USTDEED - | . S ot SRATE:OF OREGON, -
' Tegriify that the' _instrume
i {'i:‘or"':e}:atdipn the ... day

L1900 2iat

4]

CATHY XING
RN -

EEE I . 2°CIRK - .M., and recorded in
TERRY & CLELLA WERNER FAMIL ittt B S N
TERRY F. WERNER, TRUSTEE - neoommates | e AONDS feelfl

CLELLA’ M. WERNER, TRUBPER. coolp el ment/micro m‘x,c::::upxm\c’x ,

Grentor's Rams ant Addraen

_ T Banelbinrye b snd Fedanien -0 T T S0 Recordlof Lot - spid Couanty.
A ree v, Fetoem o B, AR BoR Tl e Witness my hand and s kof County
Key Title il i Lol ... affixed.
9g.E. 13th _Ave.. aithmnmed e .
Eugene., OR___97440-1106. . __

N R R R i i .
: B : ‘ TIE

Nﬂ’C’ q’fw[%- N\Z} By , Degu

.. . THIS TRUST DEED, made this ... L1h ... day of _.0ctobe: 1897...., between
STEPHEN_KING.  AND. CATHY. KING..AS. TENANT BY ENTIRETY,

i

¢ e e as Granfor,
”Ke‘{"'I‘Vltle*':ompany" e D g : -, as Trustee, and
TERRY AND :I'JLE‘LLA‘ WERNER _F MILY TRUST..TERRY. .F.. WERNER. TRUSTEE.and ...
. CLELLA M. WERNER. TRUSTEE.: .ot b as Eeneficiary,
ceo T L I WITNESSETH: T ‘ - .
Grantor irrevocebly grants, bargains, sells and ¢oriveys io trustee in irust, with power of sale, the property in
KLAMATH.. .. Caunty, Oregor, describe as: A R R

H L A
i IS

Parcel 1 of Land Partition 11495 situated ir the SW!1/4 of the
SE 1/4 of Section-1,. nehip 39 h, Bange 9 East, Willamette
Meridian, Klamath- : ORI E TSSO . »

dogether with all and singular the #enemaats, &r&l.’témem‘g;and;an;;lriz.uww md all o..‘.‘; 3r ﬁgszsi thersunto belonging or in anywise now

or- hereafter appertairing, and the rénis, fssucs and prolite thereof pnd all fizfurss now cr hereafter attiched to or used in connection with

the property. - R R o

- FOR THE PURPOSE OF SECURING Pl ttFORMAN("E of esch agedeaiart of 4rantor herein contained and psyment of the sum

of .ONE_HUNDRED THOUSAND. AND.. D0 /100 m rrermm b oo msn ooirom rm o I
R ehorbvbbertorttvetrdrbrodietorbabogerterdoerterd ( $1.QO;D‘: 0.00 ) 2 . Dallars, with.interosr therson according fo the terms of a promissory

nots of even date harewitiz, payable to benwficiary .or order and :;lade by grantor, the. final payment of principal and interest hereod, if

not sooner paid, fo b due iind payable _.NOVeNber L. .. L XK. 2002 : : )
The date of maturity of ihe debt secured b7 this instrument is; #ho' date, stated adove, on which the final instellment of the nots
becomes dus and payable. Skould the grantor sitii:r agree tu, &tte:npé to, or avtually sell. convey, or wssign all (or any part) of the prop-
erty or all Cor any part)} of grantor's interest in it without first cistaining the 'wiitten constat or approval of the bensficiary, then, ar the
beneficiary's option*, all chbligations tettired by this instrunient, irreapective of the maturity dates expressed theroin, or herein, shall be-
comme immudiately due and payable. The axecuticn by ‘granter of iin earnest money edrosment*® ¢doos not constitute & sale, conveyarnce of
aspignment. . o ORI e e T ! '
To protsct the security of this trust deed, grantor agrees:. . . . )
: 1. T protect, preserve and meintain the yuaperty in good venditicn and repeir; rwt to remove or demolish eny building or im-
oroveraent thereon; not to commit or pirmit any ‘a'2ste of the prozerty. | :

, 2, To complete or rastore. promptly and in gyod and. habizahis condition any building or improvement which may be constructed,
daraaged or destroyed’ thereon, and pay when de all costs incurred theredor. . :

3. To comply with wll laws, ordinances, regiiations, covenants, conditions and restrictions affecting the property; if the Deneficiary
de requests, to join ir: ing such tis ing Stare is pursuant to the Uniforsn Comenercial Code as the bensficiery may require and
o pay for filing sama in the proper public offics .. r offices, as wall a2 the cost of all lien searches made by filing officers or searching
agencios as may be duvemed desirable by the Eeaaliciary. . ' [

4. To provide and continuously maintsin /asurance on the buildings now ar hareafter erected on the properfy against loss or
daziage by fire and such other havards es the benviiciary may frien time to time require, in an amount not less thaa $Full..Amount
written in companies scceptable to the benpeficiary. with loss payuble to ths latter; @/l poiicies of insurrnce shal! be delivered to the bene-
Siciary as soen as insured; if the grantor shall foil for any reason to procure any such insurence and to deliver the policies to the Leneficiary
af least fifteen days prior to the expitation of any golicy of insurance now or hereafter placed on the buildings, the heneficiary may pro-
cure the same at grantor’s expense. The amount coilected under ary fire or other insurarce policy muly be applied by benoticiary upon
any indebtedness secured hereby and in much order 118 beneticiary muy determine, or at option of beneficiary the entire amount so collected,
or any part thereof, raay be released to grantor. St:ch application (ﬁr release shall no cure or waivo any default or notice of default here-
under or invalidate any act done pursuant to such: otice. o .

5. To keep tho property free from constructon Iiens and to pay all taxes, sssessimants and other charges that may be levied or
assessed upon or sgoinst the property Lefore sny vart of such taies, asssssments and other charges Lecome pest due or delinquent and
sramptly defiver recsipts rherefor to boneficiary; nhould the granior lail fo make paymornt of any taxes, asseasmonts, insurance premiums,
Jions or other chargas payable by grantor, either by diract paymeni: or By providing Bsnodiciary wirh funds with which to tnake such pay-
ment, beneliciary may, at its option, make payriint thereof, arc! the armount! so paid, with intorest at the rate sa? forth in the note
secured hereby, togathur with the obligntions descr’bad in paragravhs 6§ and 7 of this trust deed, chall be added to and become a part of
ihe debt secured by tais trnust deed, without waiver of any righis asising from broach of any of the covenan?s hereof and for such payments,
with interest as aforesaid, the properiy hersinbefare described, as well as ths. grantor, shsll be bound fo the same axtent that they are
bound for the payment of the obligation Rerein (:scribed, and al! such paymunts shall be immediately due and peyabie without notice,
and the nonpayment. thereot shall, at the option of the bereficiary, rendes all cums socered by this frust deed immmediately due and pay-
able and censtéitute a breach of this trust deed. . | . Lo : . .

. 6. To pay all costs, fees and expunses of thin frust including the cost of fitle search as well as ihe other costs and expenses of the
srustee incutred in conneciion with or in enforciryl this obligation and trustee’s and atiorrey’s fees actually incurred.

: 7. To appsar in and defend any. ecticn or. procteding purporting fo affect ths seauvity rights or powsrs of bermticiary or frustos;
and in any cuit, action or proceeding in which tho benaliciary or trustes may appear, including any sai¢ for tho foreclosure of this deed
ar any suit or action relatwd to thia iastrument, frcheding bat ol Jimited {0 its vadidity end/or onforcsshility, to pay all vosis and ex-
penses, including eviclenca of title and the beneliviery's oc trusten's attorsey lees; the amount of attarmay feer mentioned in this para-
graph 7 in ali casas aheil bo fixed by ko teinl cour and i the avunt of an appasd frem any hudgruent or decree of $h trial court, grantor
furtker agrees to pay wuch tum at the agpellale count shell adjudge reasonebie au the denuediciary’s or trustee’s attorney fves on such appeal.

I is ;nutualiy ngreed that: - A .

8. I the event thar any porticn or all of L'e property she'! bo fsken under the tight of eminent domain or condamnation, bene-
ficiary .skall have the righl, it it so olects, 0 require that all or iny pottion ol the mcniss payable as componsation for such raking,

NOTE: Tha Trust Beed Aut prevides ihal the trugtes herstntir must be eldhor o attemby, wiho Is as active membes of the Oropon State Bar, a bank, trust company
of sivings and loan assoclztion authorized to do business k1:Sor the laws of Dgon or ine Unlted Siales, 3 tille lnsunece company austherized to insure title o real
prjerty of thic sizte, its gubsidizries, affiliwter, agents o¥ brarches, the Unitsd Stites o agy sgency.Sereel. (2 an escroy agent Neensed under ORS 596504 to 696.585.
*WARMING: 12 USC Tit5lj-3 reguiatos and may srohiBit-sremeiso of fls optite.: i nte ot L S :

*1The publisher suggest: (hat such an agreumant idiase: (ke issuo of ablalning beaulislany's nonceat kb complele deiad. .




i erhdk are B excetint of the smount bqired] k0Pt afl renso: i wntiattorner’s fies receasirily paid or incurred by grantor
. in each proceeditils, shail be. ped {o:betaliciar) ‘ancl app] {Hdirst upan -any’ toz sonnble covts sind expenses and aftornex's fees, both
‘A the grisl and apgisllatdicourts, mormarily prid iz dnurced B ¥, dni gickiprocindings, and £ balanee appiied upen the indebted-
niosg. secured haroliy: and grantor, ngress,, &t ity ewsl. expensp, W falie| such acti ¥, execuie such instraments ne shell ‘b ndcassary
.in, obtaining such compensation, prii 'y, wpon] henediciary’s ragusst.” | RIAE RN DS S R
o8, Atoany time ard from e fo time ubdi writtent redqe vt of ‘Hone 4 PAYEnE of s fees snil pressrtstion of this deed and
the noto for endorssmen:t (in case of (ull. reconve.zanass, for copspliation), without oiffvc:ing the liability of any person for the payment of
the indel.tedness, trustes may (a) consent fo #i: muking of any map, dr plat of tho pruperty; (D) Jedn in dfranting any eassment or creat-
ing any restriciion therdon; (c) join in any s ordinition or ciber agreémont alfecting this deed or the lion or charge thereof; {d)
ruconvey, without wurranty, all or any. part of ilie propecty. Tadgrantes in ooy reconveyance may be described as the “perscn or persons
legaily -er:titled the:sto,” and the reciials tharein of any maiters or fscip shall -be. conclusive proof of the truthfulnsss thereof, Trustee's
{fves for any of the eorvices mentionsd. in this npsragraph shall b:. not less than $5. . ! . n
. 10. Upon any default by granitor hersundes:, bansticiary, mey at any titna without notice, either in person, by. agent ¢r by a receiver
to be appointed by a courf, and without regard 19 the adequacy of any security dor the indekbtedness hereby secured, enter upon and fake
possession of the property or any part thereol, i ifs own name e or othenvise colleci the rents, issues and profits, includirg those past
due and unpaid, and apply the same, less costs ind expenses, of \operation. and collectipn, including reasonabie attorney’s fees upon any
indebtedrass secured hersby, and in such crder, au beneficiary, may determine, . :
11. The erntering upon and taking possessicii of the properly, the collection of such rents, issues and profits, or the proceeds of fire
&nd other insurance policies or compensation or i wards for any reking o damage of tie property, and the applicaticn or release thereof as

alorepaid, shall not cure or waive ary defeult or, jctice of defaul t, hereunder ‘or invalidale any act done pursuant to such notice.

12. Upondeluult by grantor in paymert of anyindebtedness sucured Aereby or.in grantor's performance of any agreement hereunder, time
being of the essence with: respect to sich paymer:! and/or perior:aancs. the Eeneliciary may declare &l surns secared hereby immediately
due and payable. Ir: suck: an event thy benekiciar:r may elect to nrotesd to fureclose tiia trust deed in equity as a mortgage or direct the
trustee to forecloss this irust deed by edvertiserrant and sale, or.may direct the fruste: to pursue any other right or remedy, either af
law or in equity, which the beneficiaty mizy hava, In the event .the bereficisry. slects vo, foreciose by advertisement and sals, the bene-
Fciary or the frustes shall execute and cause to be recorded a writlen notice of defauilt and election fo sell the property o satisty the obliga-

on secured hereby whereupon the trustee shall 17z the time and.place of sale, give notice thercof as then required by Jaw and proceed
to foreclose this truut deed in the munner Fproviced in ORS 86.735 0 §6.795. ) .

13. After the trusiee has cominunced forec.osurs by advertisement and sale, ard at any rime prior to 5 days before the date the
frustne conducts the sale, the Srenier or any otirr person €0 privileged, by ORS 86.753, may cure the default or defaults. It the default
consists of a failure to pay, when due, sumis secyied by the trusi deed, rke defiult mey be cured by paying the entire amount due at the
¢ime of the cure uther than such portion.as wouid not hen bo due had no default occurred. Any other default that is capable of being
cured may be cured by tundering tho Periormansy required unde, the obligation or frus! deed. In any cass, in addision fo curing the de-
fault or dafaulis, the person efiecting the curo shall pay to. the. beneficiary all cesis and expenses actually incurred in enforcing
the obligation of thy trizst deed together swith &ryiree’s and attornsy’s iess not exceading the amounts provided by low.

1%, Gzherwise, the sale shal! bui held on the date and af the tize ard jplace des‘guated in'the notice of sale cr the time fo which
the saie may be posiponsd as providsd by law. 7 . frusiee may soll the aroperiy either.in one parcel or in separate parcels and shall sell
the parcel or parcels at auction #> fhe higlest bi:lder for cash, pzvable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the propeiy- so sold, but without @ny covenant or warranty, express or implied. The recitals in the
deed of any matiers of £3ct shal!, be conclusive vroef of the tru thfulness thereoi. Any person, excluding the trostee, but including the
grantor and beneficiary, niay purchate at the saly. ;... . . . S S o .

15. When frusive salls pursuant ro the poweers. pravided herpin, trustee shall apply the proceeds of sale to payment of {1) the ex-
penses of sale, incleding the compersation. of the trustee and a reasonable charge by.trastee’s attorney, {2) to the obligation secured by
ther trust deed, (5) ty all persons fhaving recorded’ ifens subssguen: to the interest of the frustee in the trust dsed as their interests may
appear in the arder of their priority and { 4) the varplus, if any, 10 the grantor or to.aty successor in. inferest entitlad fo sk surplus.

16. Bleneficiary may . from time to time apsoint & successws or successors to any 1rustee nemed herein or to any successor trustes
appointed hereundor. Upen such appointment, asd withous convayancs to the successar srustee, the Intrer shall be vested with all title,
powers end duties conferred upon any frustes het:in natnad or appointed hereunder. Ezch such appsinsment and substitution shall be
mede by written instrument executed by Beneficit 'y, which, when recorded in the mortguge recorc's of the county or counties in which the
propecty iy situated, shall be conclusive proof of troper appaintment of tke succester fnisstee, : )

17. T'rustee accepts this trust whon this déed, duly executecd and acknowledged, 13 made a public record as provided by law. Trustee
is not obligated to r:aiity any parly Lersto of pending salé under ny otker deed of frust or of any action or proceeding in which grantor,
beneficiary or trustes shall be a party unless sucil action or procoiding is brought by fiustes. , X ept condit 10ns **%

The grantor cuvenants and agries fo enel wi'h tho beneliciary and fhe bensticiery's successor in interest that the granvor is lawfuliy
soized in foo simple of the real groperis and has o validd, unencuriiered title thereto, exvet as may be set forth in an addencluca or exhibit

attached kereto, and that the grantor veill warrasy' and __{orp.ver dufen.dt!rp same &gainst ali. persons whomsoever. X

WARNING: Unless grantor provides heneficiary with evidence of insurance coverage as required by the con-
tract or lcan agreement between them, beneficiary may purchase insurance at granfor’s expense to protect bene-
ficiary’s interest. [This insurarnce may, but 1 sed not, also protect grantor's interest. If thy collateral becomes damaged,
the coverage purchased by beneficiary may not. pay arny ciqnimim;zrj"ei: by or sgainst graritor, Grantor may later cancel
the coverage by providing evidence that dranior has obtained property coverage elsewhere. Grantor is .responsible
for the cost of any insurance coverage pti:chased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may Le the date grantor's prio: coverage lensed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may Le considerably more expensive than insurance grantor might otherwise
obrfain alone and :nay not satisfy any need for property ‘damage coverage or any mandatory Hability insurance re-
quirements. imposed by applicebls jaw. % restrictions, reservations and easements of rec

The gractor warranis that the oroveeds of: {he foan roprese:ted. by ithe above c!amzibed_ note aml this rust dead are:

BT o) seesdumlsyndvesesino il e rroken Crec Senen e e AR X

(5) for an organization, or (evern if granfor is & netural pervon ) are for busiress cr tommercial purpceses.

This deed applies ¢c, inures to the beaelit 24, and binds all rarties heroto, their beirs, legatees, devisees, administrators, aexecutors,
personal representatives, successors and assigas, Th tsrm beneficinty shall mean the holdvr and owner, including pledgee, of the contract
secured hersby, whetiier or ot named an a beneficiary Lerein. R : o . } .

In consiruing this trust deed, it iy naderstood’ that the grantor, trustee and/or bensficiary may eack be more than one person; that
if the context so requires, the singular shall be taken fo mean and includs: the plural, and that gencrally all grammatizal changes shall be-
made, assuried and implied’ to make the [Pprovisions hercot apply ecually to corporations and to-imlividsals. . _ _ow— T

AN WITNESS ¥WHEREOF, the granior has execuiled this itlsfmm@%éf@@ depRind Esw First afg/f‘/wﬂften.

* IMPORTANT NOTICE: Dolote, by Kifing ouf, ‘whichavar \urrénty [a} o (5) s~ D =
not applicabls; if warrarty (o) is applicubly und the baro Helary is o credidyr ﬁ;—!ﬁ‘ N’I{QNG\ -
o5’ such word is definad in tha Yruth-in-Lenling ict aril Regulation Z, tha e v'“ye%, e
benaficiary MUST comply with tha Act and Regulatisn lxy,m:klizg,raquir¢¢ 4/'»;«‘- --;‘,é%é_‘
disclosures; for this purgises use Stevens-Noss Fenm Ne“.v 13! 9 or oguivalent. cg~ Y !"‘3" f
if compliante ‘with ihe At is rio¥ requ:'md,kdnrayavtd thils: -y!ﬁEa. S U W = . -f;’,
o STATE OFOREGCN,; Courty.of ... K1 amath. .t i - - .
‘ This instrument was acknosiledged Before inie'on . OCtobex 17
. by..Stephen.King.and. Cathy Ring .7 -
sesoscesBbm st nt was ackronrledde d Before me ori i 1. _I8
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Notary Publfc ifor Gregon My conunission expires . 12-20~98

i » N REQUEST FOR FUU. m&qi:yﬁzﬂcs fTa ko uzed onls whin obligatians Hieve basn paid.) :
STATE OF OREGON: COUNTY OF KLAMATH | fsn, 10000 H

_Filed;ori:écbfaéirequir::siofg _ \ e : ; Et‘he‘ : 20th _day
of ' October . ___AD. 11227 Seloc LALLM recorded in Vol. . M97 :
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