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Jean R. Johnson at

4724 Surmers Ln  Klamath Falls,Or 976( M., and rerorded in
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Motor Investment Co
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By » Dep

HIS TRUST DEED, mads, this....16th " Octobar 97
R IR T RN ssimana fean R, gay ot 5 between

5 as Grantor,
Aspen Title & Escrow, Inc. - as Trustee, and

Motor Investment Co , as Beneficiary,

WITNESSETH: a
Grantor irrevocably grants, bergains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath County, Oregon, described as:

See Exhibit "A"

together with all and singular tho @ ¢3, heredid, ts ard appurtenances and gll other rights th~reunto belonging or in anywise now
o;;e hereafter appertaining, and the rents, issues and prolits thereof and all tixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement oﬁﬁr&ntor herein confained and payment of the sum
of__ Sixteen Thousand Nine Hundred Eighty Five and 59/1

Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable fo bﬁ)égcd ¥ er and made by éé:bnéor, ths tinal payment ot principal and interest hereof, if

not sooner paid, to be due and payable g

The date of maturity of the debt secured by this instrument is date, stated above, on which the final instaliment of the note
becomes due and payabls. Should the grantor either agree to, attempt to, or actuslly sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed iherein, or kerein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment.

To protect the security of this trust deed, granfor agreas:

1. To protect, preserve and maintain the property in good condition and repair; ot to remove or dernolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all lars, ordi) regulations, cov £: ditions and restrictions atiecting ths property; it the beneficiary
8o roquests, fo join in executing such tinancing ststements pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for tiling same in the proner public oftice or oftices, as well as the coet of all lien searches made by filing officers or searching
agsncies as may be deemed desirablo by the beneticiary.

4. To provide and continuously maintain insurance on the buildings now or heroafter erected on the property aggin: Ivss or
damage by fire and such other hazards as the Leneficiary may from time to time require, in an amount not less than Sﬁa#ke Val ye
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary a3 soon as insured; if the grantor shall tail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at Jeast tifteen days prior to the expiration of any policy of insurance now or hereafter placed on tne buildings, the beneficiary may pro-
cure the same at grantor's exp . The ¢ collected under any fire or other insurance policy may be applisd by beneficiary upon
any indebtedness secured hereby and in such order as beneticiary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be releasad to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate arnry act done pursuant to suck notice.

5. To keep the property Iree from consiruction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property befors any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therelor to beneficiary; should the grantor tail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with waich to make such pay-
ment, beneficiary may, at its option, make payment thersof, and the amount so paid, with interest st the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secu-ed by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property hereinbelons dezcribed, as well as the grantor, shall be bounc tc the same extent that they are
bound for the payment of the obligation herein descritsd, and all such payments sha)l be immediateh: due and payable without notice,
and the nonpayment thereof shall, at the uption of tho benoticiary, render all sums secured by this trust deed ixznediately dus and pay-
able and constitute & breach of this trust deed.

6. To pay all costs, fses and expensos of this trust including the coat of title search as well as the other costs and expenses of the
tcustes incucred In connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

. To app in and defend any action or proceeding purporting to atfect the security rights or rowers of beneticiary or trustee;
and In any suit, action or proceeding ir. which the buneliciary or trustee may appoar, including any suit for the foreclceure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs end ex-
penses, including svidence of title and the beneticiary's or trustoe’s attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in ali cases shell be tixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further agrees to pay such sum at vhe appellate court shall adjudge reasonable as the beneficiary's or trustee’s attorney fees on such appeal.

1t is mutually agreed that:

3. In tko evant that any portion or all of the property shall be taken uader the right ol inent di in or cond ion, bene-
ticiary shall have the right, if it so elects, tc require that all or any portion of the monies payable as compensation for such taking,

NOTE:ThaMDesdklmdumammhcmndumsthummmatbmuy.wholnnuﬂwmmbernimeomgunsumsa. a bank, trust company

or savings and loan sssociaticn avthorized o do business uxder the iawz of Oregon or the Usited States, a titta insurance company authorized to insure titia to real
of this state, Its subsidiaries. zffiliates, agents o branches, the United Stales or any sgency thereo!, or an escrow agent licensed under ORS 636.505 lo 696.585.

“WARNING: 12 USC 71701}-3 regulates and mzy prohibit exercise of this option.

**The publisher suggesis that soch an agreement address the [s3us of obtaining banoficiary’s consent In complete dstsil.
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which are in excess of the amount required to pey all 1 asoriable ‘costs, expohios and attornay's foes necessarily paid or incarred by grantor
in such procsedinge, shall be paid to beneliciary and applied by it first upen any reasonabla costz and expenses and attorney's fees, both
ins the trial ancl-appsilste courts, necessarily pald or tncusred by -baneticiary In such proveedings, and tho balance applied upon the indebted-
ness socured hereby; snd grantor agreas, at its own expenso, (o take such acti and te such instr ts as shall be necestary
in obtaiping such ticn, promptly upon. beneticlary’s requost. .

9. Af any time and irom time to time upon writtsn-request of beneficiary, payment of its foos and presentation of this deed ard
the note tor endorsement (in case of full reconveyances, for c llation), without atfecting the liability of any person for the payment of
the indebtsdness, trustee may {a) consent to the maXing ol any map or plat of the property; (L) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lien or charge thereot; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconvayance xay be doscribed as the ‘‘person or persons
legally sntitled ¢heceto,” and the recitals therein of any matters or facts skall be conclusive proot of the truthfulness thereof. Trustee's
fees for any of the services meantioned in this parsgraph shall be not less than $5.

10. Upon auy default by grantor hereundar, beneficiary may at any tims without rotice, either in person, by agent or by a receiver
fo be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upor: and take
possession cf the property or any part thereof, in its own name sue or otherwise collect tha rents, issues and profits, including those past
due and unpaid, and apply the samo, Jess costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness sscured hereby, and in such ocder as beneficiary may dstermine.

11. The entering upon and taking possession of the property, the coliection of such rents, issues and prolits, or the proceeds of fire
and other insursnce policies or comp ion or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notics of defauit hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hercby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare ail sums secured kereby immediately
due and payablo. In such an avent the beneliciary may elect to proceed to foreclcee this trust decd in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and salo, or may diract the trustee fo pursus any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the beneliciary elects to lorecloss by advertissment and sale, the bene-
ticiary or the rrustae shall execute and cause to be rocorded a written notice of delault and eiection to sell the property to satisty the obliga-
tion secured hersby whersupon the trustee shall tix the time and place cf sale, give notice thereof as then required by law and proceed
to foreciose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86,753, may cure the deiault or defaults. If the default
consists of a failure to pay, when due, sums secured by ke trust deed, the defsult may be cured by paying ths entire amount due at the
time of the cure otker than such portion as would not then be due had no default occurred. Any other deiault that is capable of being
cured may be cured by terdering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or dofaults, the persor: eifecting the cure shall pay to the beneficisry &li costs and expenses actually incurred in enforcing
the obligation of tha trust deed together with trustee’'s and attorney's fees not ding the ty provided by law.

14. Otherwise, the sale shall be held on the date and at the time and placs designated in the notice of sale or the time to which
the sale may be posiponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parce! or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deiiver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant o warranty, express or implied. The recitals in the
deed of any matters of fact shall bs conclusive proof of the truthfulness therect. Any person, excluding the trustee, But including the
grantor and beneficiary, may purchase at the sals.

15. When trustee sells pursuant to the powers provided herein, trusfee shall appl> the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustes and a roasonable charge by frustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all psrsons having recorded lions subssquant to the interest of tho trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, il any, to the grantor or to any successor in interest entitled to such surglus.

16. Beneficiary may from tizas to time appoint a successor or succestors to any trustee named herein or to any successor trustee
appointad hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon ary (rustee herein d or appointed bereundar. Each such appointment and substitution shall be
mode by written instrument executed Sy beneliciary, which, =hen recorded in the mortgege records of ths county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the trustee.

17. Trustee accepts this trust when this deed, duiy executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party anlass sucl: actien or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneliciary’s successor in infe:est that the grantor is lawliully
seised in fee simple of the real property and has a valid, unencambered title thereto, except as may be set {orth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or Ioan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, &lso protect grantor’s interest. T the collateral becomes damaged,

the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cance!

the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
ican balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof cf coverage.
The roverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or househcld purposes (sce Important Notics below),

(b) for an organization, or (even if grantor is a ratural person) are for business or commercia! purposes.

This deed applies to, inures to the benefit of and binds all partiss hereto, their heirs, legat devisess, administrators, executors,
perscnal rapresentatives, successors and assigns. The term beneticiary shall mean the hoider and owner, including pledges, of the contract
secured heraby, whether or not d as a beneficiary herein.

In construing this trust decd, it is understood that the grantor, trustee and/or beneticiary may each be more tkan one person; that
if tho context so reguires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corpor: ti and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument th first above written.
* [MPORTANT NOTICE: Deleta, by lining out, whichever warronty (a) or {b) Is f
not applicabie; If ty (o) is appiicable ard the b ficlary is a crediior hlnitaind
as such word is defined in the Truth-in-Leniding Act and Regulation: Z, the
bancficiary MUST comply with the Act and Regulation by king required
disclosures; for this purpose use Steveni-Nets Form No. 1319, or equivulent.
If compliance with the Act is not required, disregard thic notics.

STATE OF OREGON, County of ...K1amath

This instrument was acknowledged before me on
by ..Bernard D. Johnson_and Jean .. R._ Johnson

This instrument was acknowledged before me on ...

ly Public for Otégon My commission expire

REQUEST FOR FULL RECONVEYANCE {To be used only when cbligations have been paid.)

br o 0 2 SO . ....» Trustee

The undersifnod is the legal owner and h Ider of all indebted secured by the foregoing trust deed. All sums secured by the trust
dead have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing fo you under the terms of the
trust deed or pursuant fo statute, to ! all evid of indebted. secured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, without warranty, to the parties desigrated by the terms of the trust deed the estate now

held by you under the same. Mail reconveyance &nd di s fo ....... ..

DATED: v 19

7
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Do not lose or dasifoy, Jhis;Tryst Desd OR THE NOTE which it cures: -

Both must be delivared to the for {lation bafsre
reccnveyance will bs made.




EXHIBIT "a"

A parcel of land situate in the NE 1/4 of Section 15, Township
39 South, Range 9 East of the Willamette Meridian, in the
County of Klamath, State of Oregon, being more particularly
described as fcllows:

Commencing at the Northeast corner of Section 15, Township 39
South, Range 9 East of the Willamette Meridian; thence South 00
degrees 10' 06" East along the East line of said Section 13, a
distance of 260.40 feet; thence North 28 degrees 39' 0C" West
30.00 feet to the point of beginning for this description;
thence continuing North 828 degrees 39' 00" West 177.40 feet;
thence South 0C degrees 10' 00" East 75.0C feet; thence South
88 degrees 39' 00" East 177.40 feet; thence North 00 degrees.
10" 00" West 75.00 feet to the point of beginning.

CODE 41 MAP 3909-15AaA TL 92&0
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STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Title &Escrow the____22nd _  day
of October AD,19_97  ar_ 11:25  o'clock____A.M, and duly recordedinVol. ___M97 |
of Mortgages on Page 34766 .

Bernetha G. Letsch, County Clerk
FEE $20.00 By é;ﬁém &f&d _




