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- ﬂ-usnnsnonausrl i isinideon’ OGTORLR 14, 1997 The grantoris
Evan Thompson S I RS IE , .

S : R SRR S E B B ~ , {"Borrower").
Thetrusteeis  AmeriTitle = ¢ ; : pen {"Trustee”}.
The beneficiary Is Ferest Products: edora3 Cmcht Unmn, Co ' which is organized and
existing under tie laws of Oredgon ¢ i : 11 ‘ , and whoss address

Is P.O. Box 1179, Klamath Fails, OR 97601 - {"Lender").

Borrower owes Lenc!er the principal sum »f Seve'h,y fwo Ihousand Doﬂqrs and ng/100

. ollars (U.S. $72,00C.00 ). This debt is
evidenced by Borrower’s note dated the same date as “his Sevumy Instrument ("Not e) which provides for monthly
payments, with the full debt, if not paid earlier, due and nayable on’ November 1, 2027 . This Sacurity

Instrument secures to Lendar: (z) the repayment of the clebt svidericed by the I\ote w:th interest, "and all renewals,

- extensions and modifications of the Note! (b) the paymant of il other sums, with intierest, advanced under paragraph 7
ta protect the securlty of this Security Instrument; and (¢ :} the performance of Borrower's covenants and agreements
under this Security Instrument and the N te. Forithis p:irpose; Borrowsr in evocabiv g'ants and convays tc Trustee, in

- trust, with power of sale, the follcrwmg de wnbed propat: located i in Ki amat

- County, Oregon: ;

PARCEL 2 of Minor Land Pari tion:39-59 io ated m th&. d 14 oF the W 1/2 of
Section -6, Township: 33 Souith; ‘Range T 1/2 East of the Willamette Heridian,
Klamath County, Ore on ar.d 1 in cofif of- the C]em uf KT amath Coum:y,
Gregon on June 21 1393, | i e

"hk‘h mastheaddres;of _ ;.5 rhghwav " Ft. Klamath
1 : S S City]

‘Ofer'on 97625 ' I‘Piope. 'A:,’dreqs) o
[ZIp l..ode]

TOGETHER WITH all the im provemam oW or her-z Re-' en=cted on tne B roperty, and all easements,
. appurtanances, and fttures now ar haregitisr a  past of thy, prepmrty All leolﬁcements arxi additions shail also be
- cavered by this Securtty Instrumient. ANl of: he toregoing s refeired ton this ¢ Siecur rty Instrument as the "Prope*ty "

. BORROWEF COVENANTS that Boiro 'er Is lawfully sipisad of the estate b sreby conveyed and has the right to grant
.and convey the Froperty and that the Fropu:r ny Is unencuihbered, exceptfor encumbzances of record.: Borrower
‘warrants and will defend generaﬂy the title () the Pmpem!agam. tall ddlms a: d der‘acm 5, subject to any :
:encumb'ances of recc»rd ! , b .
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oriunifarm rovenanns thh ;
g nng fEcd pvopnrlv :
U”\HFC)RM C(}‘t’ENl\NTS Bozrmwe ang .erxder ‘covarni

‘1, Payment of Principal aing! Interent: f‘rep\aymem and i g ‘Eerrcwe shau promptly pay when due-

gxetpnncepai of angl: 1nte‘fest on'the deb’t av:de nced: by tha Mote a: d any prepa ,': nent anﬂ late ch.arg es due under the
ote : ;

2. Funds for Taxes and Insurmce. bL : 'ect to app.nc able !exw or to a wrrm nn waiver by Len:!er Borrower shall pay
to Lender on the day moanthly paynenis are ciue under the Note; uritil the Mote i$ paid i full, a sum ("Funds") for: {a)
yearly taxes and assessments which may attain priority over this Security instiumant as a lien on the Propenty; (b) yearly
leasehold payments or ground rents on the Propenty, if any; {c) yearly hazard or property insurance premiums; (d)
yeary flood insurance premiums, it any; () y-2arly mortgacie insutance premiurns, if anyy; and (f) any sums payable by
Borrower 1o Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance
premiums. These! tems are called 'Escrow iiams.* Lender. ‘may, at any time, coliect and hold Funds in an amount not
to exceed the maximum amount a lendsr for a federally reliéted mortgage loari rnay reqmre for Eorrower's escrow
account under the federal Real Estate Settlerment Proceduies Act of 1974 as amended from time to time, 12 U.S.C. §
2601 et seq. ("RESIPA", unless ancther law 11:at applies to the Funds sets a lesser amount. If so. Lender may, at any
time, collect and hold Funds in an amount not to exceed thiz lesser amount. Lénder may estimate the amount of Funds
due on the basis of current data and reasonsz Jle estimates of expendxturea of ‘Liture Escrow items or otherwise in
accordance with applicable law.

The Funds snall be held in an institution whose dppos s are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Eorrower fur holding and applying the Funds, annually znalyzing the
escrow account, or verifying the Escrow Iterns, unless Lender pays Borrower inierest on the Funds and applicable law
permits Lander to rnake such & charge. rowsver, Lender may require Borrower to pay a cne-irme charge for an
Indeponde,m real astats tax reporiirg servics used by Lender in connection with this loan, uniess applicable law
provides otherwise. Unlees an agreemeit is made or applicabie faw requires interest ta be paid, Lender shall not be
required to pay Barrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall ba paid on the Funds. Lercler shali give 1o Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the piipose fer which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permmed 1o be held by applicable iaw, Lender shall account to
Borrower for the excess Funds in accordants with the requirements cf applicable law. if the amount of the Funds held
by Lender at any time is not suffi cient to pay the Escrow Itams when due, Lendar may so notify Borrower in writing, and,
in such case Borrower shall pay to Lendier the amount nacessary to male up the deficiency. Borrower shall make up
the deficiency in no more than twsive monthi/ payments, al Lenclar's sole discration.

Upon paymert in full of all sums secure: by this Secur hy Insirument, Lender shall promptly refund to Borrower any
Funds held by Lender. if, under paragraph 22 1, Lender shell acquira or sell the Property, Lender, prior 1o the acquisition
or sale of the Prcpvrty, shalf apply any Funde held by Lend er at the tirne of acguisition or sale as a credit against the
surns secured oy this Ssourity Instrument.

3. Applicatlorl of Payments. Unless applicable law p!cv;dea otherwisg, ail payments received by Lender under
paragraphs 1 and 2 shall be appliext: first, to any prepayime nt charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, 1o princip:i due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shal! pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attzin priority cver this 8 scurity instruinent, and leasehold payments or ground rents, if any.
Borrower shail pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payrrent Boirower shail promptly furnish to Lender all notices of
amounts to be paicl uncler this paragraph. If Borrower ma'ies these paymants directly, Borrower shall prompily furnish
to Lender receipis avidencing the payments:

Borrower shall promptly dischizrge any lien which has pricrity over this 3ecurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the fien in a mannsr acceptabie to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, lcgal Zioce edings which in the Lender’s cpinion
operate to prevent the enforcement: of the lisn; or {c) secures from the’ ho“der of the lien an agreement satisfactery to
Lender subordinating the lien to this Secunty Instrument. 1 Lender determines that any part of the Property is subject
to a lien which may attain priority cver this Sk curity Instrument, Lendsr may g'vis Borrowsr a notice nermyng the lien.
Baorrower shall satis sfy the lien or tale one o more of the asitions set forth above within 10 clays of the giving of notice.

5. Hazard or Properly Insuraince. Borower shall kesp the :mpro\e"nant leiy exnstmg or hereafter erected on the
soperty insured against loss by fhe, hazarcs included within the 2erm “extended coverage® and any other hazards,
i icluding foods or focding, for which Lendar requires instirance. This insurance shall be mainiainad in the armnounts
and for the periods that Lender requires. | The: insurance cerrier providing the insurance shall be chosen by Borrower
* subject to Lender's approval which shalina: be un’easanab!y withheld.. If Borrower fails to‘maintain coverags described
aliove, Lender v may, at I.ender's oplion, obmm cc\/arage t(‘gpm‘cect Lender ] rights in the P oper*y in ac,cordar ice with
pal‘agraph 7. : :
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.. iiAllinsurance policiels and renevals
" Lenger shall have 7ie right 1o hoic! )
 dll receipts of paid;jrerriums and ranev
insurance carrier ind Lander. Lendertha i _ : ,
" 'Unless Lender and Borrower athenwise!d yres in wiriling|, insurance procesds shall Ee Zpplied to restoration or repair
of the Property damaged, if the restoration o Tepalr is ecorioniically feasible and Lender's security is notlessened. If
the restoration or ripair is not economically fzasible or Len ser's'security woukd be lessened, the insurance proceeds
shall bs applied to the sums securad by thi$:ecurty instr.ment, whather or not then due, ‘with any excess paid 10
Borrower. I Borrawer ebandons the Properly, or does o answer within 30 days a notice rom Lender that tha

insurance carrier has offered to setile a clairr ‘'then Lender inay collsct the Insurance proceeds. Lender may use the
pracesds to repair or restore the Property of l0 pay sums siscured by this Sacurity instrumant, whether ¢r not then due.
Tha 30-clay period will tegin when the rioticd is given. Lo ’

Unless Lender and Borrower othenvise ¢ gres In writing), any application of sroceeds *o principal shall not extend or
postpone the due clate of the monthly payments referred ta in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Properly is acyuired by Lender, Borrowet’s right to any insurance policies and
preceeds resulting from: damage to the Proparty prior to the acquisition shail pass to Lender to the extent of the sums
secured by this Security instrument. imredialely prior to the acquisition.

6. Occupancy, Preservation, Mainternncs and Protection of the Property; Bomrovier’s Loan Agplication;
Leascholds. Borrower shall occupy, establ sh, and use tie Property as Borrower’s principal residence within sixty
days after the execution of this Security instrument anc shafl conlinue to occiipy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otharwise agrees in writing, which consent
shall not ba unreasonably withheld, or unless extenuating circumstances exis: which are beyond Borrower's control.
Borrower shall not destroy, damage or impeir the Property; altow the Proparty to deteriorate, or commit waste on the
Property. Borrower shall be in defeult if any torfeiture acticin or proceading, whather civil or crirninal, is begun that in
Lender's good faith judigment could result in forfsiture of thie Property or othaivise materially impair the fien created by
this Security Instrument; or Lender’s security nterest. Borrower may cure such a default and reinsiate, as previded in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Barower's interest in the Property or other material impairment of the lien
craated by this Security Instrurnent or Lendsr’s security interest. . Borrower shall also be in defauit if Borrower, during the
ioan application process, gave materially fa'se or inaccuraie information or stalements to Lender (or failed to provide
Lender with any material information} in'con‘iection with tie loan evidenced by the Note, including, but not lirmited to,
representations concerning Borrovier's acclipancy of the I"roperty as a principal residence. I this Security Instrument
is on a leasehold, Borrower shall comply with all the provizsions of the lease. If Borrower acquires ieetitleto the

Property, the leasehold and the fee title shall not merge urless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in thi: Property. If Borrower fails 1o perform the ccvenants and agreements
contsined in this Security instrument, or thed 2 is a fegal praceeding that ray significantly affect Lender’s rights in the
Property {such as a proceeding in banicupicy, probate, for conclemnation or forfeiture or to enforce laws or
regulations), then l_ender may do and pay fur whatever is necessary 1o protect the value of the Property and Lender’s
rights in the Proparty. Lender’s actions may include paying any sums secured by a iien which has priority over this
Security Instrumerit, appearing in cours, paying reasonabls attorneys’ fees and entering oh the Property 10 make repairs.
Although Lender may lake action under thit: paragraph 7. Lendar dees not have to do so.

Any amounts disbursed by Lender under this paragreph 7 stiall becorne adidiliona) debt of Borrower secured by
this Security Instrument. Unless Borrower £nd Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursernent at the: Ncte rate any shall be payable, with inter2st, upon notice from Lender to
Borrower reguesting payment. ;

8. WMortgage Insurance. if Londer required maortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the sreraiums req uired to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage r«quired by Lender lapses or ceases to be in effect, Borrower shal pay the
premiums required to obtain coverage substantially equivalent to the morigags insurance previously in effect, at a cost
substantially equivalent to the cost: to Beorra.ver of the motigage insurance pravicusly in effect, frorm an alternate
rnorigage insurer approved by Lender. If substantiaily eculivalent merigage insurance coverage is not available,
Barrower shall pay 1o Lender each month a sum equal (0 one-tvelfth of the yearly mortgage insurance premium being
pzid by Borrower whern the insurance covelige lapsed o ceased to be in effsct. Lender will accept, use and retain
these payments as a lass reserve In lieu of rortgage insu lence. Loss reservia paymeris rnay no longar be required, at
tha option of Lender, If mortgage insurance soverage (in the amount and for the period that Lender requires) provided
by an Insurer appraved by Lender again becomes avallabile arcl is obtained.  Borower shall pay the premiums required
to maintain morigage Insurance In'efféct, of to provide a tass reserve, untl the requirement for mongage insurance ends
in accordance with any written agreement hatween Borrawer and Lender or applicable law.

g, Inspection. Lender or its agert mef, make raasorigble entries upon and inspections of the Property. Lender
.shall give Berrows: notice at the time of or jorior to an Insjiection specifying reasonabile cause for the inspection.

‘. 10. Condemnation. The proceeds of ¢y award or clhim fot damages. direct ar consequential, in connastion with
‘any condemnation of pther taking of zny pirt of the Prog-intty, of f07 conveyance in lieu of. concdlemnaticn, are hereby

. asslgnect and shall be paid to Lender. - Lo

otrovser shall promptly give to Lender

r:shialf-give ‘prompt noticdto the' -

ent of i ‘
ssifno v by Sorrower.
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“In the event ¢i a tolal taking of the Pri ,tha procileds sl piied 10 the sums secured by this:Sicurity '

iment, whetler or not then die, with aiy excess paiici 1o Borz iap
which the fair matiet value of the Property omadidtaly bifore theta ise7.ial to or greater than the amount of the
‘surns secured by this Security Instrument k- mediately hefiore the taking, unléss Borrower and Lender otherwise agree

in writing, the sums secured by this Security Instrument slzja!i te'rediced by th2 amount cf the proceeds muliiplied by

Ins

tha foliowing fraction: {g) the total amount of the sums satiured linmediately bizfore the taking, divided by (b) the fair -
‘arket value of the Property immediately bitfore the taking). Any baleince sheli be pald to Borrower. Intheevertofa
partial taking of the Property In which the fa'r market valus of the Property immediately before the taking is less than the
arnount of the sums secured immediately b:fore the taking, unléss Borrower and Lender otherwise agree in writing or
unless appiicabig law otherwise provices, the proceeds shall ba apglied to the sums s2cured by this Security Instrument
whether or not the sums are thendue. - Co E

If the Property is abandoned by Borrower, or if, after iotice by Lender to Borrower that the conderrinor offers to
make an award ar seftle a claim for damages, Borrower fills to tespond to Lerder within 30 days after the date the
notice is given, Lender is authorized to colicet and apply the proceeds, &t its option, either to restoration of repair of the
Property or to the sums secured by this Security instrumant, whather or not then due.

Unless Lender and Borrower otherwiss agree in writing, any appiication of proceeds to principal shali not extend or
postpone the dug date of the morithly payrents referred G In paragraphs 1 and 2 or change the amount of such
payrnents.

11. Borrowsar Not Released: Forbaarance By Lencler Not a Waiver. xtension of the time for payment or
r-odification of arnoriization of the sums sgcured by this Security Instrument granted by l.ender to any successor in
interest of Borrower shall not operate tc relzase the liability of the original Borrower or Borrrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
tirne for payment or otherwise mcdify amciization of the surns secured by ts Security Instrument by reason of any
damand made by the original Borrower of Florrower’s sutcessors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver ¢ or preclude the exercise of any right or remedy.

12. Successiors and Assigns Bounl: Joint and Suiveral Liability; Co-vigners. The covenants and agreements
of this Szcurity Instrurnent shali bind and bunefit the suctessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Boirrower who
co-signs this Security Instrumerit but does. hot execute 12 Note: (a) is co-signing this Security instrument only to
mortgage, grant and convey that Borrower's interest in the Properniy under the terms of this Security Insttument; (b} is
not personally otligaied to pay the stims sacured by this Security instrumerit; and (c} agrees that Lender and any cther
Borrower may agree 1o extend, modily, foruear or make :iny accommodations with regard to the terms of this Security
Instrument or the Note without that Borrowar's consent.

13. Loan Charges. If the ioan securad by this Security Instrument is subject to a faw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collested or to be collected in
connection with 1he foan exceed the permitted limits, thei: (a) any such loan charge shafl be reduced by the amount
necessary to red uce the charge to the pennitted limi; and (b) any sums alrezdy collected from Borrower which
exceeded permitted limits will be refundec to Borrower. lender may chooss to make this refund by reducing the
principal owed under the Note or by imakir 3 a direct pavment to Barrovser. If a refund reduces principal, the reduction
vill be treated as a partial prepaymerit with:out any prepsyment charge under the Nete.

14. Notices. Any notice to Borrower jsrovided for in'this Security Instriurnent shall be given by delivering it or by
rnailing it by first class mail unless applical:le law requires use of another melhod. Thie notice shall be directed to the
Property Address or any other address Buitower designates by notice to Lender. Any notice to Lender shalil be given

- by first class mall to Lender’s address statad herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall Ine degmed to have tieen given to Borrower or Lender when
given as provided in this paragraph. : : S :

15. Governing l.aw; Severasility. This Security instrument shall be governed by federal law ard the law of the
jurisdiction in which the Propeity'is jocate:l. Inthe eventthat any provision or clause of this Security Instrument or the
INo'e conflicts vi'th applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the corricting provisicn. To this end the £rovisions o this Security Instrument and
the Nots are declared to be severable. ; ; . .

18. Borrower's Copy. Bowower shiil be given cne cordermed copy of the Note and of this Sscurity tnstrument.

17. Transfur of the Propurty oi'a Be aeficial intorust in Borrower. if all or any pait of the Propearty or any interest
initis sold or trensfarred (or i a benaficiel intarest in Bojrower is-said or trersferred and Barrowar is not a natural
person) without Lender's prior viritten cor senl, Lender may; &l its option, require immeciiate payment in full of all sums
secured by this Secuirity Instrument. Hov-ever, this opron shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Iustrument.:. | 1 _ ‘ :

_ if Lender exercises this option, Lendsr shall give Bo rrower notice of accateration. The notice shall provide a period

- of not less than 30 days from the date the nhotice is deliered or mailed Witkis which Borrower must pay all sums secured
" by this Security Instrument. - if Borrower f:ils 1o pay thede sums prior to the: ixpiration of this period, Lender may invoke

.. any remedies permilted by this _Security ‘strument withiout further notice of demand ori Borrower.

N [ N
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5 a8, Borowtr's Flight to Risliistate. | F' - miigel
-enforcérnient of this Security Instrument dijzontinued atziny

orshall have thewightic have i :-
el ] i int djso: v-Hme priog sarlisr of: {a} 5 davs (orguch other pariod :°
' a5 applicabie law rnay specify for reinstate Hient) before sile of iie Propsry:pursuant to einy power ot sale contained in

'shis Security Instrument; or (b} entry of & judgment erforiing this Security insirurment. “Those corditions aré that
“Horrower: (a) pays Lender all suris which then would beé due urder this Ssetrity Instrumant and the Note as ifno

ancaleration had océurred; (b) cures any default of any olher covenanis of aigreaments; (c) pays all expenses incurred
i enforcing this Security Instrument, inclutiing, but not litnited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasconably require to assurs that the lien of this Sestrity Insinument, Lender’s rights in the Property and

" Borrower's obligation to pay the sums seci.red by this Sururity Instrument shall continue unchanged. “Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully eflective as if
no acceleration had cccurred. However, 1115 right 1o reinstate shall not app'y in the case of acceleration under
paragraph 17. ‘ , , s

19. Sale of INote; Change of Loan Strvicer. The MNote cr a partiz! interest in the Note (togsther with this Security
Instrument) may be sold one or more time: without prior notice to Borrower. A sale ray resuitina change in the entity
(known as the "Loan Servicer”) that collects monthly paymerts due under the Note and this Security Instrument. There
aiso may be one or more changes of the L.oan Servicer unrelated to a sale of the Nota. I there is a change of the Loan
Servicer, Borrower will be given written naice of the change in accordance with paragraph 14 above and applicable
law. The notice will state the name and address of the ngw Loan Servicer and the address to which payments should be
rnade. The notice will also conair: any otf 2r informatior required by applicable law.

20. Hazardous Substances. Borrow.r shall not cause or perinit the presence, use, disposal, storage, or release
of any Hazardous Substances o or in the Property. Borrower shall not do, ror ailov aryone else to do, anything
affecting the Property that is in viclation of any Environnigntal Law. The preceding two santences shall not apply to the
presence, use, or storage on the Property of small quar:.ities of Hazardous Substances that are generally recognized to
be appropriate 1o noimal residertial uses &nd to maintenance of the Property.

Borrower shall promptly giva: Lender written notice of any investigation, claim, demend, lawsuit or other action by
any governmental or reguiatory agency ¢! privale party Involving the Property and any Hazardous Substance or
Environmental Law of which Sorrower has. actual knowladge. If Bormower learns. of is notified by any governmental or
regulatcry autherity, that any ranoval or « her remediation of any Hazerdous Substance affecting the Proparty is
necesszry, Borrower shall promptly take ¢ 1 necessary remediat actions in accordance viith Environmental Law.

As used in this paragraph 20, “Hazarious Substances” are those substances defined as toxic o hazardous
substances by Ervironmental Law and the foliowing sutistances: gasoling, kerosene, oiner flamimable or texic
petroleum products, toxic pesticides and “erbicides, volatile solveris, materizls containing asbestos or formaldehyde,
and radioactive materials. As used in this. paragraph 201, "Environsiental Lavr* means federal laws and laws of the
jurisdiction where thi Property is located “hat relate to ealth, safety'or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remetlins. lenclcr shall give viotice to Borrower prior to acceleration foilowing Borrower's
breach of any covenant or agreement i this Seeurily Instriment (but not prior 1o acceleration under paragraph
17 urlzss applicable law provides otherwise). The notice shall specity: (a) the default; (b) the action required to
cure the defauit; (c) a date, not fess than 30 days from the data the notice is given to Borrower, by which the
default must b cured; and (d) that failtire 1o cure the default on or nefore the date specified in the notice may
result in acceleration of the sums sectzed by this Scourity Instrument and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after aceeleration and the right-to bring a court astion to assert
the nen-existance of a default or any ¢ aer delfense of Borrowar to feceleration and sale. 1f the default is not
cured on or before the date sjecified in the notice, L.ender at its option may recjuire immecliate payment in full of
all surns secured oy this Security Instn:ment without turthier demand and may invoke the power of sale and any
other remedien permitied by applicable law. Lender shall be entitlied to collect all expenses incurred in pursuing
the rem:dles provided in thig paragrapiy 21, includling, but not limited to, reasanable attorneys’ fees and costs of
title evidence.

i Lendar hitvokes the power of sely, Lender shall execists or causa Trustee to execute a written niotice of the
occurrence ol an gvent of default and of Lender's election to cause tha Property to be soid and shali cause such
notice to be recorded in each county Irs which any part of the Property is locatod. Lender or Trustee shali give
notice of sale in the manner prescribed by applicakile law to Bomewer gnid 20 other persorns prescribed by
applicable law. After the tirng reqquirei by applicabie law, Trustee, without dernand on Berrower, shall seli the
Property at public auction to the highaat bidder at tiie time and place and undeor the terms designated in the
notica of sale in one or mona parcels ihwd in any eripr Trustes determines. Trustee may posipone sale ofalior
- any parcel of 1he Froperty by pubiic ahnouncementatthe time and place of any previousty scheduled sale.
Lender or its tlesignea may purchase I e Property ait any sale: L R :

i
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. iTrusﬁe»e shau'(,.a!’\mr tothe purchzmsr ‘riztes’s doad contrayis 4 pmy witmut any rcove, 1ant &'
’ vmfranty, axpressaml or implwd CTherecHuls Inih Lilles's e ali B primafacke evidence of the tnuth of
. the stitemients madel terein. Trisiee shil' ‘applythe prhesors 6fine sale | rithe fcﬂ!owmg order: {a) to all-
exnenses of the gile, inciudivig, bt not li xﬁed t0, redscinable Truiitee’s aind etiornieys’ fees; (k) to 2 sums
sacurad by this ..ntlcuriy instrument; snd {) eny excessite thy pemon prpersons galiy vmmled to it
© 22. Reeonveyance. Upon payment ofal sums secursd by this Security instrument, Lander shall request Trustes
to recanvey the Property and shal! surrendeiithis Security listrument dnd ali notes evidenc ng debt secured by this
Securily Instrument to Trustee. Trustee shall recorvey the Propeity without warranty and without charge to the person
crpersons legally entitled to it. Such personor parsons shall pay.any recordatian costs.
23. Substitute Trustee. Lender may froia time to timeremove Trustee arc appoint a successor trustee 10 any
Trustes appoirited hereunder. Without convedance of the Property, the successor trustee snall succeed to ail the title,
power and duties conferred upon Trustee hcwln and by aplicable law.

24, Attorneys’ Fees. Asusedin this Se- urrcy instrum( nt and in the Note, ! a‘tcmevs {ees" shall include any
attorneys’ fees awarcded by an appellate cou~:

25. Riders to {his Security instrument;
If one or more riders are executed by B::rrcw T arad recerdud togezher with this:Security Instrument, the covenants and
agreements of each such rider shal! be incorporated into arid shail amend and s upplement the covenants and
agreeme'lta of this Secu nty Instrument as if the ricler{s) wera a pci-'l of this 3 Security Instrument. {Check applicable

box(ﬁ :
Adjustqb!e Flate Rider DCondcmimum Hsder S (14 Family Rider
[l Graduated FPayment Rider O Féanne:i Uinit Dpvelop'nent Ficler - Biweekly Paymant Rider
[iBativon Rider , ‘ Dﬂate impmvemwnt Rider ' [Jsecond Home Rider
Dotherts) {spuciiy] — o '
BY SIGNING BIzLOW, Borrower acceate md agrees 1o Lhe terms clﬂd covenants contamed in this Security
Instrument and in any nder(s) executed: by Bc»rrower and rero’:‘xe« with ﬁ s :
Wimesses ; :

f %m o -
. E’i!an ﬂmm’;&)m R Herower

{Sealy:

! -Bouower

-{Seal)

-Borower

{Seal)

-Horrower

: ; [°pam Below‘ﬂhls' " Fot x;lmmuledgmem*
STATE OF OREGCIN - KLAMATEH - ST County: ss:

Onthis 14th dayof qc tober s 1‘ 9/ ,perscrd}&yappearm the amve named
Evan Thempson «md Ingr*d T. Thnm;) son .

and acl’no\rviedged ‘he foregomg in«'tru.nan‘e mbe i.h==1r A voiuntary acl and decd

; Bafore me

U m W@WSXAZ%J

Puslzc for Oregon

B Bl SS‘ s
‘(Oﬁczalae i vf i
My Commission e:q:»ires;; 12-20-98

orfa«on-s;smann_v—mm/sm.w, INFFOR INGTRRENT | 1 7 rORMssasgjso
LC[L;MJTDFV/O?QZ/SLSB(Q—‘;O)L : 5 s0Fal g BRI RN

F‘ch fo" record at requnft of ' e L . L : i the 20th day
of ___ Qctobex: - AD, 19 ‘? A $27 M aldduly rewrded in Vol MQL ,
Moz tvap : ? '

emetha Gy, ,et.-,ch x,ounty (‘“h,rk

f’flvé fen 2




