e i ERNEICR B Eéfnethé}’&.[cgs' , County Clerk
FEE . $25.00 = s o :By__,_g;gmm,_f Y ,
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