- together with all ansl singular the tenrmends, t amentsian| ances z2ad § 1l other tighis thereunto b2long ing or ih anywise *
now or hereafter ‘appertaining; - and the rénts; issies! i ad all fixtures now or hereafter: attacherd to or nseg in.
~connection with the property, ~ 00T T . T L DR R
‘FOR THE PURFCSE OF SECURING PERFORMANCE o 2ac} i antor herein contained 2ml paymient of the suin of -
S TWENTY  THOUSAND = Il'pﬂﬁts,-w@h‘intezest'ﬂ;«:jui;o‘n v i e : Co L
sccording 1o the terms of a proniisicry ninte of 2vea date hereivith, : payable 1o beneficizay dr order and made ‘payable by granior, the
- final payment of principal and intereat hereot, {'not sooner, pajd; to. be'dut ‘October:. - 2002 : N
: The date of marwity of the debt secured by ilifs instrument is the date; j - which the {inal installment of the note
becomes due and payable] Should (his prantor: tigher agres (9, pitery 19, .or‘actually sell, convey, or assign all (or any part) of the |
pm})erty or alf (or aily part) of grantor's naeredtin it without fest ining the written consent oy approval of the tepeficiary, then |-
att cxpressed therein, or herein,

1e beneficiary’s cption®, all abligitions sec -ed by this insimment; irtéspective nf the muturity dat
shall become imimediately! due and pavable. Tli:execution By brantar of earnest money agreement** does wot constitaee & sale, -
CORVEYANCe: or assigrinext. - R e N P L PEEE , -

. 'To protect the socurily of this (riist fleed, sxantor ngreess

‘1. Ta protect, proserve and maimain said; s=operty in good condition zxnd zepair; ‘not to reinove or demolish any building or im-
provement thereon; 10t (0 comumit or jpermit an§ ‘Waste of said propery, ;o - , .
2. To cornglete Ol restire promgﬂy anid :in dood and habityble edadition agy huilding or ixaprevement which may be conswructed,
damaged or destroyed théreon, an | pay when due alf costs incuired thergfor. . 77 : : R

3. To comply witi all jaws, ordinaaces, tegilations, coveminis, conditions and reswictions afiecting the property; if the beneficiary -
S0 Tequests, to joir: - in executing sucki financing 'statements pursuant to the Uniform Commércial Codé as the beneficiary may require
and to pay for filing same in theipmp_er public office of olifices, &3 well as, the cost of all lien searchos made by fifing officers or
searching agencies a5 may be deeme desn’af;le Dy the beneficiury. 1 o T Lo o Lo

4. To provide and corfipuously maiiatain nsyi ance on the bujidings now or hevesf et erected on the proiiexty against loss or damage
by fire and such other havards as the beneficiary mzy from timie 16 flime xe(imirc,‘ it an amount not Jess than the full insurabie valie,
Wwritfen in companies acceptable to the beneficiiy, with loss piyable to the fatter; - 4il policies of Insurance shall be delivered to the
bendéficiary as soon as insured; if grintor shall fail for any reagon by procute any such instrance and to defiver said policies to the
beneficiary at least:fifieén days prior te. the! bxpiraticrn of arly policy of insurince now ot hereafter placed on szid buildings, the
beneficiary may procire same at graor's expense. The amount collected under any fire or othe: insurance palicy ma% be applied by
beneficiary npon any indébtedness secured Der¢dy and in suchiorder ns b‘ene}ﬁciaxg' rozy. determige, ‘or at optidn of eneficiary ihe
entire amount so coilected, or any part thereof, ‘may be released to grantor. Such ¢ ppiication or release shall not cure or waive and
default or notice of defaul: hereunder or invalidze any act done pursuaai to such notice.

To keep the property free from constrition Tiens aad to pay all tixes, asstssments and other charges that may be levied or
assessed upon or _against ¢aid property. hevore: Ay part of such;taxes, assessments ixd other yhatges beconie “past due or delinguent
ard p_romplii{ deliver receipts therefor o beneficiary; should £ granjor fail 10, makre payment o any taxes, assessments, insurdcce
premiums, liens or wther charges payable by gruntor, - either Ly direc: payment or by providing beneficizry with funds with which to
make such payment, beneficiary may, at-its oplion, make pavinent thereof, and the amouni so paid, with interest at the rate set forth
in the note secured hereby, together 'with ohligalions described in:paticraphe 6 end'J of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, ;yithout waiver of apy@*?g;y arising from breich of any of the covenauts hereof and for
such payments, with interest as aforesaid, the iroperty hereinbefore described, zs well as the granter, shall be bound ic the same
extezt that they are hound for the payinent of (e gbligation herein described, . anil all such:payments shall be immediately due and
payable without notics, and the nonpayment hic:eof shail, at ¢ option of the beneficiary, render all sums secured by this trust desd
immediately due and:payable and constitute a bréach of fus trusft deed) - © D ! :

6. To pay all costs, fees and expenses of thil trust deed incliiding the cost of title search a5 wall as the othier €osts and expeuses of
the trustee mcurred in connection with or.in enfarcing thie obiigiation and trustee’s and attorney's fees actually incurred. o
. 7. To appear in ard defend any action or. procieding parporting 10 affect thé securily rights or powers of beneficiary or trustee: and
Inany suit, action or. proceeding in Which th¢ bereficiary or it e DEX ncludingz any snit for the foreclosure of this deed,
to pay all costs and : expenses, inchuding evidenice of titlé "and|the b ary's oz trustez’s attomey's fezs; : the amount of attorney's
fees ‘mientioned in this panigraph 7 in''ail i:ases shail be fixed 'the event of an appeal from any judgeinent ‘or
derees Of (he trial court, :zrantor farther zpreet to pay Suich su lie aj teé et shall adjudge reasonable - as the beneficiary’'s
or trustee's zttorney's fees on such appeal, - i1 : BICH ERRURE S DR FRR : :

It is mutually pgreed thatr (. ¢ 0 :

aken'tinder the ri; .eminent domain or condemnation, beneficiary
i:-alt or any poilion of nies pavable as Compensation for such teking, which are
NOTE: The Trust Deed Act provides that the 11 :ustes hereupder musi, be either an alicrney, whe is an active member of the Oregon -
Stste Bar, -a bank, trust coinpany, or savings anilioen association atithorized to:do ‘bi:siness under the laws of Oregon or the Unifed
States, a title insurance coinpany authorized to'it sre title 1ojzedl propefty of this state, its subsidiaries; affiliates, BEENtS or branches,
theiUinited States or an.ir zg;«én:;y thereof] or an e5{i0w agent Tic t: er RS 636505 10 696.585. - B o ' N
*WARNING: 12USC 170133 regulaesiand may Jrohibit execise ofithis ! IR o 5 S

**The publisher sugghsts ihiat such an agreement ;: ddrisss the 138 iad ary’s consent in complets detai].
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8. In the event that'iny portion or #1i'of the &fwéény s§sdl»i>e
shall have the right, if'it sG.elects, to require th
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noft

the| :
- creating any restricidon . 1k
v (d)i;re:convg,v withour: war . Y par ropentyl:

TSons legally entitled. thereto,* and; the repatals ein OF any inan
rostée's fees for an Yiof the services mntioned it this paragoapt|ishafy { : : : L
UE Upon_any de arlt by grantor henander, smeficiary may i or by a receiver
to be :appointed bgr & court, and withant regard!io tha adequacyl.of any eclerity for tl: red, enter upon and
take possession o said pméJerty Or @y part; Laegeof,  in iix ) Lot o ise ccl renis, issues and profits,
mclum:ng those past dug and vapaid, ond app Ly the same, lesy: An¢ £xpenses of operation and collection, including reasonable

} e?_r & fees upon any indebtedness secured here:dy, and in suclk order as ign:nei"scz-atg may determine. .

11.* The entering upon and taking Posssssion of said property, ihe coltection of sue rents, issues and profits, or the proceeds of fire
and other insurance polices or compensiarion of aviurds for any lzliing or damsge of the ?mperiy, and ihe application or reicase thereof
as a‘oresaid, shal! not cure or waive any default or notice of efault hercunder or invalidate any act done pursuant to such notice.

. Ugozu default by Eranmr in payment of any ; adebtedness seeured hereby or bit perforniance of any. agreement hereunder, lime
being of the essence wit respect to such gaymcq L and‘or performsnce, the beneficiary raay declare all Sumns secuted hershy immediate-
ljy due and payable. In such event. ths : beneficiary may elect to). proceed .10 foreclose this {rust deed in €quily as ‘a ‘mortgage or
direct the trustee to foreclose this trust ceed by ach enisement an ale, or rizy difect tiie trustes to pursue any ciker right or remedy,
cither at law orin equity, which the benefick inay have. In ke event the besieficiary elects 1o oreclose by advertisement and sale,
the beneficiary or the trustée shall execute. an Ause to be redorded | g Writter: notice of dafayjt and election to sell the property
10 satisfy the obligation secured hereby Wheteupe 1 the trugtes stisll fix|the time an place of sale, give notice thereof as then required -
by 1aw and proceed to foreclose this trist deed in manner provided in ORS 86.73% 10:86.753.

13. “After ‘the trustee has;‘commenccd-foreucla by advertisement bad sale; and-at any tire prior to 5 days before the date the
trustee conducts the sale, the 1or o1 any ether [:erson sp privileged by QRS 86.75%; may cure the default or defaults. If the defanis
consists cf a failure to pay, wgen due, sums secuivd b the frust «fced! e defanle may de cured by paying the eatire amount due at the
tme of the cure other | such portion'as woulc! ot then be dud’ ha Ec defanlt oce ther default that is capible of being
cured ‘may. be cured by tendering ihe performans recnired wug, r the ubligation or 1n t deed. "In any case, in sddition {0 curing the
default or defaults, the Tion effecting the cp all pay to.ehe henelicizary 4l costs and expinses atmall ! incarred in enforcing the
obligation of the trust de tozether with Irustee’s atorney’s fues not excerding the: smounts’ provided by law,

14, Otherwise, the sale shali be held cn the dats and ar the time and place designated in the notice of sale or the time'to which said
sile mzy be postponed as provided by law, Th i5¢ may sel) said roperty either'in ons parcel or in se arale parcels and shali
seli e 'parcel or parcels at suction to'the Righ der for epsly avible ai the nme of sale, | Trustez shall deliver to the purchaser
its deed in form as r&:}mmi by law conveyin > isold; st -withouy aI’ Lovenant o7 waraaty, ¢ ress or implied.
The recitals in the ceed o, any matters of fact shail’ { of the truthfilness thereof.  Any persea, excluding the trustee,
but including the grantor and beneficiary, may purch I b BT :

3. When trustee sells’ pursuant o “thi po B, ITustee shall.app
Expenses: of sale, including the com 1 the' 1t Al -a repsonzhle charg lt:g
secured by ‘the trust deed, (3 10 al Dayng reco 'ns subsequeat to (b the interest of the trustee in the trust deed as

- their interests foay appear in the order rpuority and! (4 the sirplus, ' if any, o the grantor or to his Successor in interest’
entitledtesuqhsurplus.‘ R : ST U :

16. Beneficiary may from lime to time - appoint. | LCCESSOF OF & SOTs 10 any tructee named herein or 1o ALY SUCCESSOr frustee
ap2ointed hereunder.” Upon ‘such appoinimaent,: aryi; withoy 3 ance to the siceéssor irustee, the Iatier shall be vested with ali
title, gowers,and duties conferred upon any:irustes hi anyed %om;ed'htreurz(ter.j Each such appoiatment and sutstitution
shall be:made by written instnrment executid hly bent ‘which, when fecorded jn the mozigape records of the Coilnty or counties
in'whick the property is sjtuated, shall be cone usive jiraof J3ei! appair of the siccessor trumee, : .

17. Trustee accepts this' trust when this deed, duly ¢xecuted as Imowiedg Dade i publicirecord as. provided by law. Trustee is

. 710t obligated to natify anly Ea:ty hereto of pending s » und 1 deed of st or of any.action or proceeding  in’ which grantor,
bensficiary or trustee shali ¢ 3 party unless'such ; Lnor oight by frustes. : L )

Tke grazitor covenants and agrees ta and: /ith the: ; sneficiary’s successor in imterest that the grantor is lawfully
seized in fee simple of the reat preperty and has a valj théreto:” ' A :

" the praceeds of sale to aymeat of (1) the
trustee's attormey, (2) to fhe obligation .

'I‘l}e)gramor ‘lvarfrants that the procez:lds fof !;'?;e km}x s res d by ¢ abovééj're‘?:étébag_m:w ;au-?_l this trist deﬁd aée: ]

a) primarily for rantar's personal; fami Y, 0r:-hog:; i 3,83 P B Eine ot t € v/arranty that does not apply
JUKIOOL G i :a;xfemm%rmmmgm Bk ' ;mﬁﬁmmwmnm B :

Ttis deed applies to, inures to the fenefit of. an ] el heir heirs, 12 alees, devisees, administrators, execuiors,
personal .rzpresentatives, succeisors, and: ussigns. erm ber er and owner, including pledgee, of the
contract secured hereby, whether or not namsd a2 g el P ' : S :

It consiraing this trust decd, it is understond that antor, may each bi: more than one person; that if
the context so requizes, the singnlar shal bie taken to d th generally dal L}granmmtical changes shall be

1] : : L

ang that the graator will warrant and forev ad tf > 5 ;! I persons Whom'soeveiﬂ

mede, asstmed and: implieg he; Hy I’ andl 1o indiyi
- IN WETNESS Vi’%;{li)‘(. aid tor has: t ¢ he dily sid yeur first ho

 STATE, OF OREGON, 'Coun
: : This instrurieat |y
'By_LARRY L. CHAMBERLAL

P Ty Syngunit e -

R B AR SR G e ‘When obligations/bavt boei paid)

nied is the legal owngir ; derof : ed -t the| r.,e%:iai;immdwd. (Allsum secured by the trugt
fully said and satisfied. You) 816 filrecied,  on paliment i AL ol 2ty huing owin Ao you: uaderithe innmsof the
y all ‘ ‘ ¢ Dy lite dnst ¢ sed (kg re delivered (0:you lieiewith,

by’ the terms o he trust deed the Stabe now!

anoﬁl ordegtro his Trust D
Both miost beé:deliveréd 1o the
econvevande will he
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