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y : AR R . 'whose address is:
2732 38D STREBH | R : paold ? o
- 'BONANZA ,—? MR 97623 0 (z,zanzc,;") AWERITITLE -
‘aoOR ] Lot corporatron, the iaddrass c»f wh:ch rs
222, SOUTH SIX% ‘R.EET REAMRTH FulLS, 0R. 97401
ard its successor trust.and ‘assigng ("7 ruste= ') ’%and_ + s o
shington MutualBa k. Cla Washmql on corpcration, the dddress of which
2, Seattle, sthmqtnn 98101 {" Beneﬂc.iary") A
Hause. Grantor Hsreby | granl “bargains, sell ;and conveys 1o lmstee and its
d assignees, in T-ust; with pe wer of sule, the real pmperty mKIAMMH '
ribed below, and all-interest in it: Grantor evnr «Jet
;5 .BLOCK 526G : 'ADITI
'DRDING ‘TO THE CI'FICIAL PLAT TH REGF,
E OF THE COUNT CLERK' OF, Il HiG

F’R

me, rems and moﬁtu flom |t a" plumbing, |ghtmg, air ccndutlonmg and heating
rnent; angd ai! fem"mg, blmd S, drape 5, floor ‘co ings, built-in appliances; and other
flrtures, at any Lim use! ;;?' sctmn wath such’ireal p'cpertv,band -the mobile
home referred,to ‘and: acc'=ssorses, ‘all of which at the option of
nsxdered to be enher person ‘f;propmty or to ke part of the real estata.
Jpraperty. descriliéd: in th's aecuon 1is: ralied ‘the “Propeny" To the extent ar:y of the .
Prouen.y is perso fei ﬁ-roperty, Girantor! {rants Bc‘m,;cxa!y as’ secured party, a security interest in all such ;-
property, and this Dead of T, fUS\ shali c ‘nst.tute as .,i:cun' y agreement betweer Grantor and Beneficiary.
. This Deed,, AR 1d for t'lat "vurpose is: effectwe for a penod of 5

X 48 1o ( 'wlanufa turer
:del _BROOXWOOD | i Sm jal Numburs4688 RIS
'afflxcd ‘to'tlie: re.;r( e..;ate an-! not =evr=red or removed therefrom
y Benafcnary, : :
2. Secutity. 25T s given to set.ure perfou iarce of each promise of Grantor
contamed hersin a secunty aqree nent of: thaﬁsame dats from rantor tc. Beneficiary (the "Secunty
Agreement”) ang aymentfc»{' T"““?? Five Thousand And 00,100 .
Dallars ($35,000.0 ‘ ‘e "Loan") nrith lnterast as pr 3v:ded in: the p'omfs:ory note which
evidences the Lcm ths "Nota"), and dny renewals) modifications - or extens:ons thereof. it also secures
payment of cnrt“ur es and - costs of i 3eneficiary as provided in :mctson 8, .and repayment of money -
advanced by Bengficidry under’ Section: 3:or otherwise 1 pratec “l'ty or Benﬁﬂc‘larv s mterest in
: the F’ropar ty. All g money. is f-zﬂled the:
P rma final ma i date 0 the ‘Loan| s,

[:] H thx “hox s: ed, thevf‘N:ote' st e by s |  Trust piovides ¢ r a variable rate: of interest.

i
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, oui '!i&il‘_é{d;ei:céptk{}y,

Nt with: the  intended (se of the:
estats cor L. mortgage. or id of trust given in-good: faith and for .

h has been previously: disclosed in viriting to Beneficiary. - L
amor. Grantol promises; | 1. . o0 en o -
ithe Progerty i good repair; hot to move, alter or demolish 'the robile home or any
fiments cnithe Pr;(ﬁp,érty‘iwithot}‘tBejlﬁefi_éia;“\,/jﬁs' prior: written consent: and not to sell or
or any interest in the Propertis in violation of the provisions of Section 5, ° :
Y represantatives! of Benefk’:ia}'y‘t#(} Sh&:&q:th;é Property at any reasonable hour, and

illllaws, ordinarces! regulations, covenants, conditions and restrictions affecting the

n time alflawfy »taxes'afridjasi-sessmeﬁtsgonv the Property: _ -
OrM o tine all 1 rms,. coﬁén}énts‘andgc_c)riditi\éuis of any prior real estaie contract,
af trust ‘on the Froperty or ANy part. of it and pay all amounis due’ and owing
y manner; R BRI TR BT S AR IR :

¢ it that this: Deedt of Trust rémains a valid lien ‘on the Property superior to-all fiens -
of) ed in Saction 3, and to keep the Property free of ‘all -encumbrances which may:
impair Beneficiar security. It is agreed thar if Enyone gsserts the priority of any encumbrance other
than those descri £t in Section 3 aner this' Dedd of Trust in any pleading filed in any actien, the -
assertion alona:shali be dezmed o impair the lien 4f this Dead of Trust for purposes of this Section 4(e);

T.0 késgithe mobile home and other improvements . on the Proparty insured by a company
‘toi iciary against firg ‘and extendled .coverage perils, and against such other risks as
Benaficiary ailonably require, Tian amoéunt equal. to the fuli insurable value, and to deliver
evidence of s rance covarage to _Beneﬁciqry{}BenéfiCiafy shall be named as the first lozs payes on
all: such polie - purSUant to a standart! lender’s lciss payable clausa. The Amcunt collected under any
insurance policy n be appiie:diup«an'a}‘y indebtgdr ess herehy'_secu:jed in'the same manrier &5 payments
under the Notg, o ,Beneficiary’s:so!e; dption, reledsed to Grantor. In the event of foreclosure or sale of
the-F’roperi:y;pL}_rs to the Trustee’s Hower of sale, all righits of the Grantor in insurance palicies then
-in force shall pass he purchaser:at tf: 3 Sheriff's o Trustes’s sale. .- ‘ B ,
. B. Saleor T Isfer of Property. T1e Loan i ;:g'erspr@aiftméGrem:()r,j andithe entire Delit shell become
immediately dys ahd. sayabla in full upon:any sale orother transfer cf the Propearty or any interest therein
by Grantor, A salesor other transfer ofi'he Prepert; or _ziny'intereslzithereivf'n by Grantor without the full
repayment of‘the’ {iht shall constitute & event of ¢ Hault hereunder,: ’

6. Curing of Défauits. If Granitor {ails to comny ly with.any. of the'covenarits in Section 4, including
all the termsiof aé prior reai estate ¢ intrac;. mcsgtgagé;, or deed.of trust, Beneficiary may. take any
action requireg tq Eomiply with any suti c:oveznar‘)‘ts;wi,’:ﬂout_,;v«iaivi‘rig any othar right or remedy it may
hava for Grantor's Failure to comply.’ Repayment to Beneficiary. of all.the money spent by Beneficiary on
behalf of Grantor thail be socurzd by this Degd of Trust, The amount spent shall bear interest at the
fied in the Nota and b repayable Ly Greintor on derand. S
e. ii ) Pl B T :

N =) B performance unde/ ‘this Dead 'of Trust is essential. If Granior doesn‘t pay any
installment of kganion time, or i thare is a breach of any of the promisas contained in this Deed of
Trust, the Sgeurity ‘gfgnjaement, or any other docurmie Nt securirig the Loan, Grantor will be in default and
the Dabt andjjany (fthar money whoss ripayment it sacured’ by this Deed of Trust shall immediately
become due aad iyable in fuli, it the cpft’iondiBQn@eﬁcia ¥, subject nnly to'the notics requireiments of

‘Bereficiary exercises its right to demznd afe’g:;zzyme nt-in full, the principal balance of

dayire gntin full i demanded, ishall bsar interest at the Default Rate spscified in
the Note fromithe. i#Y repayment in 1y it demanded Unti! epaid.in full ‘and, if Beneficiary $0 requests-in
writing, Trustéa sh i sell the Property in: accordance with Oregon ‘aw, at publiz auction to the ‘highest

' /. person ixcept Truste may biil at the Trustee'y sale. Trustae shall apply ‘the proceeds of the -

i the expenseis of:the. fuding = reasonabls wustee sifee and attorngy’s fee; -
cured. : + nd i) the surp us, if any, shall bs distributed in
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» ; R d
hio=id . pay ofl execution of this ‘Deid of Trust and ‘any interest
whiich Grant quently acquired; | Trustee’s o >d shall vecit fe fatts 'showing that the sale was
conducted in lithce with all the | squiremerits| of lqw and of this Deed of Trust. This racital shall be -
.prima facie e Tdeiig ich complie ce and Coriclisive nce: of 'such comgliance in favar of bona
fide purchasars cumbraricers foi ivalua, 1 i R A : e

, {g) - jer of sale conferred by this Jeed of Trust isfifnbt'anjiexclusive remedy. Beneficiary
‘may cause this ~of Trust to'be Fireclosed ad a ortgage ar sug'on tha Note according to law. in
‘connection: with, ah of the Property which is pargon: property, Beneficiary shall further be entitlad to
e:’cér‘ciise_tli_e | fira secured: party ninder the U, iiforny Commerciai -Code as then in effect in the state
of ‘Cregon..Di pendency of any forsclosuse or other realization proceedings, Beneficiary shall alsg
have the ri l!ect'thej;incomsi.jrents, anct profits- af -the' Property and apply the amounts so.
collacted toward ipayment of the Dabt in the manner! Provided in'the Note, and shall have the right to
secure the'ap ant of a regeiver fo: the Properiy, its incoma, reits ang profits. : ' :

v () #pting payment WHanyisum secured by this Deed of Trust after its due date, -
Beneficiary ‘ Bvaive its right to i aquire prohrpt;paymehtwhern'due af ail other sums so secured or

_ toideclare a Erfailure‘tofso.pa}‘/,; S e B R S

: ' on; Eminent Doms n. In the event any portior: of the Preperty is taken or damaged

) Iproceeding, the; entire amaourit of the award, ¢r such portion as may be necessary
to fully satisfy " Jebt and all oths - obligations secured .by this Deed of Trust, shall be paid 10

. Beneficiary to be {pplied thereta in the same manner as Paymients under the Note., o ‘

9, Fees an ists. - Grantor shall pay Beneficiary’s ¢nd Trustee’s reasonable cost of searching
records, other-reasonzble experises as :Howed by taw, dnd rzasonatle attorney’s fees in any lawsuit or

" other proceeding b5 foreclose this De: d. of Trust; bin | av lawsuit or proceeding which Beneficiary or
- Trustee is obliged rosecute or defenl to protect the lien of this. Daed of Trust or to otherwise protect

its security; and siary o collect the Debt, including any dispositicn of

/ other action taken by Bengfi

Hithg: Unifdrm,Commef(:ia’I Code, in, any;ba‘nkwptcyg procegding and on any appeal from

\ P : [ . ORI N B :
convey ife’g?e. Trustae shal rconvey:alllor faﬁV‘part‘ of the: Property covered by this Deed of .
Trust to th«é"'érsé ‘entitied theveto, o written reqiest «if Graritor and. Beneficiary, or upon satisfaction
of the Debt and cil; bbligations 'secﬂrésgzl'hereby andl w ten request tor. reconveyance by Bensficiary or
the person entitled] je'eto. N ETRUE R T e N AR L . o
1. Trustee; Successor Trustee. In the event of the death, inc apacity, disability or resignation of
Trustee, Beneficiaigi>shall appoint in - \iriting a su«gcesspr‘,"lfrustee;; and upon the recording of such
appointrment :in ks mortgage recards 'of ‘the county [ which this Deed of Trust is recorded, the
successor Trdstee| Shall be vested withi all powers of the original Trustee. Trustes .is not obligated to
otify any party hay 0.of a pencling salg under any dther dead of trust.or ot ary action or preceeding in
which GrantoriT ‘or Bensficiary sh i be a party u:ﬁe‘iss; such action or proceeding is brought by the
Trustee. CopHRIR o RN IR B M I PR - :

i

gusi. This Deed of Trust shall b: hefét‘ahd?obiigatize the parties, their heirs, devisees,
inistilors, executars.: Succussors and assigns. The tenir: Beneficiary shall mean the holder
and owner: of 'thelilNote secured: by this Desd of \Trust, whether  or not that person is named as
Beneficiary herein!{the words used in thix Deéd of T ust referring to'one persors shall be read to refer to
more: than ore: peré; i two or more havs signed:this Deedt of Trust oy becor;nefresponf;ible tor doing the

s

things this Dead o §ws‘t requires. This Daed of Trust: shall be governed: by and construed in accordance
‘withithe laws of tate of Oragon. If any provision of: his Dead of Trust is determined to be invaiid
under law, that fachishall not invelidate ¢ ){‘-uthgar;pru:'-visiq:; -of this Deed of Trust, but the Deed ‘of Trust
shalli b constiued 15t riot conta}ning‘}t!‘p;partic'uiéx;pr()},iisio[? :or‘pravisions held to be irvalid, and ait
remaining rights al bligaticns. 5F the carties  shall be cpnstrued and. enfarced as though the invalid
provision. did got it ‘ ERER RSO R IR ; P

3. Exe J{mm Regis{raii:ioji ah‘!intiiné.v in the ¢ 15 approval b);‘tha State of
s

Qregon tos limobile homs fromi; sensing and|regisitrati S0 that the mobile hqmafheccine}s real
. proparty, th ‘}eéjd,shail‘t;eg-{aﬁ“pq Y0ses constitutia a ien: 1gainsi. the mobile home without
fl;rth«érﬁ;mi)q: atign! o mencms a3 ior 10¢happ Xemjitior -uvithout: obtaining  the: prior
| consant of Bafefic o , e I RN
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