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SECOND DEED OF TRUST

LHIS DEED OF TRUST. IS ALSO INTENDED TO BE A FIXTURE FILING

THIS DEED OF TRUST IS DATED Ceteber s 1397, among DAVID B, OXLEY and WIARGANNE
W. OXILEY, whose address is 24550 South Pee Valley Read, Kipmarh Falls, Oregon 97603 (referred to
below as "Grantor"); BRUCE N. OXLEY, Trustee of the MARGARIZT NORTON OXLEY TRUST of
August 27, 1981, whose address is 16230 Derd Indign Merorini Road, Ashiand, Oregon 97520 (referred
to below sometimes as "Lender” angd iometimes as "Beneficiary™); and KLAMATH COUNTY TITLE
COMPANY, a subsidiary of First American Title Insuramnce Compary, 2 corporation, wiose address is
422 Main Street, Post Office Box 151, idamath Falils, Oregon 97681 (referred to below as "Trusies™),

CONVEYANCE AND GRANT. For vaiiable considcfation, Grantor corveys to Trustee for the benefit of
Lender as Beneficiary all of Grantors right, title, und interest in and to the following describex! real
property, together with all existing or subsequently erected or affived budidings, improvements and fxtures;

all easements, rights of way, and! appurtenances; all witter, water rights and ditch rights (including stock in
atilities with ditch or irrigation rights}; and all other rights, yoyalties, and profits relating to the real
property, including without fimitation sli minerals, «il; gas, geothermal and similar matters, focated in
Klamatk County, State of Oregon (the ' Real Progery™). 3

. Sec Exhibit "A" titsched bércto a8 incorperatd hereln.

The Real Property or its address is «:qn:ajnisénﬂy Known iis RR'B,B{;: TIE Schaupp Road, South Poe Valey,
Klamath Falls, Klamath County, Oregen'97602. : » '

Grantor presently assigns to Lender {also tnown as Beneficinry in this Deed of Trust) ail of Grantor’s right,
title, and inierest in and to ail present and future leases of the Property and all Reixts from the Property.
In addition, Grantor Zrants Lender a Uniform Cmi:méettizﬂ@ Code securily interest in the Rents and the
Personal Property defined below. : Dol \ ?

DEFINITIONS, The following viords shs i have the fullowing meanings 'when wied in this Deed of qust,
Tezms not otherwise defined in this Deed of Trust shall have the: meaniy; attribisted to such terms in the
Uniform Commercial Code. Alf refe rences 1o dollsr amounts shall mean amounts in Iawsul money of the
United States of /America, ‘ e N SETTEN ‘ o
Beneficiary. The word "Beneficiay" means BRUCE N..OXLEY, Trustee of the MARGARET
- NORTON OXLEY TRUST of Angust 27, 1681, his suceessors an assigns. BRUCE N. OXLEY,




Trustee of the MARGARETWORTON O,){LEJY' TRUST df Augusi 27, 1981, is also referred to
as "Lender in this Deed of Trust, S

Borrover. The worc "Ber:svx%é:f" means eéclh and every person or entity signing the Note, including
withoui: limitation DAVID B, OXLEY ancl MARGANNE W. OXLEY.
Deed off Trust. The words "Dead of Trust” mean is Deed of Trust among Grantor, Lender, and
Trustee, and includes without |‘mitation all assignment and security intersst provisions relating to
the Personal Property and Rex ls. : P , ‘

First Lien Holder. The words 'First Lien Hblder'f mean Norttwest Farm Credit Services, ACA, 2
corporation organized under the Farm Credit Act of 1971, as amendeil

Grantor. The word "Grantor® reans any and ali‘p%:rsmxs and ertities executing this Pead of Trust,
meluding without limitition DAVID B. GXLEY sad MARGANNE V. OXLEY.

Improviments. The word "Tmy tovements” rheans and includes without limitation: all existing and
future improvements, fixtures, Luildings, structures, mobile hoses affixect on the Real Property,
facilities, additions, replacementy and other tomstruction on the Real Property.

Indebteciness. The word "Indebtedaess” means alf principal and interest payable under the Note
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses
incurred by Trustee or Lender to enforce obligations of Grantor uznder this Deed of Trust, together
with interest on such amounts s provided in this Deed of Trusl.

Lender. The word "Lender” mes.as BRUCE WM. OXLEY, Tristes of the MARGARET NORTON
OXLEY TRUST of Auvgust 27, 1981, his sucressors and assigrs. - ;

$2086,800.08 from Bomower to’ Lender, topether: with all reewals, ; extensions, madifications,

MNote. The word "Nete" mesns. me Note dateil October ____, 1997, ia the principsl smonat of

refinanciags, and substivtions for the note. The matutity dats of the Note is October ,
2007. o R :

Fersonnl Preperty. The words ".'E'érsana] Fmpitrty“ ﬁzeam the equipment, fixiures, and other articles

of personal property described i1 Exhibit "8",; attached hereto and incorporated herein, and now
or herealter attached or afficed 'to the Real Property; together with all accessions, parts, and
additions to, all replaceraents of, and all substitutions for, any of such property; and together with

all procecus (including without litdtation alf imiurance procesds and refunds of premiums) from any
sale or other disposition of the } roperty. Lo ‘

Property. The word "]%iopérty" : E:if.azas geﬂeétz é'elgfr 1 ze?Bleaﬁzi "f’_n#»;see'rty and the Personal Property.’

 Read Property, The words "Real H'roperty” meun the property, nterests and rights described above
inthe"(,‘gnve;gancegmkiysram_s s N IR TS L TS IS
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Related Documents, ‘The woris "Related Docurrents™ mean. and include without limitation. ali
promissory notes, credit agrecinents, loan agreepsents, enviranmental agreements, guaranties,
security agreements, morigagsy, deeds of trust, and ali other instruiments, agrecments -and
documents, whether now or hersafter existing, executed in coniection with the Indebtedness.

Rents. The word "Rents” meacs all prcseut.:and ﬁztur«: rents, i‘aveﬁues, focome, issues, royaltes,
profits, and cther benefits derivad from the Property. : »

Trustee. The word "Trusiee” mcans KIAMQTH COUNTY TITLE COMPANY , a subsidiary of
First American Title Insurance Company, a corporation, and any substitute or successor trustees.

THIS DEED OF TRUST IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND @)
PERFORMANCE OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THE
RELATED DOCUMENTS, AND THIS DEED OF TRUST. THE NOTE AND TIXIS DEED OF TRUST
ARE GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

GRANTOR’S RIEPRESENTATIONS AND WARRANHES . Grantor warrants that: (a) this Deed of Trust
is executed at Borrower’s request and nic; at the request of Lender; and (b) Graator has the full power and
right to enter into this Deed of Trus: and to hypothecate the Froperty.

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action® or
"anti-deficiency” law, or any other law wich may prevent Leader from bringing any action against Grantor,
including a claim for deficiency to the event Lender is otherwise entitled to a claira for deficiency, before
or after Lender’s coramencemeat or cotipletion of &ty foreclosure action, either judicially or by exercise
of a power of sale. - i : ' A : '

PAYMENT ANI PERFORMANCE.  Except as otberwise provided in this Desd of Trust, Bowower shall
pay to Lender all Indizbtedness secured by this Deed of Trust as it becomes due, and Borrower and Grantor
shall strictly perform ali their respective: obligations under the Note, this Deed of ‘Trust, and the Related
Documents, ' o v P O [

POSSESSION AND MAINTENANCE ().F THE PROPERTY. Crantor and Roriower agree that Grantor's
possessicn and wie of the Property shall be governed by the following ‘provisions:

Possession and Use, Untdl the occurrence of an Event of Default, Grantor may (a) remain in
possessian and control of the Projserty, (b) wse; operate or manage the Property, and (c) coliect any
Fents from the Property. The following provisions relate to the use of the Property or to other
Limitations on the Property. $THIS INSTRUMENT WILL NOT ALLOW USE OF THE
PROPERTY DESCRIBED IN THIS INSTRUMENTIN VIOLATION OF APPLICABLE LAND

USE LAWS AND REGULATIONS. . BEFORE SIGNING OR ACCEPTING THIS

INSTRUMENT, THE PERSON ACQUIRING FEE TITLE "2 THE PROPERTY SHOULD

CHECK 'WITH THE APPROPRIAT E CITY OR COUNTY PLANNING DEPARTMENT TO

VERIFY APPROVED USES. - R AT S RN

Duty to Maintain, Grantor shal muintain anid ciliivate the Property i a good and husbandlike
~ manner, not, thange or. perm change in thy wse of the Propisty, muintain the Property in a




tenantable condition and prore ptly perform!all Tepaim, replaceinents, and maintenance necessary
te preserve its value, to perform all acts mecessary 1o perfect and maintain any water permit,
certificate, license or other waler interest, lrowever designated, described or used in conjunction
with the Real Property. ' A :

Hazardous Substemces. The terms "hazardous waste,” "hazardous substance,” “disposal,” "release.”
and "thweatened release,” as used in this Decd of Trust, shall have the saine meanings as set forth
in the Comprehensive Envircrmental Response, Compensation, and Liability Act of 1980, as

amended, 42 U.S.C. Section 9601, et se q. ("CERCLA"), the Superfund Amendments and
Reauthorizztion Act of 1966, Pub. L. No. 99-499 ("SARA", the Hazardous Materals
Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recover Act,
49 U.S.C. Section 6901, et seq., or other applicable state or Federal laws, rules, or regulations
adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous substance”
shall also include, without limitétion, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor’s
ownerstip cf the Property, there has been no use, generation. manufacture, storage, treatment,
disposal, release or threatened nolesse of any hazardous waste cr substance by any peman on, under,
or about the Property; (b) Grantor has no kiowlzdge of, or reason to belisve that there has been,
except as previously disclosed 1o and acknovidedged by Lender in writing, (i) any use, generation,
manufacture, storage, treatment, disposal, release, or threatened release of any hazardous waste or
substance by any prior owners or occupanis of the Property or (ii) ary actual or threztened
litigation or claims of aay kind ‘27 any person relating to such matters; and (c) Except as previously
disclose! to and acknoviledged by Lender in writing, (i) neither Grantor nor any tenant, contractor,
agent or other authorized user of the Pfopen}rshaﬂ:use, generale, manufacture, stoze, treat, dispose
of, or release any hazardous waste or substance on, under, or about the Property and (i) any such
activity shall be conducted in coypliance with all applicable federal, state, and local laws, regulations
and ordinances, including withour: limitation thiose Iawe, regulations, and ordinances described above.
Grantor authorizes Lender and “heir agents io enter upon the Property to make such inspections
and tests, at Grantor’s cxpense, as Lender. may deem appropriaie to determine compliance of the
Property with this section of the Deed of Trest. Any izspections or tests made by Lender shall be
for Lender's purposes cnly and shall not be construed to create any responsibility or liability on the
part of Leader to Grantor or ¢ any other parson. The: representations and warranties contained
herein are based on Grantor’s :lue diligenc: in investigating the Property for hazardous waste.
Grantor hereby (a) releases and waives ay future claims against Lender for indemnity or
contribution in the event Granior becomes liable for cleanup or other costs under any such laws,
and (b) agrees to indemnify and hold harmiess Lender against any and all claims, iosses, liabilities,
damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resuliing
from a breach of this section of the Deed of Trast or as a consequence of any use, generation,
manufacture, storage, disposai, release or threitened release occuiring prior to Grantor’s ownership
or interest in the Property, whether or ot the saxr: was or should have heen kncwn o Grantor.
"The provisions of this section o the Deed of Truse, including the obligation to indemmnity, shall

survive the payment of the Indelitedness and the satisfaction ant! reconveyance of the lien of this
Deed of Trust and shall not e affested by Tende s-acquisition of any interest in the Property,
- whether by foreclosure or others ise.. ORRREH S S T Coo e
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Nuisunce, Waste, Grantor shall not cawse; conduct or pemidl any nuisance nor cominit, Permit, or
suffer any stripping of or witte on or to the Properiy or any portion of the Property. Without
limiting the generality of the foregoing, Ciranto; vill ot rémave, or grant 0 any other party the
right o remove, any timber, rainerals (icinding oil and fas), soil, pravel or rock products without
the prior written consent of Lender. R : :

Remauval ¢f Improvements. G-antor shall not demolish or rem
Property without the prior written comsert of Leng
Improvements, Lender may rexjuire Grantos' to make

such Improvements with Improvements of at least equal valu.,

Lende’s Right te Enter. Lender and their agents and répr«:‘:eﬂtatix%% may enter upon the Real
Property a: all reasonable tines to attend ‘o Lender’s interests and 1o inspect the Property for
purposes of Grantor’s compiidnce with the termsiand conditions of this Deed of Trust.

Compliance with Governmental Requirements, | Grantor siiail promptly comply with ajf laws,
ordinarces, and regulations, now or hereafier in effect, of all governmental authorities applicable
to the uvse or cccupancy. of the Property. | Grantor Ay contest in good faith any such law,
ordinance, or regularion and withhold compliance during any proceeding, mcluding appropriate
appeals, so long as Grantor hes notified Lender in writing prior to doing so and sa long as, in
Lender’s sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require
Grantor o pose adec_iuats‘secuj'ity or & sarely borid, ﬁic;asenab_!jv satisfactory to Lender, to protect
Lende’s interest, L l Pl ' :

Duty to Protect. Graator agrees peither to abandon nor leave unattended the Property. Grantor
shall do all other acts, in addition to those scts set forth above in this section, which from the
character and use of the Properiy are reason ably necessary to protect and preserve the Property.

D'UE ON SALE . CONSENT 1Y LENIER. Lender may; at their option, deciare immediately due and
payable all sums secured by this Dead of 'Trust upon thie sale or transfer, without the Lender’s prior written
consent, of all or any part of the Real Property, or ary interest in the Reaj Property. A "sale or transfer”
means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial or
equitable; whether voluntary cr involuntiry; whether by cutrigh sale, decd, installment sale coniract, land
coantract, contract for deed, lensehold interest with a term greater than three (3) years, lease-option
contract, or by sele, assignment, or transier of any beneficial interest in or to any land trust holding title
to the Real Progerty, or by any other inethod of coiiveyance of Real Froperty interest, However, this
option shall not be exercised by Lender i f such exercite is rohibited by: federal lavs or by Oregon law.

TAXES AND LIENS. The following 1>r£;afisfens rciaii!ig te dhe taxes and liens on the Property are a part
of this Deed of Trust.’ SR ‘ P '

Payment, Grantor shail pay wheii due (and i all events prior to delinguency) ali taxes, special
taxes, asscasments, charjies (including irrigation ), fines and impositions le ied against or o account
of the Property, and shail pay whon due: all clijims for work dofie on or for services rendered or
material furnished to the Property, Grantor shall miaintain the Fropertyr free of all fiens having
priority over or.equal to the interest of Lender Uinder’ this Decd of Trust, except for the lien of the

i




First Lien Holder and taxes anl assessments not due and except as otherviise provided in this Deed
of Trust, SR I o ‘

Right To Contest, Grasctor my withbold payment of any tax, assessiment, or cluim in connection
with a gooxl faith dispute over the obligation to pay, so long zs Lender's interest in the Property is
not jeoparcized. If a lien arises or is filed as 2 result of noap:yment, Grantor shall within fifteen
(15) days aiter the lien arises or, if a Ken is filed, within fifteen (15) days after Grantor has notice
of the [iling, secure the dischayge of the lien, or if requested by Lender, deposit with Lender cash
or a sufficient corporate surety bond or other security teascoably satisfactory to Lender ip an
amoust suflicient to discharge t 3¢ Ken plus zny costs and attoraeys’ fees or other charges that could
accrue s a result of a foreclosu e or sale under the lien. In any contest, Crantor shall defend itself
and Lerder and shall. savisty any adverse judgnient .before caforcement against the Property.
Grantor shell name Lender as & additional obligee under any surety bond! furnished in the contest
proceeilings. - Co S

Evidence of Payment. Grentor shall upon, dernand furnish to Lender satisfactory evidsace of
payment of the taxes or assessnients and skill aushorize the #jpropriate governmental official to

deliver to Lender at any time a viritten statersent of the taves and asscssme nis against the Property.

Notice of Construction, ereafier, Grantor shall siotify Lender at lcast: fifieen (15} days before any
work is.commenced, any services are furnishexd, or sny inaterials are supplied to the Property, if any
mechanic’s lien, meterizlmen’s ff2n, or othér lien could be asserted on account of the work, services,

or materials. Grantor will bpon }:equest of Lender furnish to Lender advance assurances satisfactory

to Lend::r that Grantor can and-will pay thecost of such improvements,

'P'ROPERTY DAMAGE INSIRAN CE The followin, ; prﬁvisions relatﬁxg tb insuring the Property are a part
of this Deed of Trust. L ; - I ;

Maintenance of Insurnmce. Grantor shall procure and maintain policies of fire insyrance with
standard extended co\rerag(: endorserents o an actual cash value basis for the fuli insurable value
covering all Improvements on the Real Property in ar amount sufficient to avoid application of any
coinsurance clause, and with a standard motigagee clause in favor of the First Lien Holder and
Lender. Grantor shall aiso procare and mainiain comprehensive general liability insurance in such
coverage amounts as Lender may, request with Trustee, First Lien Holder and Lender being narned
as additional insureds in such liability insurance policies. Policies shall be wiitter in form, amouats,
coverages and basis reasonably acceptable to First Lien Holder ard Lender end issued by a company
or companies reasonably acceptable to Fimst Lien Holder and Lender. Grantor, upon request of
Lender. will deliver to Lender from time to time the policies or certificates of insurance in form
satisfactory to Lender, inchucing ‘stipulations ‘that coverages will not be cancelled or diminished
without at least ten (10) days’ pri T writien coiice to First Lien Holder and Lender. Eech insurance
policy also shall include 2n endoniement providing that coverags in favar off First Lien Holder snd
Lender will not be impaired in jiny way by aily act, omissior: cr default of Grastor or any other -
person. ; O T Tt BEIETONS | A TR S R N »
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Application of Proceeds. {rantor shall 'p:emr}tij notify Iender of any loss or damage to the
Property. Lender may make: oroof of loss if Grantor faiks to do so witkin fifteen (15) days of the
casualty. ‘Whether or not Lender’s secuut, is .maasrﬁ:d, Lender may, at their election, receive and
retain the proceeds of any in:urancé not payable to First Licn Holder and apply the proceeds to
the recuction of the Indebtedness, payment of 2ny lien affecting the Property, or the restoration
and repair of the Propcrty Ii‘ Lender clects to apply the proveeds to restcration and repair,
Grantor shall repair or replace the damagad or destroyed Ivprovements in a manner satisfactory
to Lender. Lender shalf, upon satisfactory procf of such emenditure, pay or reimburse Grantor
from the proceeds for the ressionable cost of repair or restoration if Grantor is not in default under
this Deed of Trust. Any procoeds which have not been disbursed with 130 days after their receipt
and which Lender has nct cosmitted to the repair or resteration of the Property shall be used first
to pay auny-amount owing to Lender under this Deed of Trust, then to pay accrued interest, and the
remainder, if any, shall be ap lied to the urmcmai balance of the Indebtedness. If Lender holds
any proceeds afier payment in' full of the hxdebu,dness, suchi’ procceds shall be paid to Crantor as
Grantor’s interests may appm T

Unexpired Insorancs: at¢ Sak. Any unc:xp!red insurance sEaai! inure to the benefit of, and pass to,
the purcheser of the Property: covered by tiis Deed of Trust ai. any Trustee’s sale or other sale held
under the provisions of this Deed of Trusi or at; any foreclosire sale of such Propeny.

EXPENDITURES BY LENDER. If Grantor fails fo comply with anv provision of this Deed of Trust, or
if any action or proceeding is commenced that would materially affect Lender’s interess in the Froperty,
Lender on Grantor’s behalfl may, but shall not be required to, take any action that Lender deems
appropriate. Any amount that Lender expends in so doing will bear interest at the rate charged mmder the
Note from the date incurred or paid Ly Lender to the date of repaywient by Grantor. All such expenses,
at Lender’s option, will (a) be payanle on demand, &) be added 1o the balance of the Note and be
apportioned amon g and be payable with any installinent- payments fo becomme due during either (i) the term
of any applicable insurance pelicy or (ii) the remuining term of the Note, or (i) be treated as a balloon
payment which will be due and payabl: at the Note's maturity, This Ideed of Trust also will secure payment
of these amounts. - The rights provide for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not
be construed as curing the default 5o us to bar Lerider from any remedy that it otherwise woald have had.

WARRANTY; DEFENSE OF TITLE. The Eoi!ow'ng pmvxsmns "elau ag to awnership of the Property are
a part of this Deed of Trust.

Title. Grantor warrants thu (a} Grantior Im‘ds good andd marketable title of record 1o the
Property in fee simple, free ard clear of all'liens and s,ncumbr inces other than the lien of the First
Lien Holdzr more ;aaruc;ﬁdﬂ( described below, ar in any ttle insurance policy, title report, or final
title opinion issued in favor of. and accepte i by, Lender in coz.nection with this Deed of Trust, and
{b) Grantor has the mll rxg,hl power, and authomty 1o excoe and deliver this Deed of Trust to
Lendér.

Lien ¢f First Lien Holder. 'Ihe }'mp;"ﬁy it subjoc* toa liem ¢f & First Deed of Truss ("First Deed
of Trust") of cven date h?rcvnth tecorded Duuh 2w 1997, = msi:ument Number ____ of the
Officind Records oi' Klamath County, C)ra*g m, wi ’ctel!k EAVH) B OXLLY and i‘v‘,{/m( SANNE W,




(Cm‘m.x.ﬁmexaij R

OXLEY, BRUCE N. OXL’EY 4an'i CARDC. L OXLEY are. Gtautcrs, KLAMATE COUNTY
TITLE INSURANCE COMP# NY, a subauhazy of First American Title Insurance Company, a
corporation, is Trustec and th: First Lien Holder, namely, NORTHWEST FARM CREDIT
SERVI‘LES ACA, a corporation organized under the Farm Credit Act of 1971, as amended, is the
Beneficiary, to secure the payment of & prom: issory note on the prmmpal amocunt of Three Hundred
Thousand Dollars {($300,006.00):. Graator cavenants and agresm that they will pay and perform all
the terzs and provisions of f:ht' First Deed of Trust and the Promissory Note secured thereby.

Defense of Tide. Subject to the eyceptxon in the paragraphs above, Grantor warrants and will
forever defend the title to the Froperty against the lawful claims of all persons. In the event any
actxon of proceeding is commeaced that guestions Grantor’s title or the interest of Trusize or

Tender under this Deed of Trust, Grantor shall defend the action at Grantor’s expense. Grantor
may be the nominal party in such proccedmg, but Lender shall be entitled to participate in the
proceeding snd to be rc.pn&sented in the proceeding by coursel of Lender's own choice, and
Grantor will deliver, o1 cause t0'be delivered, to Lender such fnstruments as Lender may request
from time to time o permit suth pdrm:lpatmn. ' ‘

Cemplinnee With Laws. (.nan or wasrams that the Property md Grantor’s use of the Property
complies with all existing aoplu. ible Jaws, orc lmanc&s and IeguL tions ot governmental asthorities.

CONDEMNAT ION, The follo‘mny prcvlsxons relatmg 10 condemnauoa ume(hnim are a part of this Deed
of Trust.

Application of Net Proceeds. 1 all or any pi art of the Pmpenv is condemned by eminznt domain
proceed ings or by any prcc‘.edjw or purchase in iew of condemnation, Lender may at their elzction
require that all or any portion ¢f the net proceeds of the awerd after payment of the Hen of the
First Deed of Trust be applied: lo the Indebtedness or the repair or restoration of the Property.
The net proceeds of the award shall mean the award after paymzat of all ressonable costs, expenses,
and attorneys’ fees incurred by Trustee or Linder in connecfun with the condemnation. ‘

Proceedings. If any proceeding in condemnntlon is. ﬁled, Grantor shall promptly notify Lender in
writing, and Grantor shail proriptly take such steps as may be necessary to defend the action and
obtain tae award. Granmtor mav be the nominal party in such proceedm&, but Lender shall be
entitled to participate in the proceeding an:l te be represented in the proceeding by counsel of
their own choice, and Grantor vil} deliver or cause to be delivered to Lender such instruments as
may be requested by it from tirg2 te time 1o pﬂmni such paﬁlﬁlpaﬁ()ll.

IMFOSITION OF TAXES, FEES AND CHARGES BY G{)VER}NMEN’}ML AUTHORITIES. The following
provisions relating oy governraental taxes, fees and (I:arge, are a part ¢f this Dead of Trust: ’

Curvent Tuxes, Fees and Chargia. Upon regiest by Lender, Grantor shall execute such documents
in addition to this Deed of Trust and take \s}mlever other action iS requested by Lender to perfect
and continue Lender’s lien on the Real Plopl'rty Lxrantor shall reimburse Lender for all taxes, as
described below, together with all expenses incurred in rocording, perfecting or continuing this Deed
of Frust, mcludmg mthom Emiaticn all taxvs, tcvs, documvm. uy stamps and other-charges for
1ecordmnr or; register ng. tiu., Dm d af xrust. ' ‘
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Taxes. The following shall constitute taxcss to which this séction applies: (a) o specific tax upon
this type of Deed of Trust ¢r-upon 2l or any part of the Indebtedsess secured by this Deed of
Trust; (b) a specific tax on Borrower whith Borrower is authorized or required to deduct from
payments on the Indebtedness secured by ¢his type of Deed of Trust; (¢) a tax on this tvpe of Decd
of Trust chargeable against iz Lender or the Bolder of the Note; and (d) a specific tax on all or
any portion of the Indebtedness or on paymients of principel ef.d interest inade by Borrower, except

local, state, and federal income taxes,

Subsecuent Taxes, If any tax (o which this section applies is enacted subsequent to the date of this
Deed of Trust, this event shali have the same eftect as an Bven: of Default (as defined below), and
Lender may exercisc any or all of their avhilable remedies for an Event of Default as provided
below unless Grantor either (2) pays the tax before it becomes delinquett, or (b) contests the tax
as provided above in the Taxes and Liens section and deposits with Lender cash oy & sufficient

corporate surety bond or othet security satisfactory to Lendey

- SECURITY AGREIMENT; FINANCHIG STATEMIENTS. The following provisions relating to this Deed
of Trust as a securlly agreement are g art of this Pleed of Trust. ‘ ,

Security Agreement, This instrument shall a:;)hstiuite a security agreement to the extent any of the
Property constitutes fixtures or ther Pesonal Property, and Tender shall have all of the rights of
a securzd party under the Uniform Commerxiial_ Code as amernded frorm time to time.

Security Interest. Upon request: by Lender, Grantor shall execute financing statements and take
whatever other action i requestad by Lender to perfect and continue Lender’s security interest in
the Rents and Personal Property. In additiori to. recording this IJeed of Trust in the 1eal property
records, Lender may, at any tiri3 and withcut further authorization from Grantor, file executed

caunterparts, copies or reprodustions of this Teed of Trust as a iinancing statement. Grantor shall
reimburse Lender for a} expens:s incurred.in perfetting or comiinuing this security interest. Upon
default, Grantor shall assernble. the Personal Property in 2 manner and at a place reasonably
convenieat to Grantor and Lemder and make it available to Lunder within three (3) days after
receipt of written demand from Lender. = @ | o E

Addresses. The mailing address:s of Grantor (dzbtor) and Lender (secured party), from which
information concerning the security interest granted by this Decki of Trust 1eay be obtained (each
a5 required by the Uniform Comnercial Code}; are ai stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; A’ITORNE:Y-_INnFA'CI‘.? The fo
and attorney-in-fact age a part of this Deed of Trust.

Howing provisions relatin gto further assurances

Further Assurances. At any time, and from rime to time, upon request of Lender, Grantor wil}
make, exccute: and deliver. or Wl cause 10 he made, executed or delivered, to Lender or 1o
Lender’s designee, and when réquestad by Len’de’r, cause to be filed, recorded, refiled, or
rerecorderl, as the case may be, at such tires aind in such offives rnd places as Lender may deern
appropriate, any and alf suck morigage, deeds of trust, security deeds, security agizements, financing
Stalements, costinualion stalements, instroments of further assurance, certificates, and other
documents as may, in the sols opit.ion of Lend: be hecessary or dssirable i order to effectaate,

3
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complzte, perfect, continue, or preserve (i

Note, this Deed of Trust, arcl the Rejater : ‘

created by this Deed of Trus: as fisst anel prior liens on the Property, whether now owned or
hereafier acquired by Grantor. Unless prohibited by faw or agreed o the contrary by Lender in
writing, Grantor shall reimbuis s Lender for all cdsts and expenses incurred in comnection with the
matters referred to in thig parngraph. g ; L

Attoraey-in-Fact. If Grantor Lils to do any of the things referred to in vhe preceding paragraph,
Lender may do so for and in the name of Grantor and at Graator's expense.  For such purposes,
Grantor hereby irrevorably appoints Lender ag granior’s a:tomey»z'n-fag:_t for the purpose of making,
executing, Celivering, {iling, recording, and doing all other things as may be necessary or desirable,
in Lender’s reasonable: CPinioii, to accomplish the matters refared to'in the preceding parsggraph.

and otherwise performs all the: obligations imposed upon Grantor under this Deed of Trust, Lender shall
¢xecute and deliver to Trustes 3 request for full reloaveyance and shail execute and deliver to Grantor

- suitable statements of termination of any financing statement on fife evidencing Lender’s security interest
in the Rents and the: Personal Property. Any reconveyance fes tequired, by law siall be paid by Grantor,
if permitted by applicable Jaw. | i EONE ARG S A ST Lo

FULL PERFORMANCE. It I%ncive,f Pays all the fndebiedness wher due, terminates the line of credit,

event of defauls ("Event of

DEFAULT, Eath of the followiag, at tiie bptign offendex shall constiy ute an

Default™ under this Deed of Trust:

Default on jndebte&mfs& F_;@ilué{: of Emi:_rm‘.%e:f togtxjaa_keiv‘imy payment when due on ihe
Indebted.pess..; ; R U 2

make any: payment for taxes orfé'suzance, or finy other paymerd Decessary to prevent Sling of or
to effect discharge of any lien. ' S : e

Defavdt on Oiéher Payrocats, vFéi{ure of Gfambr Wirihix; the ﬁméfr«equiréd by this Deed of Trust to

Default in Faver of Third Paxtier. Should Borrowet oy any Graztor default under the First Deed
of Trust, any loan, security agrecinent, purchase or sales 'agreement, or any other agrecment, in
favor of any other crediior Or peison that mity materially affeot any of Borrower’s property or
Borrower's or any Grantor’s ability to repay the Loam? or perform their respective obligations under
this Deed of Trust or any of the Ielated Docr;iments. : :

Compliance Defauls, Failure to womply with any other term, olligation, covenant or condition
contained in this Deed of Trust, e Note or i any of the Related Docuoments. If such a failure
is curable and if Grantor or Borrower has not beien given a notice of a breach of the same provision
of this Deed of Trust within {he preceding tweive (12) months, it may be cured (and no Bvent of
Default will have oceursed) if Girarior ar Borrower, ufier Lender seads written notice demanding
cure of such failure: (2) cures the'(ilure withiri fiftedn (15) days: or (b if the cure requires more
than fifteen (15) days, Immediately initiates steps! sufficient to cure the failure and thereafter
continues and completes all reasona’le and ﬁece'.saxy steps sufficient to produce conplianc: as scon
as reasonatly practieal. . ) AN M SR B g ' :
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False Statersents. Any \A’arié.hty, repres’eznitaﬁbﬁ or statemen: made or furnished o Lender by or
on behalf of Grantor. or Borrower under this Dead of Trust, the Note cr the Related Documents
is false or misleading in any material respect, either now or at the time made or furnished,

Insolveney, The dissolution or termination. of the Trust, the insolvency of Grantor or Borrower,
the appointment of 5 receiver for any part of Grantor or Borrower's: property, any assigament for
-the beaefit of creditors, any:type of creditor workout, or the commencement of any proceeding
under the bankruptcy or insolvency laws by or against Grantor or Borrower.

Foreclosurs, Forfeiture, ete, Commencement of foreciosure or forfeiture proceedings, whether by
Judiciaf proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by
any governmental agency against any of the Property. However, this subsection shajl not apply in
the event of a good faith disput: by Grantor as to the vaiidity of reasonabieness of the claim which
is the basis of the fors¢losure o forfeiture pioceeding, providexi that Grantor gives Lender written
notice of such claim and furnis|-es reserves or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other
agreement between Graantor or Borrower and Lender that is no! remedied within any grace period
provided therein, inchuding without limitation, any agreement concerning any indebtadness or other
obligaticn of Grantor or Borrover to Lender, wheiiber-existin;g;m»v or later.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of aey Event of Default and at any time
thereafter, Trustee or Lender, at their option, may GXercise any one or more of the following rights and
-temedies, in addition to any other righinor remedies pravided by law: v

Aeceleriie Indebtedness.  Lencer shail haﬁe the right at their option to declare the entire

Indebtedness immediately due ari] payable, including any prepayment penalfy which Borrower would
be required to pay. - ﬁ P , :

Poreclosure, With res pect to all or any part cf the Real Property, the Trustee shall have the right
ta foreclose by notice and szle, erd Lender shall have the right 1o foreclose by judiciat foreciosure,
in either case in accordance with and to the full extent provided hy applicable law. If this Deed of
Trust is foreclosed by Judicial foreclosure, Lenger will be entitled to a judgment which wili provide
that if the foreclosure sale procecds are insuffizien: 1o satisfy the judgment, execution may issue for

the amount of the unpaid balanco of the judg;merit.?

UCC Remedies. With 1fc:§pcc:t,to Al or any pai| of the Personed J?ﬁropcrty, Lender shall have all the
rights and remedies of a secured qarty under the Uniform Commercial Code.

Collect Remts. Lender shall have the right, without notice to Grantor or Borrower, to take
possession of and manage the Ptoperty and rollect the Reats, including amounts past due and
unpaid, and apply the ner, proceedis, over and above Lender’s cess, against the Indebiedness. In
furtherance of this right, Lender nay require any »teinam: or cther user of the Property to make
payments of rent or use fees d irecily to Lender, If the Rents are collected by Lender, then Grantor
irrevocably designates Lender as’ Grantor’s atlomey-in-fact 10 endorse instruments received in
payment thereof in the -name of (Grantor and 'ic megotiate the same and Collect the jproceeds,
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Payments by tepants or othe: users. to Lender jn response to Lender’s demand shall satisty the
obligations for which the paymenis are mafe, whether or not any proper grounds for the demand
existed. Lender may exercise: their rights bader this subparagraph either in person, by dgent, or
through a receiver, o : S :

1ali have the tight to have a receiver appointed to take possession of
all or smy part of the Property, with the pover io protect and preserve the Froperty, o operate the
Property preceding foreclosure or sale, and to collect the Rents from the Property and apply the
procecds, over and above the sost of the receivership, against the Indebtadness. The receiver may
serve without bond if permitted by law. ‘Lender’s right to the appointment of a receiver shall exist
whether or pot the: apparent vatee of the Property exceeds the Indebtedness by & substantial
amount. Employment by Len:ler shall not disqualify a person from serving as a receiver.

Appoint Receiver, Lender st

Tepancy at Sufferance. If Griator remains in possession of the Property afier the Property is sold
as provided above or Lender ciherwise beccimes entitled to possession of the Property upon default
of Grantor, Grantor shall beeo: ae a tenant at sufferance of Lender or the purchaser of the Property
and shall, at Lender’s option, tither. {a) paya reasonable rental for the use of the Property, or )
vacate the Property iramediatly upon the demand of Lender. ,

Other Remedies. Trustee or }.gniler shall havéﬁny,(;ther ripht or remedy provided in this Deed
of Trust or the Note or by law. : N B

Notice of Sife. Lender shall give Grantor retisonable notice of the time and place of any public sale
of the Personal Property or of the time after whith any private sale or other intended disposition
of the Personal Property is to bt made. ‘Reasonable notice shall mean aotice given at least ten (10
days before the time of the sale or disposition. Any sale of Personal Property may be made in
conjunction with any sale of th: Real Propaerty : ;

Sale of Property. To the extent: permitted by applicable law, Grantor and Borrower hereby waive
any and all rights to have the ‘Property maishalled.  In exercising their 1ights and remedies, the
Trustee or Lender shall be free: to sell all or any part of the Property together or separately, in one
sale or by separate sales. Lendcr shall be entitled to bid a¢ any. public sale on all or any portion of
the Property. ‘ ' : ‘ ;

Waiver; Election of Remedies, A waiver by:any party of a breach of a provision of this Deed of
Trust shall not constitute a wirver of or prejudice the party’s rights otherwise to demand strict
compliance with that. grovision or any other provision. Election by Leader to pursue any remedy
provided in this Deed of Trust, the Note, in any Related Document, or provided by law shall not
exclude pursuit of any other renedy, and:an election lo make expenditures or to teke action to
petform an obligation of Grantor or Borrower: undét this Dead of Trust afier failure of Grantor or
Borrower to perform shali not af fecs Lender's right to declare a default and to exercise any of their
remedies. : - o :

Attorneys’ Fees; Expenses. If i.zader institutes any suit or action 1o enforce any of the terms of
this Deed of Trust, Lisnder shall be eatitlid to ‘retover such sum s the court may adjudge

reasonable as attorneys’ fees ot itriat and o1l any |appeal. : Whether or not any court action is




involved, all reasonzble expeniss incurred by Lender which in Leznder’s opinion are necessary at any
time for the protection of their interest or the enforcement of their riglits shall become a part of
the Indebtedness payable on demand and shall bear interest at the Note 1ate from the date of
expendliture vntil repaid. Exgpenses covered] by this paragraphzinciud:, without limitation, however
subject to any limits under appiicable law, Liender’s attorneys’ fizes whether or not there is a lawsuit,
including attorneys’ fiaes for. bankruptcy. proceedings (inchwding efforts to modify or vacate any
avtomztic stay or injurction), apipeals and any anticipated postjudgmert coliection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors’ reports,
appraisal fees, title insurance, nnd fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any comt costs, in adclition to ali other sums provided by law.

Rights of Trustee. ‘Tristee siyail have alf off the rights and duties of Lénder as set forth in this
section. AEEEREREE L BRIV BT I :

- POWERS AND OCBLIGATIONS OF YRUSTEE, The fbil(w‘}'ingpro‘.fisions.:relating-to the powers and

 obligations of Trustee arc part of this Deed of Trast. .~ - S5 DR ,
Powers of Trustee. In additicn to all powers of Trustee arising as a matter of iaw, Trustee shall
have the: power to take the foll:wing actions with rﬁe,spec;jtc the Property upcn the written request
of Lender and Grantor:  (a) join in preparing and filing a map or plat of the Real Property,
including the dedication of streets or other rights o the public (b) join in granting any easement
oOr creating any restriction on rthe Real Property; and () join in any subordination or other
agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trusy.

Obligaiions to Notify. Trustee shall not be ‘gb!iga:led to no?:ifyi any other party of a pending sale

under any other trust deed or ijen, or of amy action or proceeding in which Grantor, Lender, or
Trustee shall be a party, unless t1e action or proceeding is brought by Trustee.

Trustee. Trustee shall micet all ¢Lalifications required for Trustee under applicable law. In addition
to the rights and remedies. set forth above, with respect to all or any part of the Property, the
Trustee shall ‘have the right t0 foreclose by notice: and sale, and Lender shall have the right to
foreclose by judicial foreclosure, in either cas in accordance with and fo the full extent provided

by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee
to any Trustee appoinied hereun:ler by an inslrument executed and ackaoviledged by Lender and
recorded in the office of the rece der of Klamath: County, Oregen. The instrument shall contain,
it addition to all other matters required by staie: law, the names of the original Lender, Trustee, and
Grantor, the book and page wherw: this Deed of Trust js reoorded, and the name and address of the
successor trustee, and the instrinent - shajl by exerated and acknowledged by Lender or their
successors in interest, The Succes:or trustee, without conveyance of the Property, shall succeed to
all the title, pcwer, and duties con ‘erred upon fhe Tiustee in this Deed of Trust and by applicable
law. This procedure for substitution of trustee shall fovern to. the exclusion of all other provisions
for substitution. RIS R R o ? .

it
H '
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D O PARTIES. 'Any notice imder this Deed of Trust shall be in
writing and shall be effective viher: actually delivered, or when deposited with a nationally recognized
overnight courier, or, if mailed, shall be dee¢med effective when deposited in the United States mail first
class, registered mail, postage prepait!, directed 1o the addresses shown near the begianing of this Deed of
Trust. Any party may chaiye iis adklress for notices under this Daed of Trust by giving formal written
notice tc the other parties, specifying Yurj ice: i to change the party’s address. All
copies of notices of foreclogy 3 der of any. lien which has pricrity over this Deed of Trust shai
be sent to Lender 1 pear the beginaing of this Deed of ‘Trust. For notice purposes,
Grantor agrees to keep Lender and Trustee informed at all times of Grantor's current address,

DUE ON SALE/TRANSFER OF PROPERTY. No twitheranding the foregoing, the consent of the Lender
shall not be required for ary sale or {:ansfer by a Grantor or Borrower of the Real Property to another
Grantor or Borrower, or the estate of a Grantor o Borrower, so long as, in the case of a sale or transfer
to an estate, the estate of the deceased Grantor or Horrower assumes uaconditionally the obligations of the
- deceased Grantor or Borrower arising hersunder i a manner reasonably satisfactory to Lender.

MISCELLANEOUS PROVISIONS, "The following misceilaneous provisions are a part of this Deed of
.- Trust; ‘ ; o SR R

Ameadinents. This Deed of Trust, togethe:: with any Related Documenss, constitutes the entire
understanding and agreement o the parties as to the matiers st forth ia this Deed of Trust. No

aiteraticn of or amendment to this Deed 'c;;’ Trus; shuﬁ be effective unless given in writing and
signed by the party or parties sought to be charged or bound by the alteration or amendment.

Applicalie Law, Thiy l}eed of Ti'ust has hﬂ;ﬂjz deiji'ermi to Lender and accepted by Lender in the
State of Oregon. This Deed of t'rust shail b governed by and tonstried in sccordance with the
laws of the Stute of Oregons. - . ; 3 '

Caption Headings, Caption heaclings in this J)eed of Trust are for convenience purposes only and

&re not o beused to interpret ¢+ define the provisions of this Deed of Trust.

Merger. There shall be BO e of the inte Eeszjoi estate crested by this eed of Trust with any

other inferest or estate in the Property at any time held by or for the benefit of Leader in any

czpacity, -without the writter: cornent of Lenddr.

Multiple Parties. Aii obligations of Grantor and Borrower under this Deed of Trust shall be joint
and several, and all refereaces to Jlorrower shall mean each and @very Borrower, and all references

te Grantor shail mean each and eery Grantor. This:means that each of the persons signing below
is responsible for all obligations i this Deed of Trust. o

Severability. If a court of compelent jurisdiction [inds any provision of this Deed of Trust to be
invalid or unenforceable as to 2Ly person or! circuinstance, such finding shall not render that
provision invaiid or unenforceabls as to any oliier persons or circamstances, If feasible, any such
offending provision shall bé deeined to be wedified to be within the lnits of enforceability or
validity: however, if the offending j:rovision canitot he so medified; it shall be stricken and all other

provisions of this Deed of Trust all orhes respecs shall remain valid and enforcesbie.
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- {Continukd)

Successors and Assigms. Sutiect to the Jimitations stated in this Tead of Trust on transfer of
Grantor's interest, this Deed of Trust shall i»e binding upon and inure to the benefit of the parties,
their successors and assigns. [ ownership of the Property becomes vested in a person other than
Grantor, Lender, without notiie to Graniot, may deal with Cirantor’s successors with referznce to
this Ded of Trust and the Indebtedness by wey of forbearance or extension without releasing
Grantor from the obligations of this Deed of Trust-or Hability under the Indebtedness.

Tixge is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waivers and Consents. Lender shall not be deemed 1o have waived any rights under this Deed of
Trust {or under the Related Iocuinents) vnless such waiver is in writing and signed by Lender. No
delay or omission cn the past of Lender in exercising any right shall operate as a waiver of such
right or any other right. A svaiver by any party of a provition of this Deed of Trust shall not
constitute a waiver of or prejidice the party’s right otherwisc 1o demand strict compliance with that
provision or any other provision. No- prior waiver by Lender, nor &ay course of dealing between
Lender and Grantor or Borrower, shall constitute & waiver of any of Lender’s tights or any of
Grantor or Borrower's cbligations as 1o any Futire transactons. Whenever consent by Lender is
required in this Deed of Trust, the granting of such. consent by Lender in any instance shall not
constitute continuing consent. to subsequent insiances whers such consent is required.

¢

COMMERCIAL DEED OF fI‘lQ:‘US'I: Grantor ag'vses wuh I.k:nder’ {hat this Deed of Trust is a commercial

deed of trest and that Graator will not change the use of the Properiy without Lender's prior written
consent. ' Gy s Lo '

' EACH GRANTOR ACKNOWLED(ES HAVING READ ALL THE PROVISIGNS OF TEDS DEED OF
 TRUST, AND EACH GRANTOR AGREES T0 ITS T ERMS.
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"DAVID B, DXLEY :
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MARGANRE W. OXLEY = ) |
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INBVIDUAL ACKNOWLIDGEMIENT
STATE OF OREGON ~ y L]
v , ) |88,

County of \‘&G.,WJ&&“ )] L

On this day befme me, the unc‘ersm 165 Nmaxy Pubhc, pemcma}ly uppeared DAVID B, OYLE}, o me
known to be the individual desey 1bed n and who dxzecuied the Deed of Trust, and acknowledged that he
signed the Deed of Trust ‘as his. fn'r a'xd voiuniary act and deed, for the wies and purposes. therein
mentioned. ‘ :

Given under Loy E:gnd and officiz} sr a! iy 1 day m‘ Ocmbm 1997,

: B:ﬂ;u K e &*X}v ‘ Revidmgmt &Aa mci)i LQ)

Notary Pubhc in ax}c%or the State m Oregon

My commission Fxpires AHG i{ 3(, S NE‘&“ m@ss%saw )
. T OFFICIAL SEAL
%3 DEERA cUC‘K!'\i CHav
WD horw s o
"%;E i omrsssam':}g%g‘efvsc o
P N »
Q,ES ¥ SDED 1 2080

_:mmmm

INDEY IDUAL AC;;;ﬁasés%ruEn»(;Ezvzﬁﬁr'_i‘

. STATE OF on:Ecq)N )
Courty of Qv{ N ww\Cé\d\- )

Or this day before 1o, the wilersi gned Notary Pubnc D»r'aan.u}y 3pnedru,d MARGANNE W, OXLEY, 10
e known to be the individual describex! in and who! executed the Deed of Trust, and acknowiedged that
she signed the Deed of Trust 18 her fr(* and voluntary act and deed, lor the uses and purposes therein
mentioned, ; ‘

Given under my hand und eﬁuuxaz am! f!xis _1__)_ riuy uﬂ f{)cﬁubexr, 10!i'.’.

0
Bi.].-_\&} RN ‘5 ..5,/« ) W Rvsidin;z =3t§_k 1 Mg ..£L ({P ‘
Notary Public {n andlfyr the State of (h'egem L

M‘r conamission Expires -L:M JCLLL___;,;__,_____

DIEBRA Blﬁ(tté%lgé‘y
TARY PY
: % MENSSION ND. 058318
wcomsssm EXPRIS D3C. 16, 2000 !
SRS %B‘M&.S@m

PSS TGS
OFFICIAL SEAL ;))
)




HCOMD EED OF TRUS)
- {Continged)

1

. REQUEST FOR FULL RECONVEYANCE
{Tobe usedi:zmly when: obligations. have bezn paid in fisll)

To: : , [frustee’

The undersigned is the legal owner and hotder of all Indebtedness secured by this Deed of Trust. All suras
secured by this Deed of Trust have heen fully paiil and satisfied. You are bereby directed, upon payment
to you of any sums owing to you under the ternis of this Deed of Trust or pursuant to any applicable
statute, to cancel the Note securad by this Desd of Trust (which is delivered to you together with this Deed
of Trust), andl to reconvey, without warranty, o the parties designated by the terms of this Deed of Trust,

- the estate now held by yoi uader this Deed oif Trist. Please mail the reconveyance and Related
Documents to: . . NSRRI : DR

Date; 5 . Bem;ﬁi&is;:?;:

B




Exkibie4r
Lqﬁ;ﬂamﬁpﬂﬂn:w

All of Government pos 3. 4, 5,6, 7, 10, 11 ang 12 of
Section 3, Tovnship : oL Range 1l East of the Willamette
Meridian, in the Cous : amath, State of cmegon;

EXCEPTING THEREFROM & parcul of land situated in Government Lot 4,
being more Particulariy described as follows: ‘

Beginning at the intersection of the Socuth line of soutn Foe Valiey
Road and the Base lin . ‘chaupp hpad; thence South along the Bags
line of Schaupp Road, a distance of 493 faet, more or 1es§, te an
existing fernce: thence East along existing fenca line a distange of
840 feot; e in a Northwesterly;ditectiom following the canterline
i :ion citan, . £eet, move or lesg, to a Foing
; South Pog WYalley Road; thenve West along the
A distance of §25 feet, more oy less, to the
in saction 3, Township qp South, Range 11 Bast
tte M@ridiam.j v ; ‘ ’

ALSO EXCEPTING THERHFRGM‘that partion tﬁet@af Conveyed by John Fischer
the Uniteqd States of America; recarded  in Deed Volume 39 a¢ Page 20,
Derd Recorgs Of Klamath County, Oregon, - '

SUsJECT 10: p1) future realﬂgrcperty‘thes and assessments; reservs.
tions, restrictions, easement;s ana rights of way of recora,
apparent on the lang; ‘ights of the publiec in ang
the within describegd Premisag lying within the lim
h g ﬁncluaing levius, “S3essments, water ang frriga-
33 5 and canals, of Klamath Irzigation
© Distriet; MORDGAGE, inclading
Sreof, intisreste thereon ang such future
ba provided_theféin, gi?eﬁ.ﬁc S2suire: the Payment of
d Juiy g, 1977, recoried Jully 20, 1977, in Book M-77v
at page 12968, Mo e 1 3 of Klemath,cauhty, Oregon, executeq Ly
Emil B, wells s yor Hells), Husbang ang vife, in faver of
The Federal 1, Spokane, which said.mortgage.the SELLER herein
agreey to Pay acca it o the tezmg &hazéwt}faad Hoia BYYER harnliess.
tharafrom, : o b eniE T -

' -
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Bﬂge is

Ekilﬁbiﬁ ”3” -
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Irrigation St;uipmenii:
5~ mile wheeline, gusoline matuws H wwuars
% mile 5" wheel 1Lne (littl@ unﬁm?l Gassinnm motar & mover
4 mile 5? Whﬂal Zjne €1 letle uv&ré,gaswlimg mqtcr & mover
Turn on vaﬂvew -and huses :mr gawh mhee: ana ' R
50 HEF anp . ‘ ik
30 HP Pump
24 ﬂP Pump
dﬂ mainlina_abmve ditch
:@“ mainline:asﬂﬁ' v
é“ mainline‘ziﬂﬂ“

2640 buried dxaxnlimh«-? e 490 4 el line 5%, § 1yne gn

i

i mile pack’ line

S'TATE OF OREGON: cnumn OF KU\MA fH f s,

| . diele
Filed forrerord atr ueulof R Lamath U:mm.‘f
of cctgbef-q AD,I9_%7  ari 3:38 0 citlock | Pom. » it duly fizcorded in Vol.
of s I)’IOI‘CE’&(’X‘S R on Dazm 34352
: : RS O SR Ber nema(} Aelﬁch , County Clerk
mwéﬁzz “g o)

17¢h d"y
M7

© $105.00




