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TRUST DEED

EMILY M. KARA : :
2660 ROUND LAKE RD. : L9 at
KLAMATH FALLSL OR 9760.1 M., and recorded in

g | ‘ . oo ——— ON Page

affixed.

- SALEM, OR 97306

: MTC, Al%io- KA

THIS TRUST DEED, made this ... 8th day of OCTOBER
EMILY. M. . . KARA. ...
, &3 Grantor,

AMERITITLE. CQ.. QF XLAMATH. FALLS... OREGON as Trustee, and
HIGH.DESERT. LAND...ILLC.. as Beneficiary,
WITNESSETH:

Grantor irrevocably gdrants, bargains, sells and conveys to trustee in trust, with power of sale, the properiy in
KLAMATH. County, Oregon, described as:

LOT 16, BLOCK 15, FERGUSON MOUNTAIN PINES, FIRST ADDITION, ACCORDING
TO THE OFFICIAL PLAT THEREQOF, ON FILE IN THE OFFICE OF THE COUNTY
CLERK, KLAMATH CCUNTY, OREGON

together with all and singular the ¢ ts, heredit ts and appurtenances and al! other rights thereunto belonging or in anywise now

or herealter appertaining, and the rents, issuss lnd profits tlaereo! and all fixtures now or heroafter nttached to or used in connection with

the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of eack agr ¢ of g herein d and paymont of the sum
'IVE THQUSAND FIVE HUNDRED AND NO/100-—m=ecm—m—=

.. Dollars, with interest thereon according fo the termx of a promissory
note of even dafe herewith, payable to bensficiary or order and mda by grantor, the final payment of principal and interest hereof, if

not snoner paid, to be due and payablo . NOVEMBER. . 1 . ... e d 92007

The date of maturity of the debt secured by this instrument is the date, atated above, on which the final installment of the note
becomes due and payable.

To protect the secucity of this trust deod, grantor agrees:

1. T'o protect, preserve and maintain tho property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or reztore promptly and in good and habitable condition any Duild: or impr hich may be ucted,
damaged or destroyod thereon, and pay whan dua ah eosts incurred therefor.

3. To comply with all laws, ordi; , COV! ts, conditions and restrictions atfecting the property; if the benellcury
80 requests, to join in executxné such fmancmg atatements pursuant to tho Urniform Cammercial Code as the beneliciary may reguire and
to pay for liling same in the proper public otfice or offices, as woll as the ccet of all lien scarches made by filing olficers or searching
agencies £3 may be deemed desirable by the bemhcmry

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or
damage by #ire and such other hasards as the bencliciary may from time to timo require, in an amour:t not less than $..
written in companies acceptable to the beneficiary, with lnosz payable to the latter; all policies of insurance shall be delivered to the bene.
ticiary as soon as irsured; if the grantor shall lail for any reason to procure any such insurance and to deliver the policies to tha beneficiary
&t least fifteen days prior to the expiration of any policy of insurance now or hereaiter placed on the buiidings, the beneficiarv may pro-
cure the same at grantor's expense. The amoun? collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released to grantor, Such application or releass shall not cure or waive ary default or notice of default here-
under or invalidate any act done pursuant to such notice.

S. To kesp the property free from consiruction liens and to pay all taxes, assessments and other charges that may be lavied or
assessed upon or against the property before any part of such taxes, assessments and other charges become pest due or dclinquent and
promptly deliver receipts tharefor to beneticiary; should the grantor fail io make payment of any tares, asssssments, insurance premiurms,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
mernt, beneficiary may, at its of , make t thereof, and the amount so paid, with interest at the rate set forth jri the note
secured hereby, together with the cbhgatmm desalbed in para‘mphs 6 and 7 of thix trust deed, shall be added to and becoms a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and {or such payments,
with interest ac aforesaid, ths property hereinbefore duescribed, as well as the grantor, shall be bound to the sarne extent that they are
bound for the payment of the obligation herein described, and all such peymonts shal! be immediately due and payable without notice,
and the nonpayment thereol shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deod.

6. To pay al! custs, !eot and oxpensas of this trust including the cost of title soarch as will as the other costs and expensas of the
trusiee incurred in conneciion with or in enforcing this obligation and frustee's and atternsy’s fees actually incurrod.

. To &ppear in and defsnd any action or procesding purporting to atlect the socurity rights or powers of beneticiary or trustee;
and in any suit, action or proceeding in wihich the boneliciary or trustee muy appear, including any suit {or the {crecloeure of this deed
or any suit or action related to this instr ¢, including but not limited to its validity and/ce enforceability, to pay all costs and ex-
penses, mcludm.e evidance of title and ths beneficiary's or trustoe’s attorney lses; the amount of sttorney fses mentioned in this para-

graph 7 in ali cases shall be rixed by the trial court and in the event of an appeal from any judgment or decree of the irial court, 4ran£or
furthor agrees to pay such sum at the appeilate court shall adjudge reasonsble as the bensticiary’s or trustee’s attorney foes on such appesa;.

It is mutually agreed that:

8. In the event that any portion or all of the property gshall be taken under the right of inent d in or d tion, beneo-
ticiary skall have the right, if it so elects, to require that all or any portion of the moniss payable as compensation for such taking,

of ...

NOTE: The Trust Deed Act provides that the tee v lor =~ust be cither an attomoy, ml;medhw.flhOmsmur,abcnk,
frust company or savings and loan latd h do busk undorﬂn luwtofOugonotlh'Ur.hdSMn,aﬂh'
rizad to insure title to recl property of this sicte, ifs jes, offiliatss, ag or b hes, the Unitar: Stales or any agency thereo!, or &n escrow
agent licensad under ORS 695.505 to 496.583.
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rhich are.in of the am ¢ roquired to pay all r costs, ardlﬂmwy'almmmﬁlypafdoritmrudbygmmor
in.such procoedings, shall be, paid to_beneficiary and epplied by it tirst upon aay reasonable costs and oxpoenses and attornsy’s fees, both

in the trial and sppellate courts, naces: ily, paid of incurrad By barmticiary’ in'auch proceedings, and the balance applied upon the indebted-

ness. aecused hecaby; and grantor agrees, at’its a»n expanse, fo take such uctions and executs much instruments as sha!l be nacessary

i ng. tion, promptly upon boreliciary’s requeat. =~ G T
. 9. At any timw and trom time to time upon writlen request of beneficiary, payment of its fees and presentation of this deed and

tks nots for endorssment (in case of full reconveyances, for can-ellation), without affecting tho liability of any person ior the payment of

the indebtedness, trustes may (a) consent to the making of any map or plat of the property; (B) join in granting any easemsnt or creat-

ing any rositiction thareon; (c) join in any subordination or cther agreament affecti; i H

reconvey, witkout warranty, all or any part of tho propesty. The grantee in any

legdally entitled therseto,” and the recitals therein of any matters or lacts shall be

lees for any of the s>rvices mentioned in this paragraph shall be not less than $5.

10, Upon any default by grantor Lereundsr, beneficiary may a: any time without notice, either in person, by ngent or by a recsiver
to be appointed by a court, and without rogard to the adequacy o! any security for the indebtedness hereby sccured, enter upon and tuke
possassion of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profics, incluling thoss past
due and unpaid, and apply the same, less costs and expenses of operation and collection, includi 4 r ble attorney's fees upon any
indebtedness secured hereby, and in such order as beneticiary may determine.

11. The ontering upon and taking possession of the property, the collection of cuch rents, issuea and prolits, or the proceeds of tire
and other insurarca policiss or compersation or awards for any tnking or damage of the property, and the application or release thereof as
aloresaid, shall not cure or waive any default or notice of delault hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured herely or in grantor's pertor: of any agr hereunder, time
being of the cssence with respect io such payment and/or performance, the beneficiary may declare al! sums secured hereby immediately
due and payable. In such'an event the beneticiacy may elect to proceed to foreclose this trust deed in aquity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustes to pursus any other right or remedy, aither at
lew or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertiserent and sale, the Eene-
ticiary or the trusteo shall execute and cause to be recorded a svritten notice of default and election to seli the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to forecloss this trust deed in the manner provided in ORS 86.735 {6 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
--ustes conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure t%e default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portiun as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust doed. In any case, in addition to curing ths de-
fault or dofaults, the person effocting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and atforney's fees nat dir:¢ the ar provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trusteo may sell the property ei*her in one parsel or in separate parcels and shall sell
the parcel or parcels at suction to the higheat bidder fcr cash, payable at the time of sale. Trustec shall deliver to the purchaser its deed
in form as required by law conveying the property so scld, but without any covenant or warranty, cxpress or implisd, The recitats in the
deed of any matters of fact chall be conclusive proof of the truthfulness thereof. Any person, excluding the trustes, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, tri'stee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensaticn of the trustes and a reusonaYle charge by trustee’s atiornsy, (2) to the obligation secured by
the trust deed, (3) to all parsons having tecorded lions subsequent to the intersst of the trustee in the trust deed as their interests may
appear in the ordcr of their priority and (4) the rurplus, if any, to the grantor or to an - successor in inferest entitled to such surplus.

16. Beneticiary may from time to timwe appoin: 1 successor or successors (o any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor frustee, the latt:- shall be vested with all title,
powers and duties conferred upon any trustec herein named or appointed hereunder. Each such appointment and substitution shall be
mada by weitizn instrument executed by beneliciary, which, when recorded in che mortgage records of the county or counties ir: which the
property i3 rituated, shull be conclusive proof of proper ar.poi of the trustee,

17. Tiustee accepis this trust when this deed, duly executed aml aciknoxledged, is made a public record as provided by law. Trustee
is not obligated to rotify any party hereto of pending sale under any other deed of trust or of any action or proceeding in v-hich grantor,
beneticiary or trustec shall be a sarty unless such action or proceeding is brougkt by trustee.

ho grantor covenants and agroes to and with the beneficisry ..nd the beneliciary’s successor in interest that the grantce is lawhelly
seized iz foo sirple of the real property and has a valid, uneacumbered title theroto, except as may be net lorth in an addendum or exhibit
attached herstn, and that the grantor will warrant and fursver defrnd the sams sgainst all persons whomsoeve .

WARNING: Unless grant>: provides benchiciary with evidence of insurance coverage as required by the con-
tracr or loan agreement betveen them, beneficiary mey purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but necd not, alss protect grantor’s interest. If the collateral becomnes damaged,
the coverage purchcsed by beneficiary may not pay any claim made by or against grantor. Granfor may later cancel
the coverage by providing evidence that yrantor h.; obtained property coverade elsewhere. Grantor is responsible
for the cost of any insurarce coverage purchased Ly beneliciary, which cost may be ~dded to grantor’s contract or
Inan balance. If it is so added, the intere:t rate on the ur derlying coniract or loan will apply to it. The cffective date
of coverage may be the date grantor's prior coverag: lapsed or the dete grantor failed to provide proof of coverage.
Ti-e coverage beneficiavy purchases may be considerably n.ore expeisive than insurance granfor might otherwise
obrein alonie and may not satisfy any r.eed for property demage coverage or any mandatory liability insurance re-

quirements impused by applicable Iaw.

Tke grantor warrants that the proceeds of the. loan represeated by the above described note and this trust deed are:

(a)% sc'marily for grantor's personal, family or household purposes (‘ses Iaipor ant Notice below),

(b) +  an crganization, or (even if grantor is a natur.! parson) are for businuss or commercial purposes.

Ttis deed apulies to, inures to thr beanetit of and binds all parties Foreto, their heirs, legatees, devisees, administrators, executcrs,
personal . .presentai: 'es, successors aid ascigry. The term Leneficiary sha!l mean the holder and owner, including pledgee, of the contract
sscured Feioby, whethar or not named as a Pe.ieficiary herein. S

I construing tiv's trus? deed, it is understood M.t the grantor, irustee and/or beneficiary may each be more then one person; that
if tl.o context 5o requites the singular stall be taken to meen and inciude tho plural, and that generally all grammatical changes shall be
mads, assumed wnd implied to make the provisions hereot 29ply equally to corporations and to individiuals.

IN NITNESS WHEREOF. the grantor has executed this i ment .ihe d-: 7 angd vear first above written.

* |MAPORTANT NOTICE: Delate. by lining out, whichevs - warrasty (a) or{b) is 4 ﬁ?RA B N
. tY

not opplicable; if warranty {a) Is opplicshie ard the becefi.. 1y is a caditer b~
&3 such word is defined in the Truth .n-lending Act and Regulotion Z, the -

beneficiary MUST ly wilh the Act and Regulation by mating ryuired - R
disclesures; for this purpose wse Stevens-Ness Form Nc. 1.9, or equivaient.
1f complianco with the Acr Is not requires, disregurd this netice.

This instrument was ~cknowledged hefore me on
By CEMILY M. XARA

This nstzament was acknowled ged before me on

el .
L] ; ap
/4
-A'&ﬁ«"t) ’r[..
Notery Public tor Oregon
VEYANCE (Yo be vaesi enly whon obligctens hove been patd.)

L N S AT
STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for recc.d at request of : Amevititle the 21st

of Orioher AD,13_ U7 at__ 3:35 o'clock P. M., and duly r>corded in Vol._M97
af Mortgag:s _ oa Fage __34726 .

.+ Bemetha G JLetsch County Clerk
FEE  $15.00 C By -m_@i
S [




