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Washington Mutual
Loan Servicing .
PO Box 91006 - SAS0307
Seattle, WA ‘98111
Attention: Vault 001202419-6
THIS DEED OF T‘f;'{UST is betwsen JEANNIE MARIE MCMAIR, AN UNMARRIED WOMAN

Lg!sg: !‘;"“?gﬁ T a ctodutas '\/qu. M4¢7_Page 34841 .

whuse addressis ~ 4803 LARRY PLACE KLAMATH FALLS3 OR S760C:C

("Grantor*); __ ASPEN. TITLE AND ESCROW ,a __ OREGON _ o __comoration, the address of

whichis 525 MAIN STREET KLAMATH FALLS,OR. 97601 ___ . and its successors in trust

and assigns {"Trustéa” s ____Washington Mutual Bank . a Waslungton corpgrmion, the address of which is
1201 Third Avanue, Sesttle, Washington 981071 {"Beneficiary™}.
1. Granting Clauga. Gra_ntor hereby grants, bargains, selis and conveys to Trustee in trust, with power of salo, the real property in__
XKLAMATH ' - .. County, Oregon, described belcw, and all interest in it Grantor ever gets:
LoT 32, OCK . FIRST ADDITION TO KELENE GARDEMNS, IN THE CO
UNTY OF KLAMA STATE OF OREGON.
CODE 41 MAP:39U9=i5AA TL 5300

togecher with: all incomae, rents and profits from it; il plumbing, lighting, air conditioning and heating apparautus ond equipment, wai il fencing,
blinds, dranes, floor coverings, built-its applisr.ces, and other fixtures, at any time installed on or in or used in connection with such 1! pruperty,
all of which at the option of Beneiiciary may be considered to be either personai property o1 tu be purt of the i estats.

All ol the property dascribed above will be called the "Froperty.” To the extert that any of the Property is personal property Grantor grants
Beneficiary, as secured party, a security interest in a!l such property and this Deed of Trust shall constilute the Sscurity Agr e o
Grantor and Beneficiary. -

This Doed of Trust shell constitute a fixture fiting. X
2. Security This Daed of Trust is glvan to sscure performance of each pronuse of Grantor contained herein, and the poyrment u

Nineteen Thoug_é_pd and 00/100 o Doltars

$19,000.00 » ) {called the "Laoan™) with interest as provided in ths Promissory Note which evidences the Loan (the “lote™), arnd any

renewals, modifications or extensions thareof. it also secures payment of certair: fees and costs of Beneficiary as provided in Scction 9 of this
Deed of Trust, and repayment of mon? advanced by Beneficiary under Section 6 or otherwise to protect the Property or Beneficiary's interest in
the Preperty. Ail of this money is called the "Debt™. The final maturity date of the Loan is 10715717 -

If ithis box is checked. the Note provides for a variable rate of interest. Changes in the interest rate will cause the payment amount and/or
Loan term to aiso change..
3. Reprecentations 5f Grantor Grantor repregents that:

(a) Grantor is the swnor-of the Property, which is unsncumbered except by: easements, reservations, and restrictions of record not
incensistent with the intended use of the Property, and any existing mortgage or aaed or trust given in good faith and for value, the existence of
which has been disclosed in writing to Beneficiar d

(b) The Property Is not used primarily for agricultural or farming purposes.

4. Saie Or Transfer Of Property !f the Property or any interast therein is sold or otherwise transferred by Grantor withoui Grantor first
repaying in full the Debt and eil other sums secured hereby, or if Grantor agrees to sell or transfes the property or any intersst therein without
first repaying in full the Debt and all other sums sacured hereby, the entire Bebt shall become iinmediately due and payable without notice from
Benaficiory and benr intetast at the Dofauli Rato (as that term is defined below) from the date oi tha sale or transfor until paid in full. In addition,
Benoficiary shall have ths right to exercise any ot the remedias for dafault parmitted by this Deed of Trust.

S. Promises of Qrantor .Grantor promises:
. {0y To kesp the Froparty in good rapair; and not to move, aller or demolish any of the improvemants on the Proparty without
Banohcxovv's_Frior writton concent;

(b} To allow raprasentatives of Banoliclary tc inspoc. the Proporty at any raasonable huur, and to comply with all fbaves, ordingices,
regulaticns, covenants, conditions and restrictions affosting the Proparty;

ic} Ta pay on tims sil lawful taxes and assessmants on ths Property;

{d) To perform on tims all terms, covonants and conditions of any priot morigage or dued of trust cuvenng the Fropeiiy ot any patt ut
it and pay oil amounts due and owing thersundsr in a timely manner;

ie) ‘Tokeep the Propsrty and the improvements thareon insured by « company sabis H :1 *y ag. st L nded
coverag: perils,” and against such other sisks as Beneficiary may reasonably require. in an a i the full insurab ¢ ot the
improvements, and o daliver evidence of such insurance coverage to Beneficiary. Beneficiary : 1w the Losy poyes on ol such
policies pursuant to a standard lender’s loss payable clauso; and .

{fy Ta see to it that this Deed of Trust remains a valid lien on the Propcrxy superior to ah ilens except tnose d2SCnibey 1 Seclivn 5, ang
to keep the Progerty free of all sncumbrances which may impair Beneficiary's security. It is ngreed thot J anyune asserts the p y of any
encumbrance (ather then those described in Section 3) over this Deed of Trust in any pleading fited in any action, the assertion alon.: shali impa
the lisat of this Deed of Trust for purposes of this Seruon S(f).

6. Curing of Defaults If Grantor fails to comply with any of the covenants in Saction 5, including compliance with ali the termy of any prior
martgage or deed of trust, Baneficiary may take any action required te comply h any such covenants without waiving anv uther right or
remady 1t may have for Grantor’s failure to comply. Repayment o Beneficiary of all the monay spent by Beneficiary on behait ¢! Gruntor shail ba
sacured by this Ceod of Trust. The umournt spant shali baar intarest at the Dcfault Rate {as that term is defined below) and be tepayable by
Grantor on demand.
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r?knft arice under this Deed of Trust is essential. If Grantor doesn’t pay any installment cf the Loan on time, or if there is

rozhises Gontained in this Deed of Trust or any other decument securing the Loan, Grantur will be in default and the Debt
and any other moihdy wi y fepaymaent is secured by this Deed of Trust shall immediately hccome due and payable in full at the option of
Bensficiury. If Grantar. ia;is) default and Beneficiary exercises its right to demaii repayment in full, the total amount owed by Grantor on ihe day
upaymont in full le-demanded, including unpeld intereat, will beat intorest ot a rete of filteen percent {15%) per year (the “Default Rete™) from
tho day repayment in full 16 damandesd until repald in full, and, it Banoficiary 8o raqueats in wiliing, Trustao shall sell the Property in accordance
with Orogon-law.. ‘st nublle auction ta the highest bidder. Any psrson except Trustes may bid at the Trustee's sale. Trustes shall apply the
proceods of tha eala 2s Yollows: (i) to the expenses of the sale, including o reagonahle trustee’s fee and lawyer's fee: (i) to the obligations
secured by this Déed of Trust; and. (i} the surplus, if any, shall be distributad in accordance with Oregon law.

(b} Trustes shail deliver to tha purchaser at tha sale its deed, without warranty, which shall convey to the purchaser the interest in ths
Proparty which Grantor had or the interast in the Property which Grantor had the powar to convey at the time of execution of this Deed of Trust
and anv interest which Grantor subsequently acquired. Trustee’s reed shall recite the facts showing that the sste was conducted in compliance
with ail the requiraments of law and of this Deed of Trust. This recital shall be prima facie evidence of such compliance and concius:ve evidence
of such compliance in favor of bona fide purchasers and encumbrancers for value.

{c) The powsr of sale conferrad by this Deed of Trust is not an exclusive remedy. Beneficiary may cause this Deed of Trust to be
fareclosed as a martpage or sue on tha Note according to law. Bereficiary may also take such other action as it considers appraojfiate, inciuding
the securing of 3ppointmant of a receiver and/or exarcising the rights of a sccured party under the Unitorm Commercisi Code.

{d) 3y accapting payment of any sum secuied by this Deed of Trust after its due date, Beneficiary does not wiive its nght to require
prompt payment when due of all other sums so secured or to declare default for failure te so pay.

8. Condemnation; Eminent Domain in the event any portion of the Propesty is taken or damaged in an eminett domain proceeding, the
antire amount of the award, or such portion as may be necassary to fully satisty the Debt and al! other ohligations secured by *his Deed of
Trust, shell be paid to Beneficiary to be epplied thercto.

9. Fees and Costs Grantor shall pay Eeneficiary’s und Trustee’s reasonable cost of searching records, other reasonable cxpenses as
allawed by law, end reasonable lawyars’ fees: in any lawsuit or other proceeding to foreclose this Deed Trust; in any lawsuit or pruceeding
which Beneficiary or Trustee is obliged to prosecute or defend to protact the lien of this Deed of Vrus nd in any other action tshen by
Beneliciary to collect tha Dobt. including any disposition of the Property under the Uniform Commercial Code, in any bankruptcy nroseeding, and
on any appesl from any of tha above.

10. Reconveyance Trustee shall reconvey all or any pari of the Property vovered by this Deed of Trust 1o the person entities thercto, on
written request of Grantor and Beneficiary, or upon satisfaction of the Debt end other obligatiuns secured and wiritten requast for reconveysncs
by Beneficiary or the psrson entitled tnereto.

11. Trustee; Successor Trustee In th2 event of the death, incapacity, disability or resignation of Trustee, Beneficiary shall appoint i writing
a successor Trusies, and upon the recording of such appointment in_the mort e records of the county in wiuch this Oeed ot Trusi 1s recorded,
the successor trustee shall be vested with all powers of the original Trustes. gn t2e is not cbligated to notify any party hereto at a pending sale
under any othar deed of trust or of any action or proceading in which Grantor, Trustee or Benehiciary shali be a party unle ~zh avtion or
proceeding i¢ brought by the Trustee.

12. Miscellanaous This Dead of Trust shall benefit and obligata the parties, their heirs, devisees, legiteos, administrators, executors,
cuccessors and assigns. Tha term Beneficiary shall mean the_holder and owner of the note secured by this Deed of Trus{, whether or not that
person is nemad as Benaficiary herein.The words used in this Dead of Trust referring to one person shall be read 1o refer to mure than one
person if twa or.mare have signed this Deed of Trust or become responsible for doing the things this Deed of Trust requires. if any prowsion of
this Deed of Trust is detarmined to be invelid under law, that fact snall not invalidate any other provision of this Deed of Trust, but the Deed of
Trust shall be construed: as if not contairing the particular provision or provisions held to be invatid, and all remainirg rights and obligations of
the parties shall ba construed.and enforced as though the invalid provision did not exist.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGU 1ONS. BEFGRE SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSON ACOQUIRING FEE TITLE 7O THE
PROPERTY SHOULD CHECK WITH THE APPRGPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

Oregon i t . __October

DATED at . Klamath Falls

STATE OF
COUNTY OF
On this doy personaily appaored boforomes__ JEANNIE MARIE MCNAIR = = o and

L , : _ _ s tome knawn to be the indivicduaels dgscribed i and who exeuutled
the within and foregoing instrument, and acknowledged that t signed the same as their lree and voluntasy vet and deed, T e G und

nurposes therein mentioned. A
WITNESS my Hand and official seal this |2 th _dayof OCAO ber L1889

N ...)'INIFE.} /"é{‘ﬁ/_._‘_’/{_ ,Qé—_h:&é .

NOTARY PUELIC-OREGON Notary Public for __ o[ngﬁﬁ\ e

" SOMMISSION NO. £61003 . )
MY COVMISSION EIPRES JAN 20. 2001 rosiding at 2655 Shast= Wey]  KFx/b 0& 5363

. . .2o-200
My appointment expires I‘ 2o _,/

REQUEST FOR FULL RECONVEYANCE
T0:  TRUSTEE {Do not racord. To be used only whon note has been pald.)

STATE OF CREGON: COUNTY OF KLAMATH :  ss.

v

Filed for record at requestof Aspen_Title & Escrow the _ 22nd
of October AD. 1997  ar__-3:12 o'clock ____P. M, and duly recorded in Vol.
of _. Mortgages on Pagé __ 34841

Bemetha G, Letsch, County Clerk
$15.00 By ____ 4 d
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