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TRUST DEED STATE OF OREGON,
County of — } 58.
I certify that.4fle within instrument
was reccived }Vécord on the
- , 19 at
M., and recorded in
1/volume No. oo oemen Gh page
and/or as fee/file/instru-
ent/microfilm/reccption No.
of said County.
o to (e, AdGeRS, DO . < . Wimess my hand and seal of County
KLAMATH COUNTY TITLE COMPANY affixed.
432 MAIN STREET -~ 77 .
KLAMATH FALLS, OREGON _97601 _____ / T
By , Deputy.

¢'s Name snd Addres

THIS TRUST DEED, made this ...215T. .. day of ... OCTOBER .., 19.97. , between
PAUL L. HAUG AND DEBORAH A. HAUG, husband and wife

. s Grantor,

FIRST AMERICAN TITLE INSURANCE COMPANY OF OREGON , &8s Tiust:e, an:g

RICHARD TOMASELLI AND GLENDA TOMASELLI, AS TRUSTEES OF THE TOMASELLI FAMILY TRUST

UNDER DECLARATION OF TRUST DATED APRIL 2, 1992 . as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in

KLAMATH County, Oregon, described as:

together with &l and sing lar the ¢ ts, horedit ¢s and appurtenances and ail other rights thereunto belonging or in anywise now
o;a hereaiter sppertaining, and the rents, issues and profits thereof and all lixtures now or heresfter attached to or used in conaaction with
the property.

FGR THE PURPOSE OF SECURING PERFORMANCE of eaci agreement of grantor herein contained and payment of the sum
of ... TWENTY EOUR THQUSAND FIVE HUNDRED EIGHTY FOUR DOL AND 98/ 100k k#kkkkkkkhkkkkx kAL F

e ************************($24, 584.98) . Doliars, with interest ¢thereon according to the terms of a promissory
note of even date herswith, payable to beneticii or order and tnada by grantor, the final payment of principal and interest hereol, if
not sconer peid, to be due and payabls OCTOBER 21 ? 2002 . ?9( .-

The date of maturity of the debt secured by this instrument is the date, ctated above, on which the linnl installmert of the note
becomes dus and payable. Shouid the grantor either agree to, attempt to, or actualiy sell, convey, or assign ali (or any part) of the prop-
erty or all (or 2ny part) of grantor’e intarest in it without first obtaining the writtun consent or approval of the beneficiary, then, at the
hereliciary's option®, all obligations sscured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreemont** does not constitute a szle, conveyance or
assignment.

To protect the sscurity of this trust deed, grantor agrees:

1. To protect, preserve and mainiain the property in geod condition and rspair; not to remove or demolish any building or im-
provement thereon; not to comnmit or permit any weste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroysd thereon, and pay when duo all costs incurred therefor.

3. To comply with all laws, ocdinances, regulations, covenanis, conditions and restrictions affecting the property; if the beneliciary
so requests, to join in ing such 1 ing ¢ pursuant to the Unitorm Commarcial Code as the beneliciazy may require and
to pay for filing same in the nroper public otfice or olfices, as well as ths cost of all lien searches made by filing otticers or searching
agancies as may be desmed desirable by the boneliciary. i

4. To previde and continuoasly maintain insurance un the buildings now or hercafter arected on (be proper .iﬁa‘inst 1, H
damage by tire and such other hazards as the bensficiary may from timo to time require, in an amount aof less than é‘tU INng’RxﬁL ;
writton in companies acceptable to the bensticiary, with lost payable to the latter; all policies of insurance shall be delivered to the beney AT {JE
ticiary as soon as insured; if the grantor shall fail for any reason to procure any cuch insurance and to deliver the policies to the beneticiury i
at least tiltsen days prior fo the expiration of any policy of inmurance now or hereaftor placed on the buildings, the beneticiary may pro- i
cure the same at grantor's expense. The amount collected under any tire or other insurance policy may be applied by beneficiary upon i
any indebtedness secured hereby and in such order as beneticiary may determnins, or at option of beneticiary the entire amount so collected,
or any pact therect, may be roleased to grantor. Such application or release shall not cure oc waive any detault or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free {rom construction liens and to pay all taxes, assessments and other charges that may be levied or

d upon or against the prope:sty before any part of such taxes, assessments and other charges becoms past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor tail to make paymeat of any ta ts, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providi ici i L
ment, beneficiary may, at its option, make paynrent thoreo!, and the amount so paid, with interest at the rate set forth in the note
secured kereby, together with the obiigations described in paragraphs 6 and 7 of this trust deed, skall be added to and becoms & part cf
the debt secured by this trust deed, without waiver of any rights arising from Breach of any of the covenants hereof and tor such payments,
with interes¢ as aforesaid, the preperty hersinbefore describad, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately’ due and paysble without notice,
and the nonpayment theroot shall, at the option of the beneficiary, render all sums socured by this trust deed immediately due and pay-

&ble and constitute a breach of this trugt desd.

6. To pay all costs, {ves and expenses of this trus: including the cot of title soarch as well as the other costs and expenses of the
trustse incurred in connection i i i igatic *s and attorney's fess actually incurred.

7. To app and del i 1 ¢ tha security rights or powers of bensliciary or trustee;
and in any suit, action eppear, including eny suit for the foreclosure of thiz deed
or any auit or action re i , including but not Jimited to its validity and/oc enforceability, to pay all costs and ex-
penses, including eviden i 3 ticlary's or trustoe’s attorney foes; the amount of attorney fees menticned in this para-
graph 7 in alt cases shall be fixad by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further agrees to pay such sum at the appollate court shall adjudge reasonable as the beneliciary's or trustee's attorney fees on such appeal.

It is mutually agreed thai:

8. In the event that any portion or all of the property shali be taken under the right of inent di in or ci tion. bene-
ficiary shall have the right, it it so elects, to require that all or any portion of the monies payable as compensation for such taking,

__________________——————-————-‘—____________-—-———-—-————
NOTE: The Trust Daed Act provides that the trustes hersunder must bo either an athrasy, who is an acitse member of the Oregon State Bas, a bark, trust company
wuﬂnpmdlomamciwonnmumdn businzss undarthshmu!ﬂremummmshuaﬁmlmn company authorized to issure title to real
progerty of this stats, its subzidiaries, affiliates, zgents or Oranches, the United Stztes or axy agency thereof, or an escrow agent licensed under ORS 696.505 to 636.585.
*WARNING: 12 USC 17013 reguiates and may prehibit cxsrcise of this option.

**Tha publisher suggests that swch an 2greement address the lssue of obtaiving benefiulary's consent in complote detail.
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which are in excess of the amount required to pay .ell re ble costs, e ‘and attornsy’s fees necessarily paid or incurred by grantor

in such Proceedings, zhall e paid to benoticiary and applied by it tirat upon any reasonable costs and expenses and attorney’s fres, both

in the trial and appellate courts, ily paid or.i d by bermticiary in such prooceedings, and the balance applied upon the indebted-
hereby; and grantor agreos, at its own expense, to tako such actions and such instry as shall be nocessary

ch y fe roouptly upon beneliciary's request. - .

‘to time upon written roquest of benetici.

the indebtedness,
ing any restriction thereon;
reconvey, without warranty,
Iegally entitled thereto,”
fees for any of the servii

10. Upon any hereunder, beneticizary may at any time without notice, sither in peorson, by sgent or by a receiver
to be appcinted by a court, and without regard to the adequacy of any security for the indabtednnss hereby secured, enter upon and take
Possession cf the property or Ary part therect, in its own name sue or otkervise colloct the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable &ttorney’s fers upon any
indebtedness secured hereby, i i

11. The entering upon and taki, 1 the collsction of such ronts, issues and profits, or the proceeds of ftire
and other insurance policies or ion or ing or damage of the property, and the application or release thereof as
aloresaid, shall not curo i Fi

iee foreclosurs by advertisemont and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the srantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consisis of a failure to pay, when due, sums secured by the trust deed, the defauls may be cured by paying the entire amount due at the
time of the curs other than such portion a3 would not then be due had no def2ult accurrad, Any other dofault that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or detfaults, the person effecting the cure shall Pay to the beneficiary all costs and experses actually incurred in enforcing
the obligation of ths trust deed together with trustee’s and attorney’s feos not sxceeding the a.nounts provided by law.

14, Otherwise, the sale shell be held on the date and at the time and placn designated in the notice of sals or the time to which
the sale may be pestponed as provided by iaw. The trustee may sell the property either in one parcel or in ssparate parcels and shall sell
the parcel or parcels at auction to the highest bidder tor cash, psyabls at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the Preparty so sold, but without any covenant or warranty, express or implied. The recitals in the
dead of any matters of fact shall be conclusive Proof of the truthfuiness theroot, Any person, excluding tie trustee, bus including the
grantor and bereliciary, may purchase at the gale,

15. When trustee sells pursugne to the apply the
penzes of sale, including the compensaticn o i a reasonable charge Ly
the trust deed, (3) to all persons e ¢t to the interest of th
appear in the order of their priority and (4) the surplus, if any, to the grar:for or to a

16. Beneticiary may irom time to time appoint a BUCCessor or successcrs
appcinted hereunder. Upon suckh appointmen:

and acknowledged, is mad; a public record as
any other deed of trust or i

beneliciary’s succassor in interost that the gruntor is lawiully
thereto, except as masy bo set forth in an addendum or exkibit
against all persons whomsoever.
i the con-
tract or loan agreement between them, i ) fraafer’s expense to protect bene-
ficiary’'s interest. This insurance may, but need not, also protect grantor's interest. If tha collateral becomes damaged,
the coverags purchased by beneficiary may not pay any clyim made by or against grantor. Grantor may later cancel
the coveragoe by providing evidence that rantor has obtainad property.coverage eisswhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. It it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coveragde lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchasss may be considerably more expensive than insurance grantor might otherwise
obtain alone and may nor satisfy any need for property damage Coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the Joan represented by tke above described nots and this trust deed are-

(a)* primarily for grantor’s personal, tamily or housekold purpcses (sse Impoctani Notice below),

(b) tor an organization, or (even it grantor is a natural persen) are for business or cocunercial purposes.

This deed applias to, inures to the benefit of and binds all partics hereto, thoir heirs, legatees, devisees, administrators, executors,
personal repy tatives, s ocs and igns. The term beneficiary shall mean the holder and ownsr, including pledgee, of the contract
secured hereby, whether or not named as a bersticiary herein,

In construing this trust deed, it is undarstood that the granfoc, trustee and/or beneficiary may each be more than one person; that
equires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
assumed and implied to mzke the PrOVisi ually to cerporations and t individuals.

IN WITNESS WHEREOF, the grantor has executed thy
* IMPORTANT NOTICE: Delete, by lining out, whichaver warranty (o) or (b) Is
not apolicable; if warranty (<) is applicoble and the 1 i Y Is a creditor
as such word is defined in iho':ml':-:n 'd“ g Act an: Regul Z, the
baneficiury MUST ly with the Act and Regul king required  --. (L
dlulosumrsy; for this pu'r.p;u use Stavens-Ness Form No. l:!yl 9, or equivalent. DEBORAH A. HAUG
if compliance with the Act is not required, disregard this notics.

STATE OF OREGON, County of

This instrument was ackncwledged before me on
Paul L. Haug and Deborah A. Raug

ggent was acknowledged before me on

S CBPICAL
N .
COM SION KO- 0563484
MY COMMISSION EXPIRES DEC. 19, 2000 g
S L T DO Rad

Notary Public tor Ore}aq ¥ ~ommission expires ]
REQUEST FOR FULL RECONVEYANCE Yo be used only when obligations have Mald.)

S » Trustee

igned is the legal cwner and ho
deed have been fully paid and satistied,

trust deed or pursuant to statut, '

together with the trust dsed) and

................... S £ S,
Do not lase cr dastray this Trust Deed OR THE NOTE which it securgpi
Both must b5 deliveod.io the trattes for canceliation before N
reconveyance wili o nicie ¥




EXHIBIT "A”

DESCRIPTION OF PROPERTY

The following described real property situate in Klamath County, Oregon:

A portion of Tract 22, Homedale, more particularly described as follows: Beginning at the Southeast
comer of Tract 22 ; thence Northarly along the East line of Tract 22, a distance of 239.20 feet; thence
West along the South line of property described in Deed Voluine 320 page 586, Deed records of Klamath
County, Oregon, a distance of 23.38 feet to the true point of beginning of this parcel; thence West along
the South line of property described in Deed Volume 320 page 586, Deed records of Kilamath County,
Oregon, a distance of 85 fee!; thence South to the North line of Harlan Drive; thence South 66° 33' East
along Harlan Drive to a point that is perpendicutar to the point of beginning; thence North parallel to the
East line of Tract 22 to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Klawath County Title the 22nd day
of ___October _ AD,19_ 97 ar___10:42  o'clock___ A« M. and duly recorded in Vol. ___M97

of Mortgages onPage ___34741 .

, Bemetha G. Leisch, County Clerk
FEE  $20.00 By _W_ﬁm_h /




