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U rEIS TRUST DEED, made this .3 (ke dair of | FUT L
BRYON-F+— & VIRGINTA- T SCHMINE, - HUSBIAND--& AHEIEE
AGPEN. TLTLE. & ESCROW COMPANY: INC... T

o . WITNESSETH: ° :
3 Grantar irrevocably grants, }';Jarééihé,‘égus and conieys to trustee in frust, with power of sale, the praperty in
RLAMATH : County,-Oreyomn, describeclas: "1 o . : - : .

ARTHUR M. & MICHELLE R. WHTELER, HUSHARD ¥ WIFEL]

LEGAL DESCRIPTION AS ATTACHED EXHIBIT “A"

WOTE: BUYER HEREIN EXPRESSLY AGREES AND WARRANTS THAT NO LOGGING OR CUTTING
OF TREES ON THIS PARCEL UNTIL THIS TRUST DEED IS PAID IN FULL WITHOUT THE
BENEFICIARY'S HEREIN EXPRESS WRITTEN PERMISSION.
together with all end singular the tenements, harediraments and 'apﬁixrtemnces and all othor rights thereunto belonging or in anywise now
c;;;‘zereafte:r sppertaining, snd the rents, jssues anel profits Zhereof iind all Sixtures now or asereafter affuched fo or used in connection with
ths property. : . REEEER N . B . .
FOR THE PURPOSE OF SECURING PERFORMANCE uf each agresmant of granter harein contained and % yment of the sum
o(514,753.00) FOURTEEN THOUEAND SEVEN HUNDRED IIFTY THREE AND o /nic’o

e e v e e T i Dollars, with inferost thereon aceording to. the torms of a promissory
nofe of even date kerewith, payable to bengitciaz) or order and tade by grantor, the final payment of principal and intevest hereol, if

ot sooner paid, to be due and payable ;)e;:m:;:_e'wmg...gﬁ...é}_. [EFCYR R AUt R :

The date of maturity of tho debit secured' b, tais instasrne i  the date; stated adove, on whick the final installment of the nofe
bocomss due and payable. Should the drantor sithir agree to, attept fo, or acteally sell -convey, or essign all {or any part} of the prop-
arty or all (or any purt ). of grantor’s interest in it svithous firss ciitaining the teritten consent or approval of the beneficinry, rhen, at the
beseficiary’s option*, all chbligatisns secured by ihis instrument, itrespective’ of ‘tha meaturity dates expressed $herein, or Aerein, shall be-
corme immadiately due and payable. “rhe exccuticiy by grantor of (in earnest money gric ment®* does not constifute a sale, conveyance or
asylgnment. i T : I : ‘

To protect the security of this irust déed, grintor ajreas: : '

1. To protect, pressrve and medrtain the joparty in good sonditios and repair; ast to rémove or demolish any Building or im-
pravernont thersen; not to comrmit or ptrmit any. waste of the property: ’ :

- 2. To compleds or rastore promptly and in jiood and habitsiile contiition any baile'ing or izaprovement which may bo constructed,
darnaged or destroyec! thereon, and pey when due ol costs incarred' tharefor.

73, To comply with nll Jaws, ordinances, regt lations, covenaris, conditions and restrictions atlecting the properiy; if the beneficiary
so requests, fo join in exetuting such binancing stk temsnis pursue:rt o the Uniform Commercial Code as the berneticiaty may require and
to pay for filing same in the proper public oifice or oftices, as waoll as the cout of ‘all Hen searches made by liling oflicers or searching
agencies as may be deemsd desirable by the bensliciary. o et

' 4. To provide and continuously ‘maintain:inSurance oni £ buildings now or fhereafier erectsd on the property against loss or
damage by ftire and such other hazards as the beneficiary may froen fimb to time requics, in an amount not less than $.
written in companies acceptable fo 2he Benelicias, with foss payable to ‘she Tatter: &Ml policies of insurarncs shall be delivered to
ficiary as scon as insured; if the grantor shall fzil fue any reasen 1o produre gny such insufance and fo deliver the policies to the beneficiary
at least fifieen days prior to the srpiration of any policy of insurance ncw or-hereafter placed on the buildings, the beneficiary may pro-
cure the same at graator’s expense. The amount collected under &:2y tire or other insurance policy may be applied By benefictary upon
anyv indebtedness secured hereby and in such order 19 beneficiary niay determine, or at oorior of benefiziary the entire amount so collected;
or any part thereof, may be released to grantor.Guck application or release shall not curae or waive any defaulf or notice ol default here-
under ‘or invalidate sny act done pursuant to such riotica. o

5. T'o keep the property Iree from canstniction Yens and to pay all tuxes, assesuments and other charges thar may Le levied or
assessed upon or ageinst ihe property belore any pard of such fares, asiessients and oiher charges become past due or delinquent and
promptly deliver recsipts therelor to Beneticiary should the drarior Fail to make payment of any taxes, asssssments, insurance premiums,
Jiens or other charges payable Ey granior, either 57 direct paymieri? or by, providing Beneficiary with funds with which to make such pay-
ment, Beneficiary sy, at its option, make payt-ent thereci, and the amouni so paid, with infereit af the rafe sat forth in the note
sscured -hereby, together with the obligations desribed in paragraphs 6 and 7 of this inist deed, shall be added to and become a part of
the debt sacured by *his trust deed, withous waiver of any rights avising rom Biresch of any of the covenanis hereot and for such payments,
with interast as aforsaaid. the property Leroinbeiore doscribad, oy weil &s the granter, shall be Bound to the same exfent that they are
bound for the payment of the obligution herein escribed, and ail such: payments sha'l be immediately due and payable without notice,
and the nonpayment theriof shall, at the option of the Fermiiciary, render 8li soms secured by this frust deed immediately due and pay-
able and constitute n bronch of this rrust deed. : : ’ '

6. To pay all costs, fozs and sxpenses of this trust including the cost of ditle search as wall as the other costs and expenses of the
trustee incarred in vonnsstion with or in enforcig this obligetion and trusfer’s and stiorney’s fves nctually incurred.

7. o appear in ardd delend any action or procesding pusporiing ‘fo aifect the securily rights or powers of beneficiary or trustee;
and in eny suit, action or ‘proceeding in which tile bermficiary or trustes may appeur; including any suit for the foreclosure of this deed
or any suit or action related to this izstrument, ‘ncloding Bt not Himited ‘to its validit» and/os enioresability, to pay all costs and ex-
penses, including avidence of title an:! the berxi ‘ciary's or, frustes’s attorney fees; the amount of attorney fees mentioned in this para-
graph 7 ir: all cases shall bs fized by 1ke trial co.rt and in the event of an agpeal from any judgment or dzcres ot the trial court, granfor
furthor agrees to pay suck sum at the appellate ctiirt shzll adjudgs roasonsble as the bencficiary’s or trusiee’s artorney fees on such appeal.

It 's mutually agreed that: e

8. In the event tha? any poriion or 2l ol the properiy shull bs taken under ¢he ripht of eminent domain o condemnation, bene-
ficiary shsll have the righe, if it so slects, 10 racuive that &l ¢! any portion of the monies payable as compensation for such taking,

MOTE: Tho Trust Dood et provides that the (rusie2 Feresier must be aither &n attorney, wiho s an astive maimner of the Oregon State Bay, a hank, trust company
or savings and leen asysuiatin authorhad te G0 business inder the aws of \regen ¢f the Unliad Sialts, a Biie Insuranus company awthorized (o insure tilie to real
property of tiiz siats, ils Subziliaries, affiliates, sgeiis of tramchas, tie Uniten Statos or any sency thered!, 07 an eseoow apent licensad ander BRS §86.505 to H0858E.
SWARNING: 12 USC 17014 regutates ard mey opd exereise of s cotien. | R : : D

“rTha publisher suggeats that sush as syeiznent afdein the Issue of whliening bunefisiiny's sunsant in complele dtaii.
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r : searily paid or ircurred by grantor

Toceadings,’ 1. paid, # . i ay; 1¢ksonaila corfs and expensts and atiorney’s fees, both
‘A€ teinl andiappel, ur pafd Grfruarte ary i 11’3, ord tHe balande ‘applied upon the indebred-
secured “hereby; ard gn i e a's 1 scivte such struments as shall bs ascessary
i obédining sych comgeniarii : L D AL I RN
(U9, Aflany time diil frim: timé' fo tivrie upan t1:itten reguesi c:!'b idry. payment of its favs aiid presenration of thiv désd and
the'note dor endorsement (in tase of jull roconveyani: s, dor cancellation), Hecti he Uiability of any person for the payment of
the indebtednzss, trusten may (a) consent to the murling of any ma or plat of the pioperty; (%) jo'n ir: granting any easemerf or creat-
ing any restriction thercon; {¢) join in any subordination or othsr 'ngreeznent affecting, this deed or the lien or churge #hereof; (d)
reconvey, witlout warrintly, ¢l or any part of the piperiy. The gtaiitee’ in rny reconveysice may by dencribed as the “person or persons
legally- entitled thereto,! and the recitals therein 'of duy matters or fiicts shilll Be' conclusive proof of the truthfulness thereof, Trustea's
fees lor any of the services mantionéd in this paragri 5h shall be not lass than $5. ° T

' 10. Ugon any delault by grantor hersundsr, boreficiary may ail'any time witkout notice, either in jsorson, by agent or by a receiver
to be appointed by a coart, and withou? regard to the adequacy of any secutity for the indebtedness hereby secured, enfer upon and fake
possession of the property or any part thereof, in it Swn name sue a‘)r atherwige collect the rents, issues and profits, including those past
due and unpaid, and 2pply the same, less costs and cxpenses of opeilstion and collection, including reasonsble atiorney’s fees upon any
indebtednass secured Eereby, and in suck crder s bevieliciary may ddtermine. ’

' 11. The entering upon and taking jpossession o} the property, tite collection of such rents, issues and prefits, or the procseds of fire
and other insurance polities or compensation or awartls for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or no of default hereunder or invalidate ary. act done pursuanr to such notice.

' 12. Uponidefault by grantor in paymerid of eny i shtednsss secursd heredy or in granror’s performance of any agreement hereunder, time
being of the essence witit respect to such payment @n:lfor performince, the beneficiary may declare wll sums secured heredy immsediately
due and payable. In such an svent the bereficixry nuy elect to' procoed to foreclose this fust deed in equity as a mortéage or direct the
trustee to foreciose this trust deed by advurtisement :nd sale, or ma:r direcd the trasice > pursue any other right or remedy, sither at
Jaw or in equity, which the Dereliciary may have. ii: the event the ‘bensticiary elects to foreclose Sy advertisemmnt and sale, the bene-
ficiary or the trustes shall execuds and caune to e recorded a written notice of defeulf and elsction to sell the properiy (o satisfv the obliga-
tion secured hereby whureupen the trustee shal! lix 'vhe tims and place of sale, give notice thereof as than required by law and proceed
to foreclose this trust deed in the manner provided i1 ORS 86.735 o $6.795.

. 13. After the trustes has commenced foreclosti:e by advertisement and sale, and ar ony time prior to 5 deys before the date the
trusfee conducts the salo, the grantor or any other p:rson so privile jed by ORS '86.733, rany curé tihe dsfaulf or defaults. 1f the default
consists of a failure to pay, when dus, sums secured by the trust deuod, the default tnny be cured by paying the entire emoun? due at the
time of the cure other than such portior. &5 weuld rut then be Gue ad no defaulf occurrsd. Any other delauit that is capabls of being
cured may be cured by lendering the perfermance reviuired ander'tha oblignzion or trust decd, In any zase, ia addition fo curing the de-
fuuit or defaults, the person elfecting ths cure shad pay fo the ilenefictary all costs and expenses actually incurred in enforcing
the obligntion of the trust dsed lcgether with vrustee’'s and atfornsy’s fees not excesding the amounts provided by law.

14. Otherwise, tho sale ‘shall be heid on the dris and at the vime and’ place disignated ‘in the nofice of sale or the time to which
the szle may be postpor:»d as provided by lav. The iy istee may sei? vhe proferty cither in one parcei or in separate parcels znd shall sell
the'parcel or sarcels af miction to the highest biddet for cash, payable at the time of sale. Trusitee shall deliver to the purchaser its deed
in form as required by lew conveying the properiy s sold, but withdut any covenant or warranty, expreis or impliad. The recitals in the
deed of eny matters of fact skall be conclusive proct of the rruthfiilnsss thereof. Any person, excluding the irustee, but inclucing the

grantor and benefigiary, may purchase at the sale. ) P
" 15. When trustee sells pursuant to the pewers jrovided herein, trustee shall apply the procseds of sale to payment of (1) the ox-
penses of sale, including the compensation of rhe frisstee and a reasonable ‘chargé by trustee’s attorney, (2) to the obligation secured by
the frust deed, (3) to all persons having resorded Ifen: subsequent fo the interest of the trustee in tiwe trust deed as rkeir interests may
appear in the order of their griority and () the vurjlus, if any, fe *he ‘granfor or 'to anv tuccessor in imerest entitled ro such surplss.

16. Beneliciary may from i{ime to time appoint a successor or successors {0 any ‘rusi=e named herein or to any successor frustee
appointed” hereunder. Upon such appointment, and w.thout convevante to the successor trustee, the latier shali be vested with all tisle,
powers and duties conferred upon any truitee Lerein named or appointsd hereunder. Each such zppoimment and substitution uhall be
made by written instrunient executed by beneficisry, which, when recordeti in the morigage records of the county or counties in which the
property is situated, shall be conclusive proof of proy:er mprointthent' of fhe suecessor frusleo.

17. Trustee accepts this trust when this deed, c'aly executed arnid acknowledged, is made 'a public record as provided by law. Trustes
is rot obligated to notify any. party hereta of. pendin.sale under any other dead of trust cr of any actior or proceeding in which grantor,
beneficiary or trustee ehall be a party eriless sick action or proceediti is brought by trustes.

The grantor covenants and adrees Yo and with t'e boneliciary aid the beneficiary's sucsessor in inforest that the granior iz lawhully
seized in foe simple of tiie real properiy end has a valid, unencumber ud title therelo, excopr as may bu sot forth in an addendum or exiibit
artached hereto, and that the granter will warran? and forever defenid the same againse all persons whomsoever.,

- WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
iract or loan agreement between them, benaliciary may purchase insurance at grandor’s expense fo proiect bene-
ficiary’s interest. This insurance may, bui need not, also prodect grantor’s intersst. If ihe collateral becomes damaged,
the coverage purchased by beneficiary may rot'pay any cliim made by or against granior. Grentor may later cancel
the coverage by providing evidenceé that gravtor has obfa’ned property coverage elsewhere. Grantor is responsible
for ithe cost of any insurdnce. coverage purchised by bensficiary, which cost ‘may be added to grantor's contract or
loan balance. If it is so aclded, the interest rate on the und:glying contract or Inant will apply to it. The effeciive date
of coverage may be the date grantor’s prior ssovezrage lapssd or the date grantor failed fo provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive then insurance granfor might otherwise
obtain alone and may noi satisfy any need f3: properiy deamage coverage or any mandatory liability insurarce re-
guirements impcsed' by applicable law. .

... The grantor warrants taat the proceeds cf the 'oan representec’ by the above describéd note and this frust deed are:

i (a)¥ primarily for granvor’s persenal, family or Souschold purp:pes {see Imporéant Notice belovs),

(b)) for an organization, or {even il granfor is natural pcx'/so.'.;) are for business or commercial purposes.

i+ Thia desd applies to, itures to-the henstit ol id Rindy ail parties hereto, their heirs, legatees, devisecs, adrinistrators, exccutars,
personal representatives, sucesssors and assigns, The rerm beneﬁciafy;qhall .mean fhe holded and owner, including pledgee, ot the contract

secured horeby, whether or not named as a beneficiary herein. ' ;

In construing this frust deed, it is understood thut the: grantor, tiustee and/or beneliciary may each be more than one person; that

if the context 5o requires, the singular shall bs raken 'o meanr and inc:lude the plural, and that generaliy sl grammatical changes shall be
made, assumed and implied tc' make the provistfons_ﬁe"eol apply equally’ to corporations and fo individuais.

IV WITNESS WHEREQF, the grantcy has executec! this instrument the day and year first above written.

* IMPORTANT NOTICE: Dele e, by jining out, whichever wartunly fc} er {b) is ; :

not applicable; if warranty (o} is applicable aad the benefitixry is o creditor

as such word is defined in the Truth-in-landing Act and Regulatien Z, the

tadion oy -raakine | ired

TTBBYANT I SCHMIT
e ) T Sl
beneficiary MUST comply with the At and Fegwluil ¥y g ‘req ERp—. ? o FE 0 > /,"
Tiot ; for this purpose use § -Kgss Fopn No. . or equivalart, r{{//é/i LA G of 5}/0’?./‘1;'
if complianca with fhe Acz is n jai £ iz Betical 7 T 5"‘7]753("} ‘ FEIA i 7 bk;ﬂ "I.L.!. J.. L
PR S. - =+ [ A . ~idde
STATE OF OREGOH, County of_ LnMarion. ss.
! This instrument was acknowzlédged before me on' .
3 Do AN D SR e. e Sehi B
- This instrument was acknovladged before mfa/én
s T s

Va7 0y 7O R—

Public for Cregdn My commission expires 77
1d oniy whan ohligetions hive boen patid)

v Trustoe : e ;

: @ Jogal owner and kolderiai all indebfedsivis secured by the forsguing irust deed. All sums secured by the trust
deed kiwwe been fully paid and|satistisd. YVau heveby ire direcrad, on pevment to you of ary suns owing {6 you under the ferms of the
rrusé doed ‘o pursuant fo.atatite, to cancal all evidercis of indebtednsss secired by the frisss deed {ivhick are deliveredito you herewith
rogether with the trust dved) und to reconvey, vrithou! warranty, to tlie pariies designated by the denms of the trust deed the estate now

held by you under the sune. Alail reconveyunce and cocuments fo ...
£ AR . R . !

DATED: S i 19

Do not loze or destroy this Tiust Dijed OR THE HOTE wivich I seceres. fil

Both must ko deliverad 15 tha trdsibo for cancellcrion keforg )
reconveyance will ba mada, :

" Benvficiary

it




:Hioﬁji3};Téwnsﬁip:35'South,
mette Meridian, in the County of
' eihganre;garﬁicuiarlyﬁdescribed as

Beginning ' a the Nartheant corn v of the NE 1/4 of the SE 1/4
of the sK 1/4 of 'u#id Seition 13; thence South 00 degrees 15°
57" West, on the Bast lire thereof, 660.29 feot to the
Scutheast corner of said ME 1/4 of the SE 1/4°0f the sw 1/4;
thence scuth 88 degrees 50' 26 West, on the South line
therecf, €53.92 Ffeat to ‘the Southwest corner of said Kb 1/4 of
the SE 1/4 of the sw 174; thence North 00 degrses 14° 54" East,
on the West line thereof, 659.66 feet to the Northwest corner
of ga2id NE 1/4 of the SE 1/4 of the 'SW 1/4; thence North 88
degrees 47' Q9" East, on the North line thereaf, 503.57 feet;
thence North 45 degrees 07' 29" ‘East, 183.15 feet to a point on
the Southwest line of the Sprague River Highwiéy; thence South
44 degrees 52° 31" East, on said Southwest lire, 50.00 feet;
thence South 00 degrees 37 57" West 76.31 feet to the point of

- beginning. Said parcel is 'also Shéwn $s-?arcé1 2 of dMinor

~ Partition 77-83 in'the'SW31/4vof;Section“13;ifawnskip 35 South,

- Range 9 East of the Willasette Meridian, in the County of

Klamath, State of Oregon.

TOGETHER WITH a 30 foot wide roadway easement .for adjoining
broparty owners use for ingress ard egress ovar and across
Parcel 1 to Parcel 2 of Minor Partition 77-83 in the Sw 174 of
Section 13, Township 35 Scuth, Range 9 East of the Willamette
-Meridian,; in the County o Klamath, State of Oregon.

Baid easement: shall start. at the Southeast corner of Parcel 1
aéj@cgqt;§q4qheQSpfague‘Rivar Bighway and run Northwesterly
pé;‘ﬂlei?.gdﬁa&ﬁatemtzt ithe South boundary of the Sprague
‘Rivér*HiQHWaE‘right’of‘way“line,a disQancefgffgixty_feet, as
’more fully’ set forth in atreement recorded October 8, 196§ in
~Book M-B6 at Page 18406,3Hicrofilm;Recordsfof?KIamath~County,
~QOregon., S RS AP A ST T LR :

CODE 8 MAP 3509-1300 71, 1400
(CODE 8 MAP 3509-13ca TI 901

STATE OF OREGON: COUNTY OF KLAMATH : 530

‘ L i;s 3 .,‘? l_i o L " the i7ch . day
3 t request of L Aspen Title & Escrow : —the _
(I;;]ed for r‘gg::do%éi‘qws; ° AD 19897 a1 3237 0 cilok P ard dely recordedin Vol __ M7
) ' Mortgagns : e i_onPage_:. ;
i , o e g_,(; R é,Be‘n}e:haG; Leisch,Couaty Clerk
: : S R S B P S v . ’
" FEE | $20.00 ; BRI SR L5 PR J’}m:m’— M‘“_‘_—_




