) Qﬂiﬁig SR . ; SR st a sz oy :
o THIS TRUST DEED, madie this 7TH 4y’ beg, 1987 etween Paut 5. Bighy &:amiL. Bighy , Tenants by
Entirety , as Grantor, AmesiTitle, as Trustas, and Running Y Retorh inc., an f=!3*negorsic::-momﬁén, as Benoficiary,
: SR VATNESSEN T co ) :
Grantor irravocsbly grards, bargaing, s2%s &nd CONEYS 10 Trusten I\w';rust; with powar of saie, the proparty in Klamath Caunty, Oregon, described

as: Lot 201 of Running Y Rasort, Phase Fhaue 3 Plit, rece-ded in Hiamath Dounty, Oregon. ! :
Together with ail and singular the tenements, hereditemer.s ant appurte :hees aiid all other fights thareunto balonging of in anywise Now cf hareafter

appestaining, 2nd the rents, issues and profils thereaf and il fidures now oF hereattar attachied to oF used in connaciion with said real estate.

FOR THE BURPOSE OF SECURING PERFORIV.ANCE of each agjreement of grantor hersin contained and payment of the sum of $52,650.00,
Fiity Two Thousand Six riundred Fifty Anc Mol400's D¢ fars, with interee%; therecn acconding to the terms of a promissory note of even date herswith,
poyablato beneficiary or orfer ard made by grantor, the final paymeiit of pricipal and interest hereof, if net sooner paid, to ba due and pavetie 10 years
from recordation date. . :

The date of maturity of ths debt sacured by this instrumentis the date, stated abovs, on which the final instaliment of said aote becomes due and payabie.
in the avent the within described property, of any part thereof, or any inten:st {herain is sold, agresd io be sold, conveyed, assigned of aienated by the
grantor without first having obtained the wiitten consart or approval of tha beneficiary, then, &t the beneficiary's option, alt obiigations secured by this
instrument, irrespective of the maturity dates gxoressed herein, or herein, shall become immediataly due and pay abte.

The above described real progeriy is not currently ws:d for agriculiusal, timber or grazing pu Poses.
;{D_\ Yo protect the secunty of this frusi deed, grantir.agrees: : : ‘
e 4. To protect, preserve and maintain said proparty ir. tjood condition and repair; not to remove or demotish any building or improvement thereon; not
Oyio cornmil o permit any viaste of said property. : . :
c.. 2. To complete of rastore promptly and in good en:d workmanlike nianner any building or improvement which may be constructed, damaged or
~ destroyed therson, and pay whan dua ail cosls incurred 1nerefore. :
o 3. To comply with all taws, ordinances, regulations, covenants, contitions and restrictions affecting said property; if tha venazficiary so requests , to
.. join in executing such financing statemends pursuant to the Uniform Commeitial Cede a8 the banaficiary may reguire and to pay for filing same in the proper
ca'), pustic office or offices, as el as the cost of ai. ien searchis made by filing :fficars oF searching agencies as way ke deemad desirable by the beneficiary.
4. To provide and continucusly maintain insurence Ch: the bulldings now or hereafter arected on the said premises against ioss or damage by fire and
e such other hazards as the beneficiary may from time to tiir:2 require, in an avount net \ess than §_-0-._, written in companies accepiable ta the beneficiary,
gh with 1o558 payable to the latter; all policies of insurance «.aalt be delivered o the heneficiary as so0n as insured: if the grantor shadl fait for any reason to
procura any such insurance and to deliver «aid policies to the beneficiary at least fitteen days pror to the axpiration of any policy of insurance now cf
hereafter placed on said Easiidings, the beneficary may pre-sure the same at grantor's expense. The amount coliected under any fire cr other insurance policy
may be applied by beneficiary upcn any indebtedness secured herety and in such order as beneficiary may determine, or at option of beneficiary the entire
arnount 30 coliected, or any part thereof, ray be releasad to grantor. Such application or release shalt not cure of waive any default or notice cf default
hereunazr or invalidate ziny act done pursuantio such aotice.

5. To keap said pramises free from construcion ii2ns and to pay ail laxes, assessmenis and oiher charges that may be levizd or assessed upon of
against said property bafore any part of such izxes, asses.sments and other charges become past due or delinquent and promptly deliver receipts therefor
t6 beneficiary; shouid the granior fail to make payment oi any taxes, asse ssments, insurances premiums, liens of othar charges peyable by grantor, gither
by ditect payment or by providing beneficiary with funds Hith which to mahe such payment, beneficiary may, at its option, make payment thereof, and the
amount so peid, with irie rest at the rate sel forth in the nt-e secured hersbiy, sogethar with the obliga‘ions describe! in paragrephs & and 7 of this trust deed,
shall be added to and become a part of the debt securat by this trust destl, without waiver of any rights arising from breach of any of the sovenants hereof
and for such payments, with irterest as afcresaid, the property hereinbefote desciioed, as wall as the grantor, shali be tound to the sams extent that they
2re bound for the payraent of the obligation herein cescribed, and all such payments shall be immediately due and payable without notice, and the
nonpayment thereof shall, at the aption of the beneficiary, render ali sums secured by this trust deat! immediztely due and payabie znd constitute a breach
of this trust deed. :

6. To pay all cos’s, fees and expenses of tis tust including the cost of title search as well as the other costs and expenses of the trustee incurred
in connection with or i enforcing this cbligation and trustee’s and attomay's fees actually incured

7. Te appearinand defend any action or preceedir: pusportirg to sifect the security rights of powars of beneficiary or trustee; and in any sui, action
or preceeding in which the beneficiary or trustee may tppesr, inclugding any suii for the forectosure of this deed, to pay ali costs and expenses, including
evidence of file and the peneficiany's or tusiee’s aitome s fees, the amebint of zitormey's fees mentioned in this paragraph 7 in ali cases shall be fixed by
the trial coutt and in the event of an appeal from any jud ment or cecree of the triz! coutt, grantor further agre2s tc pay such sumes the appeliate court shall
adjudge reasonabie ag the Leneficiary's or trustee's stiorey's feas on such appeal.

it is mutually agresd that: . ;

8. I the event that any portion cr all off said propesty shall be taken under th right of ervinent Jornain or condemnation, peneficiary shati have the right,
ifit so elects, to require shat all or any perion of the ronies payabie as compensatior for such t:king, which are in excess of the amaunt required to pay
all teasonable costs, e:penses and attomey's fees nacessarily paid or inturred by grantor in such procaedings, shall be paid to beneficiary and applied by
it first upon any reasonabie cosls and expeinses and 2f0mey's fees, bott in the tral and appeliato courls, necessarlly paid of incutred by beneficiary in such
proceedings, and the balance applied uoon the indels 2dness secured nersby; and grantor agieas, atits own expense, o tzke such actions and execute
such Instruments as shall be necessary it obtaining such cempensatizn, prormptly ugon venefiziary's recuest.

9. Atany time and from time to time: upon wrilten rsquest of beneficiary, payment of its fees and presentation ¢f this deed and the note for endorsemant
(in case of full reconveyance, for canceilation), without affecting the iablity of any person for tha payment of the indebtednsss, trustee may (a) conseni io
the making of any map or plat of said proparty; b} join in granting any sasement of creating any rastrictions thereon; (¢) join in any supordination cr other
agreement affecting {is dead or the fisn or charge tharsof; (d) reconvey, withou: warrenty, all or ary pait of the property. The grantee in any reconveyance
may oe described a8 the *person of parsons legally entitiecd thereto," and the recitals therein of any matte’s or facts shall be conclusive proof of the
truthiulness thereof. Trustze's fees for any of the so-vices mentionad in this paragraph shall be not less thar $5.

10. Upon any default by grantos hereunder, benziiciary may atan time without notice, elthar in person, tiy agent or by 2 reseiver to be appointed by
= court. and without regard to the adequacy of any seuurity for the induntednass hereby secured, antsr upon and take possession of said property of any
part thereof, in its own name sue or othenyise collect the rents, issues and profits, including those past due and unpaid, and 2pply the same, less costs and

. gxpenses of operation and collestion, including reascaable sttomey's [ees upon any ingebiednass secursd hereby, and in such ordar as beneficiary may
_ determine. . ; : ;

11. The enterirg uper and taking pessession of said prapeity, the mllecticm of such rents, issues and prfits, or the proceads of fire and othier insurance

policies =r compengation of awards for any teking 3 darnage of the pgoperty; and the applicatien of release thereof as aforesaid, skall not cure or waive
: mmﬁm@mﬁﬁm srealidi @ any act dona pursuant to'such notice. : :
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. 12:: Upon defailiby grantor in payimant of ary HELELE )6 nadehy. iz aerisimancy t'anyfagrefﬁnef:t herour /ér;}ﬁé;bénsﬁﬁiary
| may decldre all sums setiired: hereby immedintely dusiatd payable. ia s;n;héh eyent e Bonofidiz &y at his plaction may proceed to foraciase this trust

dued in equily a5 a moNgaae ordirect the truslee i foredl e this trust deutl by ndyerisement ang saie.  in the lattes avent the neneficiary or the trustee .+

shall execute and cause %o be regorded his writien notice of Jefault and his'eliction to saif the saiki dis¢.cribed reni property to satisfy the oblization secured

hiereby whereupon the fiustee’shall fix the time and placa 3f sals,, Give iHotee thereof as then feglired by law and proceed to forecicse this trust deed in
the manner provided in O7tS86.735 10 86.795. U N et R : st :

13. After the trustee his commencad foreclosur? py‘advedisememf and sale, and at any tine prior to 5 days before the date the trustee conducts
the sale, the grantor or any other person so privileged by ()1{$86.753, may ciire the dafault or defaults. if the defauit consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured b/ paying the entirp amouit dus at the timz of the cure other thah such portion as weuld not then
b due had no default occumed. Any other dufault thatis czipable of being cured may bs cured by tendering the performance required under the obligation
o trust deed. In any cass, in sddition to curing the defeuttor defaukis, the perser effecting the cure shall pay to'the beneficiary all costs and expenses
actually incurred in enforcing th2 obligation of the truet d 2od togsther with ‘ustas’s and attomey's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the di2 and 2t the time and place designated in the nofice of sale or the time to which said sale may
be postponed as provided by law. The trusiec may seli sroperty either in one parcal of in separat2 parcels and shall seil the parcel or parcels at auction
to the highest bidder for cast, payable at the tirne of sale. ‘itustee shall deliver to the purchaser its dezd in form as required by law conveying the property
$0 sold, but without any covenart or warranty, eipress or mplied. The recit:is in the’ deed of any mzftars of fact shall be conclusive proof of the truthfulness
thereof. Any person, excluding the trustee, but including the grantor and Leneficiary, may purchase at the sale.

15. \When trustee seils pursuant to the powers 1 rovided harein, tiustes shall apply the procesds of sals to payment of () the expenses of sale,
including the compensation of the trustee and a reasonabio charge by trustas's att>mey, (2) to the ¢hligaiion secured by the trust deed, (3} to ali persons
having recorded liens subsequant to the interest of the trusise in the trust deid as their interests riay appear in the order of ther priodty and (4) the surplus,
if any, to the grantor or to his suscessor in interest entitid:l to such surplus,

16. eneficiary raay from time to tine appoin’ A SUSCASSOr OF §UCCESS0/S to any lrustee named hereir or to any successor trustee appointed
hersunder. Upon such apsoeintnient, and wihout conveyenee to the successor trusiea, the latter shall be vested with all title, powers and luties conferred
upan any trustee hereir. named or appointed hereunde -. Each such: apbointment and substituion shali be made by written instrument executed by
beneficiary, which, when recostled in the morigage recoits of the county or counties in which the progerty is situsted, shall be conclusive proof of proper
appointment of the successor trustae. : ; :

17. Trustee accepts this trust when this deed duiy executed and ac:kliowledged is macle a public record as provided by faw. Trustee is not
obiigated to notify any pary hereto of pending sale uruer ¢ 1y other deed of iust or of any action or proceeding in wiich grantor, bensficiary or trustee shail
be a party unless such action or proceeding is brought tr/ trustee. : :

The grantor ccvenants and agrees: to and wii}‘ the beneficia{ry ind benéﬁciary's succassior in interest that the grantee is [awfully seized in fee
simpie of said described 1eal property and has a vilid, ur sneummberad title thereto: subject to covenants, conklitiors, restrictions and easemenis cf record
and that he will warrant and forever defend the sarme agirinst ail persons \§'homscvever.

The grantor wirrants that the prccieds of the ‘oan representec by the above describeci note and this trust deed are:

{2) “primarily for grantor's personal, family or rousehold purposts,

() for an organization, or (even if grantor is & "ratural person) ars for business or commercial purposes.

This deed applies to, inures to the benafit of 2 nd binds all pariies here,fto, their heirs, lezatees, devisees, administrators, executors, parsonal
representatives, successors and assigns. Theterm banedisiary shall mean the holder and owner, including plecgee. of the contract secured hereby, whether
or nict named 3s a beneficiary terein, In const-uing this trustdead, itis uingarstood that the grantor, trusiee and/or beneficiary may ¢ach be move than one
person; that if the context so reuires, the singular shait be takan te mean & d include the plural, and that generaliy all gramrnatical changes shali be made,
assumed and implied to make the provisions hereof ap3ly equaily to corparations and to individuals.

You have the option to cancel your contract 5r agresmentof sale by noticeto the Sellerunii! midnight of the seventh day following the
signing of the contract or agreement. t you did not receive a Proparty Repart prepared pursuant to the rules and regulations of the Office of
intorstate Land Sales Registiation, U.S. Department of Housing and Urban Developmerd, in advance of your sighing the contract or agreement,
the contract or agreement of sals may be canceled et yowr aptlen for two years feom the dale of signing.

I WITMESS WWHEREOF, said grantor has ke ‘gusto sst his hand the u’a??«p year i&:‘ﬁab?ﬁ;vjr
. : R l' { 3
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ARPORTANTNOTICE: Dsloisby lining uui, wh;iché\(ee r warranty (2)
or (b} s nct aippiicablo; if warranty {2} is appiicable wnd benzficiary
is a creditoras suchword is definedin the Truth-ind. ndingActard

R,
; Raut B. Bigby - \)
Regulation 2. the oroficlary MUST comply with the Act ard  { Kp ar Yy -%ﬁt)‘b

Regulation by making required distiosures; for thi: purpose use
Stevens-NessForm No. 1314, or equivalent. if corrliance with the
Act is not reqjuired, dizregard this notice.; ; S

INDIVIDUAL ACKNOWI.EDGEMENT

: ' : . v . i
STATE OF OREGON, s L 7“ e g 3 !
County of Klamath......: S ﬁ; A _{ : M{‘f’ A AR

: " { {
Ami L. Bigby \"

This instrument was acknowledged béfore 1ne on ‘-
October 7TH, 1997, by Paul 13. Bigby & Ami: L Sigby T —
‘ RN : OFFICIAL SEMN
L ISCLLY HOLBIBERG
: : 3 BOVARY PUBLIC-0REGON
5 /  COIBMRSSION MO, 36804
CORPORATE ACKNOWLEDGEMENT 5 gl TRV LOM ESSION EXPIRES AUG. 1, 2000,
e - R e e

This instument was acknowledged béf_fcrei me; Ociober”?‘l‘.fi, 199" by

P

i L,

N . Hatary Public for Oregon
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