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, TRUST DEED
“-s7H1S
THIS TRUST DEED, madeon  10/17/87  botween  LOUISA HAE BROKH
AN ESTATE IN FEE SIWPLE , as Granor,
KLANATH COUNTY TITLE COMPANY 422 MAIN STREET KLAMATH FALLS OR 87601 , as Trustee, and
FORD CONSUNER FINANCE COMPANY, INC. : , as Beneflciary,
WITNESSETH:

Grentor irrevocably grants, bargains, sells and conveys to Trustoo in trust, with power of sale, the property in
KLAKATH Counly, Oregon, described as:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MAOE A PART HEREOF

togcther with all and singular the tencments, heredltaments end appurtenancesand all othier rights thercunto belonging o inanywiscnow
apperaining,and the rents, issucs and profits thereof and all fixturcs now aitachedio or uscd in connection with said real estate:

For the purpesc of sccuring: (1) Payment of the {ndcbicdness and all other Inwiul charges cvidenced by an Adjustable Rate Notc of
cven date herewith, made by Grantor, in the Principal amount of § 43,187.67 , payablo to the order of Beneficlary at all times (the
"Notc"), payablc in __ 360 monthly installmenis: with the final Tnsaliment que _ 11701727 , and any extchsions or rencwals
thereof; (2) performance of cach agreement of Grantor hereln contained; (3) payment of all sums expended or advanced by Benceficiary
undcror pursuant to the terms hercof, wgether with interest thereon asherein provided.

To protect the security of thls Trust Decd, Grantor agrecs:

1. To keep said property in good condition and repalr; not to remove or demolish any building thereon; to complete of restore
promptly and in good and workmanlike manncr any building which mey be construcled, damaged or destroyed thereon and to pay when
duc all claims for labor performed and materials furnished therefar; to comply with all Jaws affecting seid property or rcquiring any
altcrations or improvements to be made thereon; ot 1o commit or permit wastc thereaf, nol 1o commit, suffcr or permit any sct uponsaid
praperty in violation of law; and do all other scts which from the character or usc of said properly may be reasonsbly necessary; the
specific enumerations herelnnot excluding the gencral.

2. To provide, maintein and deliver to Bonoficiary insurance on the prosmiscs satisfectory to Boneficiary and with loss payableto the
Beneficiary. The amount collectedunder any fire or other insurance policy may be applicd by Benoficiary upon any indebtedness sccured
hereby and in such ceder as Beneficiary may determine, or =t option of Beneficlary thc entirc amount so cellected or any pant thorcof moy
he released io Grantor. Such application or release shall not curc or waive any defeult or rotice of default hercunder or invalidaicany act
donc pursuant lo such notice.

3. To pay all costs, foes and expenses of this trust Including the cost of title scarch as well as other costs and cxpenses of the Trustee
Incursed in conncetlion with or cnforcing this obligation, and Trustee's and ttorney’s fovs actually iricurred as may be permited of
limited by law.

4. To appesrin and defend any action or proceeding parporting to affcct the security hereof or the rights or powers of Beneficiary or
. Trusice; and to pay al! costs andcxpenscs, including costsof evidence of titlc and attomcy s fees in a reasonable sum as may bepermitted
or limitcd by taw, in any suchactien or proceeding in which Beneficlary or Trustee mey appear.

S.Topay at lcast tcn (10) days prior fo delinquency all Laxcs or asscssments affecting the property; to pay whea duc allcncumbrances,
chargesand liens with intereston the nroperty or any part thercof that at any time appear Lo be priof orsuperior hereto.

After Recording Retum to: The tx account number for the pioperty described abiove

ia . In the cventof s Escreparcy
Pord Coasumer Finance heTweeh the propesty covered By said Tax Account Number and
‘I;’lvc Centerpolnts Drive the abave description, the above description shall control.
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6. Imenwrfaﬂs:opcrfounanyofthcaboveduﬁmtoimmum:hcmbjeqtmauzrofthis'ﬁvstDecd, ihm

but with i i ice tarand vrithont releasing Grantor from any obligationbercunder,
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hercof. Beneficiary may, for the purpose of exercising said powers; enter onto the property; commence, appear in or defend any actionor
proceeding purporting to affect the security hereof or the rights and powers of Beneficiary; pay, purchase, contest or comprormise any
encumbrance, charge cr lien, which in the judgment of Bencficiary appears to be prior or superior hereto; and in exercising any such
powers Beneficiary may incur any Liability, expend whatcver amounts in its absolute discretion it msy doem necessary thereforincleding
cost of evidence of title, employ counsel and pay his reasonable fees. Grantor covepants to repay immediatcly and without demand all
sums expended hereunder by Bencficiary, together with interest from date of cxpenditure at the agreed rate shown above until paid, and
the repayment of such sums are secured hereby.

Itis mutually agreed that:

7. Any award of damages in cornection with any condemnation for public use of or injury to said property or any part thereof is
hereby assigned and shall be paid to Beneficiary who may apply or release such monies received by it in the same manner and with the
same effect as above provided for disposition of proceeds of fire or other insurance.

8. Grantor hereby gives to and confers upon Beneficiary the right, powe: and authority, during the continuance of this Trust Deed to
collect the rents, issues, and profits of said property, reserving unto Grantor the right, prior to any default by Grantor in payment of any
indebtedness secured hereby or in performsance of any agreemeat hereunder, to cellect and retain such rents, issues and profits as they
become due and payable. Upon any such default, Beneficiary upon giving written notificationto the Grantor or his SUCCessurs, ¢tc., may
either in person, by agent, or by a receiver to be appointed by a court, and without regard to the adequacy cf any sccurity for the
indebtedness herzby secured, enter upon and take possession of said property or any part thereof, in his own name, sue for or otherwise
collect such rents, issues and profits, including those past due and unpaid, and apply the same, less allowable expenses of coilection of
such rents, issues and profits, and the application thereof aforesaid, shall not cure or waive any default or notice of defauli hercunderor
invalidateany act done pursuant to such notice.

9. Upon default by Grantor in payment of the Note or the violation of any covenant or obligation of the Note or this Trust Deed or if all
or any part of the property is sold or transferred by Grantor without Beneficiary™s consent the Beneficiary may declare all sums secured
immediately due and payable. In such event Beueficiary at its election may proceed to foreclose this Trust Deed in ¢quity in the manner
provided by law for mortgage foreclosures or direct the Trustee to foreclose this Trust Deed by advertisement and sale. In the latterevent
Beneficiary or Trustee shall execute and cause to be recorded its written notice of default and its election to seli the said described real
property tosatisfy the obligationssccured hereby and proceed to foreclose this Trust Deed in a manner provided by law.

10. In the cvent Beneficiary elects to foreclosure this Trust Dead by advertisement and sale in the manner provided in ORS § 86.705
10 86.795, Graator and certain other persons specified by thosc statucs shall have the right, at any time prior to five days before the date
set by Trustee for the Trustee's sale, to cure Grantor’s default by payment to Beneficiary of the entire amount then due, other than such
portion of the principal of the Adjustable Raie Note and any other instruments sccured by this Trust Deed as would not then be due had no
default occurred, plus all costs and expenses incurred and all fees provided by those statutes.

11. Upon any default by Grantor hereunder, Grantor shall pay Beneficiary for any reasonable auorney fees not to exceed fificen
percent (15%) of the unpaid balance of the Note incurred by Beneficiary consequent to Grantor’s default. Grantor will pay these fees
upon demand.

12. After a lawful lapse of time following the recordation of the notice of default and the giving of notice of sale Trustee shall sell the
property as provided by law at public auction to the highest biddsr for cash payable at the time of sale. Trustee shall deliver to the
purchasera deed without express or implied covenants or warranty. Any person excluding Trustee may purchase at the sale.

13. When Trustee sells pursuant to the powers provided, Trustee shzll apply the proceeds of sale to payment of (1) the expenses of
sale, including the lawful fees of the Trustee and the reasonable fees of Trustee’s attorney, (2) the obligations secured by this Trust Deed,
(3) to all persons having recorded liens subsequent to the interest of Beneficiary and the Trust Deed as their interest may appear in the
order of their priority, and (4) the surplus, if any, to Grantoror to his successor in interest entitled to such surplus.

14. For any reason permitted by law, the Beneficiary may from time to time appoint a successor or successors to any Trustee named
herein or to any successor Trustec appointed hereunder. Uporn such appointment, and without conveyance to the successor Trustee, the
latter shall be vested with all title, powers and duties conferred upon any Trustee hereinnamed or appointed hereunder.

Grantor covenants and agrees to and with Bencficiary and those claiming under Beneficiary that Grantor is lawfully scized in fee
sinple of said described rea! property and will warrant and forever defend said title against all persons whomsoever and that said
preperty is frec and clearof all liens and encumbrances excepting current taxes.

This Trust Deed applies to, inures to the benefit of and binds all parties hereto, iheir heirs, legatecs, devisees, administrators, executors,
successors and assigns. The term Bencficiaryshall mean the holder and owner, including pledgee, of the Note secured hereby, whetheror
not named as a Bepeficiary herein. In construing this Trust Deed and whenever the context so requires, the masculine gender includes the
feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREQCF, Grantor has hereuntosct his haid the day and year first above written,
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Witness )
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Personally appeared the above named L_D(,L[Aa, [ Vla}\ B’Ow N and

before me on this the day of M’W , 977 and acknowledged the foregoing instrument to be é 0y
voluntary actand d / T

Beforem gA [Y(}{lf 1] VIL MTDM/ My commission expires: 6"[ \q ’

Notary Public
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Al that portion of Lot 6, Settion 34, Township 34 Souih, Ruige 7 Easl of tha
Willamett: Meridian, Kiamath County, Oragon, more particularly dscribed as follows:

West 760 foet and Noith 3030 East 102
line of LaLekes Avenye with the Northerly
; nenco North 47012 Wost

€8 of 80 feel: theneo North
30°30° Eat parallel 1o Lalakas 0 feet: thence South 47012’

East a distance of 60 foet; thence South 30°30° West o distance of 120 fest to the
placo of baginning, alsn known 83 Lot 22, Spinks Addition 15 Chiloguin, an unpiatled
subdivision, ‘““M e e T
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STATE OF OREGON: COUNTY OF KLAMATH : ss.

X 22nd day
f rd at request of Klamath County Title the :
21% AD,19_97 at___ 10:42 o'clock ——_A.M., and duly recorded in Vo!. M97 \
of Mortgages onPage __ 34744 .

Bemetha G. Letsch, County Clerk
FEE $20.00 By *&M&aj\




