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" FHIS TRUST DEED, made this -84, .o doy of LOCTORER.... , 19.97..., between

HECORDERSUEE

[T

EMILY. M. KARA...

t

e E et e s e as Grantor,
ANERITITLE (0. OF KLAMATH. JALLS b OREGON Sontmrms e as Trustee, and

ATERICANA. INVESTMENT Sy, LG |

LI T AR ....; as Benesficiary,
WITNESSETH: ‘ o

G;'aﬁtor iriax(odzﬁly granfg; i&ai'éaz;rzs' 1olls and cor-reys o frustee urt_ruét,,wiih power of sale,-the property in
KLAMATH Carinty, Orey 2, describe RN HEE RS o A N

LOT. 29, BLOCK: 13, OREGON S : 1053, AG!ORDING TO THE OFFICIAL
B jfl’,iTI-IEREO??,‘}@jQN FILE IN TFE OFFICE OF THE COUNIY CLERK, KLAMATH
ONL L e i B o R T

i

1

fogether with all and:ningular the tummmts,,barég"hhxmnts -arzd“;apnurie‘mnqea amd v &fimﬁ rights tbsutm.fo balonging or x'xi a.rvxywis.e‘m’)w
or ‘hereatter appertaining, and the rents, jssues am! profits thereaf and. all fixtures now or Aerealfer attnched to or wsad in connection with
the property. R : R S S . S

FOR THE PURPOSE OF SECURING. PLRFORMANCE of eacli agresment of grantor kerein confained and. paymant of the sum
of FIVE -THOUSAND FIVEHUNDF D CAND: N(:I[_l;QO--f- : : .
: i : i et - D:c:‘ifbré; with inferost thereon according fo the forzs of a promissosy
note of even date hecewith, payable ic bereticiay o nier and made by grantor, ihe Enal payaent of principel and interesy herect, if
foé soonar paid, to bb due ind payuble > VEME'SR _1 ‘ . ;192007 o : . : i

: The date of matusity of the debt escured 5y this instriment. 3s the date, stated sbove, on which the tinal installmert ol the note

becomes due and payable. . RS : AU -

To profect tha secutity of this trust deed, gintor agre2s: ; e . . .

1. To protect, preserve and muintain the p-oparty in good condition and repair; not to remove of demolish any duilding or im-

provement therson; tiof fo commi? or purmit any, yreste of the propirty. ., :

2. To completo or restore prompily and in jjood ard hahitsitla contlition: any building or itaprovement which may bo constructed,
damaged or destroyad thereon, andl pay when due. nl! costs incurend theretor. C

. 3. To comply with all laws, ordinances, regulations, covenaris, conditions and restrictions aftecting the properiy; if the beneficiacy
50 requests, to join in exetuting such financiny sintements pursEant to tha Uniforen Commurcial Code as she beneficiary may require and
to pay for filing same in the proper sublic office; or. oifices, a8 waoll as the coat_of il licn searches riads by filing officers or searching
agencics as may be deemed desirable by the beneliciary. - L ' .

4. To provide and ‘continuously . maintain . ‘nsurance on the ‘Buildings now or ‘toreafter erected on ihe property against loss o
damsnse by tire and. such other hatarda as 1he bipeliciary raay Fomi titme fo tims requirs, in an amount not iass tham $...... . .
written in companies accaptable to the benoficiary, with loss payuble to the Intéer; all policies of insurance shail be daliverad to ¢tk
Hiciary as soon as insured; if the grantor, shall fail ior any reason fc. procure any. Sici insarance and ¢o cleliver the policies to the beneficiary
at least iifteen daye prior to the expiration of any palicy of inpurince nuwv. or hereattes placed on the buildings, the baneficiary may pro-
cure the same ai grantor’s expense. Thy amount gullected under any fire or other insurance policy xay be applied by kerefciary upon
any indebiedness sacred fereby and in such ordet 23 Eenaficiery riay detersine, or at option of bineticiary the entire amourt so collected,
or any part thereof, may be releassd to grantor, Such applicatior or relosse skall 1ot Gare or waive sy defaulé or notice of dafauir here-
under or iavalidate nny ast done sursuant to such notice. ' T

5, T'o kesp iite property free from constryition lisns ard vo pay,all teges, ssmsiments and other chardes that may be levied or
susessed upen or aguinst the property bafore any part of such taxes, assessawnts and ather chatges becorre past dus or delinquent and
promptly deliver receipts therctor to benediciary; should the grantor tsil to ‘make payannt of any (ax1s, assessInients, insurance premiums,
lians or other charjes payable by granlor, either b7 direct payment or by providing baneliciary with Junds with whick to maks such pay-
ment, beneliciary may, at ifs opiion, make payrrent thereot, and the amouné so paid, with interent at the rate st forth in the note
sevured Fereby, toguther with the obliglations dax:ribed in paragriohs. 6 and 7. of thig tnust deed, shall Bo added to and become a part of
the debt secursd by this trust deed, without waiver of any rights srising from Breach of any of the covonanta hereof and for such payments,
with intereat as aforesaid, the propetty hateinbelore devcribed, ni well s the grenfor, shall bo Dourd to the same extent that they are
Bound ior the payment of the obligation hersin lescribed, and ¢l cuch paymrenis thall be immediately due and paysble without notice,
ard the nonpayment thersof shall, ar 1he option nf the hensticiary, rander all sums sacured by this trust doed immaodistely dus and pay-
able and constitute a breach of this trust doed. ' ' ’

6. To pay &ll costs, {ses and expenses of L 2 cost of title soarch a3 well as the other costs and expsnses of the
¢rustoe incurred in connection with cor in enforcing igat 1 'a and attorney’s foes nctuaily incurred.

7. To avpear in and deferd sny action or procet J i ssurity ri; powers of Deneficiary or trustes;
and in any suit, action or proceeding in which tho beneficiary or, trusie2 may sppeaf, including eny suit for the foracloture of this deed
of any suit or action rélnted fo this instrument, including buft n lingted to its valicdity and/or eniorcaability, to pay &l costs and ex-
ponses, including evidence of title end the bomliciary’s or irusive's asttorgey foes; the nmount of atternay fees mentioned in this para-
graph 7 in al: cases shall be fixec by the trial court ard in the «vent of an appeal froa any judjment or decrce of the trial court, grantor
further egrees to pay such sum at the appellnie coart shall ndjudije reasonable es the benoliciary’s or 1rustee’s attorney fees on such appeal.

I¢ ia mutually agreed that: s L oo . )

8. In the event that any portion of all of the propecty shall be faken under ilie right of eminent clomain or condemration, bene-

ticiary shall have the right, if it 30 elects, to require that all ot any portion of the moniss puyakle as compensation for such taking,

HDTE: Tha Trust Daad Act provides that the trusiee bareundes must ba sither 20 Glitbrrey, wh is On Gdlive mamber of the Oregon Stote Bar, & bonk,
tros? compiny. or savings and lsan assotiqltien awthori:ad hAdh:blﬂv!i?:‘?S!;uﬂﬂ.i;f: 2t faws of Orepen o the Unitscl Stater, a title insurance company atthe-

tited to insure fitls fo.real property of Ihis state, its sibsiciaiias, offillizies; dgaats o beenthas, the Urlisel Staiss or any ageacy tharaaf, or an excrow
crgent ficensed under D25 695.505.43 eu6.5858. 1 L R AN R o B ’ :




wbzq,!x a(e dn excess, oI Jm anmunﬁ requ;
rr mich precredings; :).nli By ipaid. tq
in mektnal emd apael are coqr&, necersacil

9. At uny time n:;d frrone nmvs- 2o ume upcn hritten remxast ¢ . oy, t
ik note for sndorsement (i case of full toctiveyadoss, for, canae.lfn ienj, ;utlm:r atfeceli g the m&:h:y of anyr’ pusorz ‘for the psymcnt ‘of
the mdcbtm.\‘ress, trustie mey (a) conssnf to.the B1: kaf of any map or plat of the propaidy; (B) Fun in Jranding any wasernant or craeat-
ing eny rastriction thureon; . (c) join in any. .atbory matior or othu! agmsment atfscting . this deec! ot tde len. or c.’urgo thereof; {(d)
reconvey, withow? warranty, all or any part.ot the. cioperty. The griniee in any: reconvaysiice may be dascribed as the “perscn of persans
Ic,gally entitled therefo,” andl the recita's therein i any. matters or lacts snali be co—:clun e. proaf of the truthifisl ness thereaf. Tmstees
feas for any of the servises imentioned in ‘this: pnr& aph shall be ne !em than. $3. ’-,

., 10, Upon any delault. by grantor hereundsr, Iwretlc:ary may . . Hin {ihout neriod, extiur in per.son, by agent or by a receiver
to be appomtﬂd by a court, and without regard ~'o fie adequauy of. dny secu ty for the ing: sbtedness keeby securad, snter upon and fake
possession of the property or any part thsreol, in. HY owsi name sue or. otherwise collevt tho repts, issuen and profits, including ihose past
due and unpeid, and spply the samo, liss cos!s and expenueg of o:a)ratxon and uolie..é'or, Including rezsonable attornsy’s lees upon any
indebtecdnass secured horeby, and in such order as b:neficiary mag determine.”

. 11, The entering upon and taking possession thoe property, the collection of such rauts, issues and ptul:t.,, or the proceeds of fire
and other inmrance palicies of compensation or awa ds for any ¢aking ar a'&magu of tho’ property, and the appiication or release thereof as
aforesaid, ashail not cure or waive any default or nc(ice ol defauls Fereaador or mvahdate any act done purseant to such notice.

.12, Upondefault by grantor in payinent ol &ny indebtedness secured hereby or in g'&n!nr s performancy of any agreement herearder, fime
bemg of the essence with respect o such payrent andlor rerfcaxzauu:, t!m beneizaary uay declare all sums secured kereby immediately
due und payable. In such an svent the bux,[luary tay elect to Brog reed fo ioreciose :Ius trust deed in équity as a mortgage or direct the
trusfee Yo loreclose thin trust deed by adl'e'tx'emen ‘ard sale, or, m.lv diras ¢ the ftustee fo pursue any other right or remedy, cither at
law or in equity, whicli the bensficiary znay have, In the nvam‘ tlm beneh'"ary elects t¢ foreclose by ndverti: t and sale, the bens-
ticiary or the trustee shall execute and cause ic He ri: rorded a written nomx- of delault and e/ ‘sction to sell the property to satisfy the cbliga-
tion secired hereby wLereu):on the frustes shell tix: (he fime and pI’xoe of. sa]e, tive notx(e ‘thereof as then required by Jaw end proceed
to foreciose this ¢rust deed in the manner prov. xded m ORS 86.735 10 86.795.

. 13. After ths trustee has com:renced .{creclo s.re by advertisnment and. sale, and a? uny fim> prior $o 5 days before the date the
trasfee conducts the sale, the granior cr any nthet Jrerson’so pr-vzmgr.d .by OR 86.753, n,ay'cure the defauit or delailts. If tha defatlet
consists of a lailure to pay, when due, surs semrec’ ‘by. the trust dued, the delault may ba cured By parving the eatire  azaounrt due at the
time of the cure other than such porticn as would not thea ke due fiad no default, cccurrnd. Any other default that is capable of being
cured muy be cured by fendering the performance foGuired under ﬂw obbﬁ._tzon or 1rust dred. Tn any case, in addition to curing the de-
fauit or defaults, the person elffecting ihe curo sl tlI puy to the bene!n‘mnr all_costs nnd expenses actually incurred in onforcing
the ublijation of the tiust deed together with trusicy's and attorne;i's fess not exceeding t10 amournts prowded by law,

14, Otherwise, thy sale shall be held on the clate end at tho tme and Blage d«wgmz, od in the notice of sale or the time to which
the aele may be poetponed as provided by law. The . trustes may sal! the property eithsr in' nns psros! or in separate percels and shall sell
the parcal or parcels a} auciion to the htghesx bxdcﬂ-r for cash, payuble at the time of sale. Trustas, ehal! deliver jo the purchaser its deed
in form as required by law conveying the prooe-'ty 40 sold, but without :my covenent or warranty, express or implied. ‘The recitals in the
deed of any matters of faci shall bs conclusive pmof of the tm!MuInPss Fhereof. Any person, excluding the frustee, but inclsding the
grantor and hernwficiary, may purchase at the sals. . - .

15." Wken trustee sells pursuant to the pswers provm’od h.r‘ ! ituslee shall apply the proceeds of sale to payment of (1) the ex
penses of sale, including thn compensation ol the i-ustee snd al re: wﬂable chargs by trusree’s atforney, (2) to the obligation secured by
the trust deed, {3) to zlI persons bawn(; 1ecorded lisns aubsequent to. the interest of the trustee ia, tbe trust deed as rtheir interesfs may
appear in tho order of their priority ani [4) the sur,)lus, if any, o the granfor or fo any suctessor'in interest entitled fo such surplus.

16. Berwliciary rmay from time fo ume appeint & successor of successors fo any trustee named herein or fo any successor trustee
appointed hereunder. Upon such appointment, and iithout conveyunce fo the successer frustee, the latter skall be vested with all title,
powers and duties conlerred upon any drustece herein named or appointed hereunder. Back such appointment and substitution shall de
made by written insfrument executed by beneﬁcmry, which, when rcorded in the miortgage records of the county or counties in which the
progerty is situated, skall bz conclusive nroot of preoper appointinent of e swosessor. trusise. .

17. Trustee accerts this trust when this deed, duly executed und acknowlzdged, fs mxde a pullic :acord as prowded by law. Trusiee
is not obligated to notify ary party hersto of pendig sale under auy’orher deed of frust or of any actmrz or proceeding in whickh grantor,
beneficiary or trustee shall be a pardy unless ruch action or procesding is brought by trustve.

The grantor covunants and agrees to and witiy the beneficiary 1ad the bencticiery’s miccessor in inferest that the grantor iv lawlully
saired in feo simple of tha real property &nd has a ulid, unencumboted title thereto, excet ag may He sot forth in an addendum or exhibit
attnched hersto, und that the grantor will warrant 1.9d forover defead the sams, aga.rst all persone whamsnsver,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
{ract or loan agreement between them, ber:ficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but necd not, aiso rrotect grantor's interest. If the collateral hecomes damaged,
the coveragde purchuised by beneficiary may iwof pay axny claim made by or adainst grantor. Grantor may later cancel
the coverage by prov:dmg evider.ce that grantor has obtnined property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cosi may be added to grantor’s contract or
Joan balance. If it is so added, the interest rate on the undlerlying contract or loan will apply ¢o it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed ro provide proof of coverage.
The coveragde beneliciary purchases may be considerably mor: expensive than insurance grantor mx'ght otherwise
obtain alone and may not catisfy any need [ ar propnrty c:.’amage coverage or any manaatory liability insurance re-

quiremernts imposed! by applicable law:
.. The grantor warrants that the proveeds of ¢l ifoan rep'esenmd by the &bove dﬂscu’l»cd mote md tlm: trust deed are:
(a)* primarily for_grantor’s personsl, family o household purposes (see Faiportant Notice below),
. (%) for an organization, or (even i grantor it a nataral persan) are for Businasa or commmercial purposes.

i | Thie ceed applics to, inures to the 'bem-,h':"& nd 5inds bil parties hereto, their heirs, lsgatces, dsvisees, adm.mstrators, execuiors,
porsanal rapresentativey, suctessors and assigne. The rerm benefic:an' shall mean the koldur and owser, ncludmg pledges, of the contract
secured hereby, whether or not named as & beneficia:y harsin,

In construing this trust deed, it is understood: thse the gremtor tms!eh &ndfor benalicisry may each be more thaa one persen; that
it the context so requirsy, the singular hill bé taken fo mean and inslude the plural, and ihst gensrally all grammatizal changes shall fxs
made, assumed and implied to make the provisions iereof apply equally toicorporations end fo individuals,

IN WITNESS WHEREDF, the ; ran or has executtid tins, mstrum ent & e day and year first above written.
= {MPORTANTY MOTICE: Dulete, by lining out; whirhaver wumriy {n} or {B) & e ot
not cpplicable; If £y (a') is epplicable and the banefitigry is o croditer € lﬁrﬂ 8 ﬂj Y
as such word is. defired: in. the: Truth-in-Lending Act ancl Reguiation Z,: Hisi En LY M K XRA
benolictary MUST comp!y with the Act and flegulation by meking required|
disclosures; for this-purpsie wie: Stevens-Ners Form Moo 13 i9; or qquwu!nn) :
if compliance with the Act is not roquired, distegare! this dotice.

STATE OF OREGO:¥; County of i A{MMM Ho i

- This instrumei: wad acknov Jedgec: befote meon.
by . BMILY M. JRARAL i i

"‘hxs 'nstxumeh t’ was ackﬂovued gea beﬁnre m2on .
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