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Loan Sexvicing
PO Box 910056 - SAS0307
Seattle, WA 98111
Attention: Vault 001202426-1
THIS DEED OF TRUST is betwesn PEGGY SUE BAUGHER, WHO IS HOW KNOWN AS PEGGY SUE
WATSON
whose address iz 22148 HWY 140 E, DAIRY OR 97625

.

(“Grantor”); AMERITITLE .a OREGON corpcration, the addrees of
whichis 222 SOUTH SIXTH STREET KLAMATH FALLS, OR. 9760 . and its successors in trust

snd assigns ("Trustee™); and Washington Mutual Bank , a Washington corporation, ths address of which is
1201 Third Avenua, Seattle, Washington 98101 naficiary”).

1. Granting Claure. Grantor hereby grants, bargaing, sslis and convays to Trustes in trust, with powar of sale, the raal property in
KLAMATH County, Oregon, dsscribod below, and ali intarest in it Grantor aver gets:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
THEREOF.
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9

togethsr with: all income, rents anc profits from it; all plumbing, lighting, sir conditioning and heating apparatus and equipmant; and all fancing,
blinds, dgaﬁes, floor coverings, buiit-in appliances, and othar fixturgs, at any time installed on or in or used in connection with such roal proporty,
all of which at the option of Baneficiary may be cconsidered to be either personal propetty or to be part of the real estate.

All of the property described zbove will be oslisd the "Propsrty.” To the sxtsnt that any of the Froperty is ﬂenonal property Grantor grants
Baneficiary, as secured party, a security interést in al! such property and this Deed of Trust ahell constitute the Secunty Agrsement between
Granzor and Beneficiary.

This Doead of Tnist shall constitute a fixture fiiing.

2. Sacurity This Deed of Trust is given to secure performancs of each promiss of Grantor contained herein, end ths payment of

Twelve Thousand And 00/100 Dofiers

(412,000.00 _) {catled ths "Loan™) with interest as provided in the Promissory Note which evidences the Loan (ths “Note"}, and any

renewals, modifications or extensions thereof. it also secutes payment of certsin fess and costs of Beneficiary as provided in Section 3 of this
Deed of 'frun, and repayment of money advanced by Beneficiary undar Section 6 or otherwise to protect the Property or Beneficiary’s interest in
the Proparty. Al of this money is called the "Debt”, The final maturity date of the Loanis  10520/17

D if this box ie checkad, the Note provides for a variable rate of interast. Changes in the interest rate will cause the paymont amocnt and/ot
Loan tarm to also change.

3. Rapressntations of Grantor Grantor reprasents that:
5 (a) Grantor is the owner of the Property, which is unencumbared excegt by: easements, reservations, and restrictions of record not
inconsiatent with the intended use of the Property, and any existing mortgage or deed or trust given in good faith and for value, the existence of
which has been disclosed in writing to Beneficiary; a
(b} The Propaerty is not usad primarily for agricultural or farming purposes.

4. Sale Or Tranefer Of Proparty If the Propaﬂn or any interast theroin is sold or otherwise trensfarred by Grantor without Grantor first
repaying in fuli the Debt and all other sums sacured hereby, cr if Grantor agrees to sell or transfer the property or any interest thersin without
first repaying in full the Debt and all other sums securad heroby, the entire Debt sl becoms immeadiateiy dua and payable without notice from
Benwiiciary and bear intorast at the Default Rate (as that term is defined below) from the date of tho sale or transfer until paid in full. In addition,
Beneficiary shall have the right to axarcise any of the remedias for dafcult permitted by this Deod of Trust.

5. Promiges of Grantor_Grarntor promises:

{a) To keep the Property in good repair; and not to move, siter or demalish eny of the improvements on the Property without
Beneficiary’s fnor written consent; ) :

(b} To aliow representstives of Benaficiary to inspect the Property at eny reesonsble hour, snd to comply with sll laws, ordinances,
regulations, covenants, conditions end restrictions affecting the Property;

c) To pay on time &il lawful taxes and assessmonts on the Property;

. (d) To perform on tme all tsrms, covenants and conditions of any prior mortgage or deed of trust covering the Property or any part of
it and pay all amounts due and owing thereunder in a timely mannor; . : }

Ye) To k;a:f the Property and the improvements theraon insured by a8 company satisfactory to Bansficiary apainst fire and extended
covarage pasils, and agsinst such other risks as Bsneficiary may rsason hy_nqunro, in_en smount equsal to the full insurabls valus of the
improvements, and to deliver evidence of such insurance coverage to Beneficiary. Banseficiary shall be namsd as the loss payee on &l such
pelicies pursuant tc a standard lander’s loss paysble clause; and

(f) To see to it that this Desd of Trust remsins a valid lian on the Property superior te afl lisns except thoss desciibed in Section 3, and

to keep the Property free of all encumbrances which may impair Beneficiary’s secunity. It is agreed that it anyone asserts the priosity of any
encumbrance (oﬂ\er:ythan those described in Section 3) over t}"}; Deed of Trust in any pleading filed (n any action, the assertion alone shall impaeir
the lien of this Deed of Trust for purposes of this Saction 5{f).

6. Curing of Defaults If Grantor faila to comoly with any of the covenants in Section 5, including complianco with ali the terms cf any pricr
mortgage or deed of trust, Bensficiary may take any action raquired to comply with any such covenants without wm\{‘l:!? afn& other right or
o

remady it may have for Grantor’s failure to comply. Repm‘ment to Beneficiery of all the monsy :g:'m by Beneficiary on be ranter sha!l be
accurod bydthic 230«1 of Trust. The amount spant shell beer interast at the Dafauit Rats (as torm is defi bealow) and be repaysbie by
rantor on demand.
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EXHIBIT "A*
LEGAL DESCRIPTION
PARCEL 1;

Lot 7, Block 4, Ferguson Mcuntain Pines, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

PARCEL 2:

A piece or parcel of land situated in the $1/2 of the NW1/40f Section 34, Township 38 South,
Range 11 1/2 East of the Willamette Meridian, Klamath County, Oregon mure particularly
described as follows:

Beginning at a point in the Southerl boundary of that certain ri%ht of way for highway
purposes as conveyed by A.L. Michael to the State of Oregon, by deed dated Ju y 18, 1936 and
recorded in Book 107 at page 23, Klamath County Records of Deeds, from which the quarter
section corner on the Westerly boundary of the said Section 34, Township 38 South, Range 11
1/2 East of the Willamette Meridian bears South 47 degrees 03" West 1,836.2 feet distant, and
running :hence Southwesterly along the said Highway boundary to a point which bears South 77
degrees 07" West 126.2 feet distant; thence South 0 degrees 33’ West 180 feet; thence South
62 degrees 29’ West 186.6 feet, more or less to a point in a well established fence line which
marks the Westerly bounda?' of that certain tract heretofore conveyed to A.L. Michael by
Martin Stoehsler et al., bf’ eed dated February 19, 1925 and recorded in Book 66 of Deeds, at
page 552; thence South [ degree 45’ East along said fence line 185 feet, more or less, to a

point in the center of a dry guich or wash; thence Southeasterly along the said gulch or wash
to a point from which the said 3pomt of beginning bears North 0 degrees 34’ East; thence
North 0 degrees 34’ East 636.3 fe

e
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eet, more or less, to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at reques: of Amerititle the 22nd day

Thogy eeAtiEe  the__ 22nd

of____ Qctoher = AD,1997 —11:22 o'clock____ A .M., and duly recorded in Vol. ___M97 ,
of Mortgages onPage 34756

Bernetha G. Letsch. County Clerk
FEE $20.00 By —MM«—M




