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THIS TRUST DEED, made this ...._..._/.(4. _day of Octcber ,19.97 ., between
RANDY_ J. THOMAS and TORI A, THOMAS, husband and wife

-Hestern Title & Escrow Company

as Grantor,
, as Trustee, and

Steven_Trono

- , as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargsins, sells end conveys to trustee in frust, with power of sale, the property in
County, Oregon, described as:

Lot 6 in Block 2, TRACT 1098 - SPLIT RATL RANCHOS, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

Tax Account Nec. 2310 35A 2300
Key No. 137809

together with all and singular tho tenements, hareditaments and sppurfonances ard all other rights thereunto belonging or in anywise now

or herealter appertaining, and the rents, issuss and protits thereof and all ficturas now or hereatter attached to or used in connection with

the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemont of grantor herein contained and payment of the sum
of .. NINETEEN, THOUSAND, _FIVE. HUNDRED. AND. NO/LOQARERER AN KR AREE Ak R ddAAREIRIA EINERARARE

**********f********f.***ﬁt?fff(Aslg., 200 .00} Doilars, with intersst theroon according to the terms of a promissory

note of even drte herewith, payable to beneficiacy or order and made by grantor, tho final payment of principal and interest hereof, if

net soonar paid, fo bo due and payable

., Kx.2015

The daie of maturity of the debt secursd by this instrument is the date, stoated sbove, on which ths final installment of the note
becormes due and payabls. Should the grantor oither agreo to, aitempt to, or actually sell, convay, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the benoticiary, then. at the
beneficiary’s option®, ail obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
coms immediately dus and payable. The exacution by grantor of an earrcst mioney agreement®® doca not constitute a sale, conveyance or

assignment.

T'o protect the secirity of this trust dead, grantcr agrees:

1. To protect, preserve and maintain the property
provement thereer; not to comuuit or permit any wasfas of

in good condition and repair; not to remove or demolish any building or im-
the property.

2. To complete or resiore promptly and in good amd habitable condition any building or improvement which may be constructed,
damaged or destroyed iherson, ard pay when due all costs incurred therefor.

3. To comply with all lswaz, ordinances, regulaticas,

S0 requests, ‘o join in executing such financing statemnnts

covenarts, conditions and restrictions alfecting the property; if the Leneficiary
pursuant to the Uniform Commercial Code as the benoficiary may roquire and

fo pay for filing same in the proper public oftice or otfices, as weil as the coet of all lien pearches made by tiling ofticers or searching

agencies a3 may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erocted on the preperty_sagainst lass or

damade by fire and such other harards as the beneficiary may from time to time require, in an amount not less than $10 Lans.. yal

written in companies accepiable to the beneliciury, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason o procure any such insurance and to deliver the policies to the beneticiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the bensticiary may pro-
cure the szme at grantor's expense. Ths amount collected under any fire or other insurance policy may be applied by Eeneficiary upon
any indebtedness secured hereby and ir: such order as beneficiary may determine, or at option of beneficiary the entire atnount so collected,
or any part thercof, may be releassd to £rantor. Such application or releass shall not curs or waive any defaul¢ or notice of default here-

under or invalidate any act done pursuant to such notice.

5. To keep the property fre» from consfruction liens and to pay all taxes, assessments and other charges that may be levied or
assesxad upon or against the proporty before any part of auch taxes, assssamonts and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to mako payment of any taxas, , insurance pr il

liens or other charges payable by grantor, either by direct paymen¢ or by providing beneliciary with funds with which to make such pay-
ment, beneficiaty may, at its option, make payment thereof, and the amoun? so paid, with intersst at the rate sct forth in the note
secured keredby, together with the obiigations dascribed in paragraphs § and 7 of this trust deed, shall be added to and become & part ol
tho debt secured by this trust deed, without waiver cf any rightn arising from bresch of any of the covenants hereot and for such payments,
with inferest ar aforesaid, the proporty hereinbelore describod, as well as the £rantor, shall be bound to the same extent that they are
bourd for the payment of tho obligation hersin described. and all such payments shall be immediately dus and payable without notice,
and the nonpryment thereof akall, at ths option of the beneficiary, rendar all rums socured by this trust deed ftmediately dus and pay-

able und ccnstitute a breach of this trust deed.

6. Ta pay all costs, fees and expenses of this trust including the cost of title soarch as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and frustee’s and attorney’'s fess actually i .

7. To appear in and defend any action or proceeding purporting to alflect the security rights or powers of beneticiary or trustes;
and in any suit, action or proceeding in which the bensticiary or trustee may appear, including any suit lor the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to peay zll costs and ex-
parses, including evidence c¢f title and the beneficiary’s or trustee’s attorney fees; the amount of attorney fees mentioned in this para-
draph 7 in alt casss shall be fixed by the trial court and in the ovent of an appeal irom any judgment or decree of the tria! court, grantor
furthor agrecw to pay zuch sum at the appellate court shall adjudgs reasonabls as the Dbensliciary's or trustee's attorney fees on such appoal.

I¢ is mutually agreed that:

8. In the event that any portion or all of the peroperiy shall be taken under the right of i di in or cond, tiont, bene-
liciary shrll have the right, it it so elocts, to require that all or any portion of the monien payable as comperisation for such taking,

SWARNING: 12 5L 170153 regulatas and may prohibit exsrcion of this optica.
**Ths pubiishar suggesic that such an agreament addrass the istoe of sdialxing becefitiarys consaet In complate Catyll.
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y_ail 1t am! Yo7 v’s toes ly paid or incurred by grantor

‘n sach’ proceedmgu, shall be pmd to bcmh'da.ry and app‘hod by i fzrat upen any reaconable costs and ex;.emea and atforney’s foes, both

in the trial and sppeliate courts, necesuarily paid er Inwned’ hyfnénsﬂaary in' such procoedings, and the balarce applied upon the indsbted-

rness secured hereby; and gmntat agrees, a¢ its owrn expenss, ‘to take mc-h -cbons and exacute such instruments as ehall be necessary
in ob such fon, prompﬁy upen 'barpticiary’s regrest. -

9. At any time “and from time to time wporn written réquest ¢f benabun.ry, paymcnl of its fees and prerontation of this deed and
the note for endorsement (in case of full reconveyancss, for cancellition), without atfocting the Ixabzhty of any person for the payment of
the indebledness, trustee may (a) consent to the meking of any map or plat of the property; {(b) join in granting auny easement or creat-
ing any restriction thereon; (c) join in any subsrdination or other agroemant atlecting this deed or the lien or charge thereof; (d)
reconvey, without warraaty, all or any part of the property. Tha Jrantee in eny reconveyance may be dascribed as the “person or persons
legally entitled thsretn,” and the rocitals thorein of any snatters or {acts shall be conclusive prool of the truthiulness thereof. Trustes's
fees fcr any of the services mentionod in this paragraph shall be not less than §5.

10. Upon any defauit by grantor hoereunder, bensficiary may &t any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any sscurity for the indebtodness hereby secured, enter upon and take
possession of the property or any part thereot, in its own name sue or otherwiss collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s lees upon any
indebtedness secured hereby, and in such order as heneficiary may determine.

11. The entering vpon and taking pcssession of the property, the collection: of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereotf as
aforesaid, shall not cure or waive any defaul? or noti i It her or m/alxdate any act done rursuant to such notice.

12. Upondefault by grantor in payment of any indebtedr.ess secured hereby or in grantor’s performance of any agreement hereunder, time
being of thes essence with respect to such payment and/or performance, the beneficiary may declare all sums seczired hereby immediately
due and payable. In such &n event the beneficiary may elect to proceed to foreciose this trust deed in equity as a mortgage or direct the
trustee to forecloss this trust deed by advertisement and sale, or may diroct the trustes to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary alects to lforeclose by advertisement ard sale, the bene-
ticiary or the trusiee shall execute and cause to bo recorded a written notice of default and election to seil the property to satisfy the obliga-
tion sscured hereby whereupon the trustee shall fix the tirme znd place of sale, give notice thereof as then required by law snd proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13, Aft=r the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustso conducts the sale, the grantor or any other person so privileged by ORS 85.753, may cure the default or defaults. If the default
consisis of a failure to pay, when due, sums secured by the frust deed, the default may be cured by paying the entire amount due at the
time cof the cure ather than such portion as would not then be due hsd no default occurred. Any other default that is capable cf being
cured may be cured by tendering the performance required urder tho obligation or trust deed. In any cese, in addition to curing the de-
fault or defauits, thc person eilecting the cure shall pay io the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and attorney’s fees not ding the ¢s provided by law.

14, Otherwise, the sals chall be held on the date arnd &t the time and piace designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcsl or in soparate parceis and shall seli
the parcel or parcels aé auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form uas required by law conveying the property so sold, but without any covenant or warranty, express or implicd. The recitals in the
deed ol any matters of fact shall be corclusive proof of the truthfulness thereof. Any person, excluding the trustee, bSut including the
grantor and beneliciary, may purchase at the sale.

15. Wken trustee seils pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) tke ex-
penses of sale, including the compensation of the irustee and a reasonabie charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, {3) to all L2rsons having recorded liens subsequent to the inferest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Berneficiary may from time to ime appoint 8 successor or successors fo any trustee named herein or fo any successor trustee
appointed hereunder. Upon such appointment, and without conveysnce to the successor trustoe, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shail be
mada by written instrument executed by benefticiary, which, when recorded in the mortgage records of the county or counties in which the
property is situstad, shall be conclusive prootl of proper appointment of the trustee.

17. Trustee accepts this frust when this deed, duly executed and acknowisdged, is made a public record as provided by law. Trustee
is not obligated to notify any party herefo of pending sale under any other deed of truat or ol any action or proceeding in whickh grantor,
beneliciary or !rustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneticiary and the beneticiary’s successor in interest that the grantor is lawlully
seized in fee simple of the real preperty and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hrreto, and tha* the grantor will warrant and lorever defend the same againat all persons whomsoever.

WARNING: Unrless grantor provides beneficiary with evidence of insurance coverage as required by the con-
fract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may noé pay any claim made by or against graiitor. Grantor may later cancel

Jthe coverage by providing svidence that grantor has obtained property coverage eisewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. It it is so added, the interest rate on the underlying contract or loan will apply fo it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably mcre expensive than insurance grantor imight otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
¢ a)* pnmanly Ior granfor s persoml znmxly or household purpaus ( sce Import.'mt Not ce below),

Th:s deed apphes to, inures to the ocneht of and hmda all parties hereto, the-r hmrs legat , administrators, executors,
perscnal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contrace
secured hersby, whether or not namesd as a beneficiary herein.

in construing this trust deed, it is undersiood that the grantor, irustee and/or boncficiary may each be more than one person; thar
if the contex¢ so requires, the sindular shall be taker {0 mean and include the plural, and that generally all grammatical changes shail be
made, assumed and implied to make the provisions hereof apply equally to corponmom and to individuals.

IN WITNESS WHEREGEF, the grantor has executed this ji nt t y and year first above written.

* IMI’OITANT NOTICE Delote, by lining out, whichever warranty (o} or (b) Is /
not appll y {a} is ficabl cmd the bcnaﬁdcry is o crediter
as such word u dcfin.d in the Tr "" in-1 A:t and R ion Z, Qho
benefidiary MUST comply with the Act and & ion by ki
disclesures; for this purpose use Stevens-Ness l'onn No. 1319, or qunmhnl.
If complionce with the Act is nct required, disregord this notice.

STATE OF OREGON, County of . Besginitesx . Hashingtan
Tkis instrument was acknowledged before me on Qctabar
by ...Randy..Jl.. Thamas and Lori A..Thamas
OFFICIAL SERRUS insiruprent was acknowledged before me on
RATHLESKR.. WEINSTEIN
NDTAHY LIC - OREGON

N NIJD33492
MY COMMIS@ION AES APR. 531888

REQUEST FOR FULL RECONVEYANCE (Te be used valy when abligations hove been paid.}
STATE OF CREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Klamath County Title G the 22nd
of October AD,19_97 _at__ 3:02 o’clock P M., and duly recorded in Voi. ___ M97
of Mortgages on Page 34815

Bernetha G. h, County Clerk
FEE $15.00 By /.




