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TRUSTDEED . . | STATE OF OREGON,
ty of

Ss.

o . o . N certify that the within instrument
StonegrestrHeumes ' received for record on the

{ on page
r as fee/file/instru-

__Aspen Title . _Lﬁcmm-.lm__,_--_-___-_._
525 Main Street
Klanath Falls. OR __9760].

Attn:

THIS TRUST DEED, made this __........l \:),_...,.n.. day of September H between
Stonecrest Homes

, as Grantor,
, &8 Trustee, and

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and convsys to trustee in trust, with power of sale, the property in

Kismath County, Oregon, described as:
Lot 7, Block 5, Tract #1053, OREGON SHORES, in :he (.ount:y of Klamath, State of Oregon

CODE 118 MAP 3507-6BC TL 4700

together with all and singuiar the t ts, hsredit. ts and appurtenances and all other rights thsreunto balonging or in anywise now
o’tm hereafter appertaining, and tha rents, issuss and profits tfizreof and all fixturea now or hereaiter attached to or used in connection with
tha pcoperty.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemsnt of grantor herein c

ot .THREE .THOUSANL. THREE HUNDRED.EIGHTY=ELVE.AND.NQ/1Q0~=- e - ——
e T -(%$3,385..00)=: Dollars, with interest thereon awordmg to the terms of a promissory
nofe of even dnfe herewith, payabie to beneilauy or ordar ‘and msdo by grantor, the final payment of principal and interest hereot, if

not sooner peaid, to be due and payalle

The date of maturity of the debt sscured by this instrument is rhe daia, l‘.nfod above, on which the final installment of the note
becomes dua and payable. Should the grantor either agrse to, attempt to, or Iv seli, convey, or assign all (or anv part) of the prop-
erty or all (or any part) of grantor's interest in it wrfbout tirst obtammg the written consent or approval of the beneficiary, then, at the
bensiiciary's option*, all obligstions secured by this inctr t, irreapective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by Jrantor of an earncst money agroement** does not constitute a sale, conveyance or
assignment.

To protact the sscurity of rhis trust deed, grentor agrees:

1. To profect, presarve and maintain tha property in good conditivn and repair; no¢ to remove or demolish any building or im-
provement therecn; not to comnut or permit any waste of ths property.

2. To coniplete or restora promptly and in good and habitable condition any building or improvernent which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therelor.

3. To comp.’y with ell laws, ordirances, regulations, covenants, conditions and restrictions affecting the property; it the bene!iciery
30 requests, to join in exwufmg such financing siatenwsnis pursuant ta the Uniform Commercml Code as the beneficiary may require and
to pay for tiling same in the proper public oftice or offices, ax well as the cost of il iien searchea made by tiling officers or searching
agencies as may bo dee:mod desirable by the beneficiary.

4. To provide and contimously maintain insurance on the buildings now or hereafter orected or: the property sgainst losa or
damage by fire and esuch othor hasards as the beneficlary raay from time to time requirs, in an amount not less than & insurable yval
written in companies acceptable to the Leneliciary, with loss payable to the Iatter; all policios of insurunce ehall be delivered to the bene-
Hiciary &3 soon &s insured; if the grantor ghall fail for any reason to procure any such insurance and to deliver the policies to the beneticiary
at least titteen days prior vo ths expiration of any pohcy of insurance nowm- or hereafter placed on the buildings, the beneticiary may pro-
cure the same at grantor’s ex, The ted under any tire or other insurance policy may be apphod by beneficiary upon
any indebtedness secursd hersby and in sucl order as bensiiciary may detarmins, or at option of beneficiary the entire amount so collectad,
or any part thereof, may be released to grantor. Suck appl.cation or relsase shlll 1ot cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from constiuction liens and fo pay zll taxes, assessments and other charges that may be levied or
assessed upon or against the property belore any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipty therefor to Eeneficiary; should the grantor fail to make payment of any taxes, asssssments, insurance premiums,
liens or other charges payable by grantor, sither by direct payment or by providing beneficiary with furds with which to make such pay-
ment, beneliciary may, at its option, make payment thereol, and the amount so paid, with interest at the rate set forth in the note
secured hereby, tcgether with the obligations described in parajraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust daed, without waiver of any cights arising from breach of any of the covenanfts hercof and for such payments,
with interest as aforesaid, the property hereinkefore described, as wall ss the grantor, sfnil be bound to the same extent that they are
bound for the paymont ol the obligation horein describad, and all such payments chall bo immediately due and payahle without notice,
and the nonpayrment thersof shall, at the option of the beneficiary, render all sumsy secured by this trust deed inmmediately due and pay-
able and constitute a besach of this truat deed.

6. To pay all costs, fecs and oxpenscs of this trust including tho cost of title search as well as the other ccsts and expenses of the
trustee incurred in connection with or in enforcing thie odbligation and trustee's and attorney’s foes actually incurred.

7. To appear in and dsfond any action or proceeding purporting to stlec? the sacurity rights or powera of beneticiary or trustes;
and In any suit, action or proceeding in which the beneliciary cr trustes cay eppear, including any suit for the foreclcsure of this deed
or any suit or action related to this instrument, including bat not linited to its validity and/or enforceability, ro pay all cos(s and ex-
penses, includina evidence of titly and the beraficiary’s or trustee’s attorney feses; the amount of attorney fees mentioned in this para-
graph 7 in ali cases shall be fixed by the trial coust ard in the event of an appeal from any judgment or dscree of the trial court, granto:
further agrees to pay such sum a‘ the appellate couct shal! adjudge reasonable az the benefiziary’s or trustee's attorney fees on such appeal.

It is mutually sgreod tha
8. In the event that any porfion or all of the property shall be taken under the right of i d in or d tion, bene-
ticiary shall have the right, it it so elects, to require that all or any poction of the mwoniez payable =s compensation for such taking,

NOTE: The Trust Deod Act provides that the trusiss horeundsr mast be sither an atiormsy, whe is 2 active member of the Oregon State Bar, a bank, trust campany
or xavinge and lcen 2xsocistion authorized to do busizess under the laws of Zregon or the Unlied Slrtes, s tifle insarance company authorized to insure title to real
property of this siate, ity subsidiarics, affiilatas, agents or branches, Hie Unitod States or airy agency hareol, or sn escrow agent licenssd undsr ORS §96.505 to 696.585.
*WARNING: 12 USC 170i}3 regulzies and may prohlbit exarclse of this optien.

**The pubilshar suggesis that such 2 agreemont addmss tha lsste of shtaining benefiviary's consant in complele dstall.

i und payment of the sum




. 34958

necsssarily paid or incurred by grantor

expenses and attorney’s fees, both

ai courts, o ty ; ! { balance applisd upon thy indebted-

newt secured heroby; and giamior sgrées, af Ité own axpers , 1o take suth sctions ind’ ch instn a3 shall be necossary
in obtaining such compsnestion, prompily upon baneficiacy’s roQuesy. pot e e

9. At sny time end from ¥ime to time upon writhis requost of beneticiary, payment of its fess and presentation of this deed and

the note for endorsernent (in case of full recen - for iIation), with atfocting the liability at any person foc the payment of

¢ho indebtedness, frustee may property; (b) join in granting any easement or croat-

ing any restriction thareon; join i inati atfecting this deed or the lien or charge thereof; (d)

Teconvey, without warranty, all or any part of the proporty. The grantee i any reconveyarnce may be described as the “person or persons

legally entitled thereto,” and the racitals therein of any matters or fncts shall be conclusive proof of the truthfulnoss thereof. Trustee's

foes for any of tha servicas mentioned in this paragraph shail be not less than $5.

8. Upon zny detault by grantor hereunder, beneliciary may ar any time without notice, cither in person, by agent or by a receiver

appointed by & court, and withous regard to the adequacy of any security for the indebtedness heroby secured, enter upon and frke
Ppaostession of the property or any part thereot, in its own nams sue or otherwize collect the rents, issues and profits, including those past
due and unpaid, and apply the vame, less coats and expensss of cperation and collaction, including reasoneble attorney's fees upon any
indebtedness secured hereby, and in such arder as beneficiury may destermine.

11. The entering upon and taking possession of ths property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or cop.pensation or awards for any taking oc damegs of the propert » and the application or releass thereof as
aforesald, shall not cure or waive ary dofault or notice of dafoult hereunder or invalidate any act done pursuant to such notice.

12, Upondetault by grantor in payment of any indebledness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the benaficiery may declare all sums secured hereby immediately
due and payable. In such an ovent the Seneficiary may elect to procesd to foreclose thig trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other righi or remedy, sither at
law or in equity, which the beneticiary may have. In the event the beneticiary elects to foreclose by advertisement and sale, the bene-

ion to sell the property to satisfy the obliga-
thereot as then required by law and proceed

13, After the frustee has c« I at any time prior to 5 days before the date the
frustee conducts the salc, the grentor or ivile ge , may cure the delault or defaults. If the default
consists of & lailure to pay, ) be cured by paying the entirs amount due at the
time of the cure other than such poartion as wculd not ¢ occyrred. Any other default that is capable of beirg
curad may be cured by teridering the parlormance required undor the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person eifecting the cure shall pay to the benoliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s und attorney’s fess no? ‘ing the s provided by law.

14. Otherwise, the sale shall be held 3 7 i notics of sals or the time to which
the sale may be postponed as provided by y seil the property sither in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of aale. Trustee shall deliver to the purchassr its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or impiied. The recitsls in the
deed of any matters of tact shall be conclusive proof cf the truthfulness theroof. Any person, sxcluding the trustes, but including the
drantor and beneficiary, may purchase at tha sale.

15. When trustee sells pursuant to the powers provided hersin, trustee shall 2pply the proceeds of sale tc payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonabls charge by trustee's attornoy, (2) to the obligation secured by
the irust deed, (3) to all persons having recorded lisns subsoquent to the inturesr of the trustee in the trust deed as their interests may”
appear in the order of their priority and (4) the surplus, it any, to the grentor or to any successoc in interest entitled to such surplus,

15, Bensticiary may from time to time a int a or suc 3 to any trustee named herein or to any successor trustece
appointed hsreunder. Upon such P DOJ. , and without conveyance to the successor trustee, the latier shall be vested with all title,
powers and duties conferrsd upon any irustee harein named oc appointed Aoreunder. Each such ppointment and substitution shall be
mede by written instrument sxecuted by bensficiary, which, when recorded in the mortgage records of the cournty or counties in which the
property is situated, shall be conciusive prooi of proper appoint t of the trusteo.

17. Trustes accepts this trust when this daad, duly executed and scknowladged, is made a public record as rprovided Ey law. Trustee
is not obligated to notily any party hereto of pending sale undss : y action or proceeding in which grantor,

neficiary or trustee zhall bs a party unless such acticn or proceeding is brought by trusteo.

The grantor covenants and agrees to and with the beneliciery and the beraliciary’s successor in interest that the drantor is lawiully
soized in foe simple of tie roal property and has a valld, unencumbored title ihoreto, excopt as may be sot forth in an addendum or exkibit
attachsd heroto, and that the grantor will warrant and forever delend the sama lﬂn!nlt_ all psrsons whomsoever. X

WARNING: Unless grantor provides beneficiary with ovidence of insurance coverage as required by the con-
tract or loan agreement beiween tham, beneficiary may purchase insurance at grantor’s expense to protect bane-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damagedi,
the coverage purchased by beneficiary may not pay any cle_:.im made by or against grantor. Grantor may later cancel
the coverage by providing evidence that érantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage Iapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for preperty damage coverage or any mandatory liability insurance re-
quirementis imposed by applicable law,

The grantor warrants that the proceeds of the lcan represenited by the akove described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposes (sse Impertant Notics below),

(b) for an organixation, or (even it grantor is & natural person) are for Lusiness or comunercial purposes.

This doed appliss to, inures to the banelit of and bindy all parties herato, their heirs, lugatees, devisees, administrators, executors,
personal repressatatives, successors and assigns. The term Sereficiaty shell mean the holder and owner, including pledgee, of the contract
securnd hereby, whethsr or not named ag a beneticiary herain.

In construing this trust doed, it is undorstood that the grantov, trumtee and/oc beneticiary may mach be more than one person; thaf
if the contex? so requires, the singular shall be taken to moan and include the plural, and that generally all grammatical changer shall be
made, assumed and implied to make the provisions horect apply equally to corporags to individuals. -2

IN WITNESS WHEREOF, the grantor has executed this instets day/and y, '/t above written.
* LMPORTANT NOTICE: Delefe, by iining out, whichever wurranty {a) or (b} is By; 'eg 4 /

not applicable; if Y {0 is appiicuble and the baneficicry is a cditor S - (s 7

as such wond is defined in the Truth-in-Landing Act and Regulatien Z, tho tonecrest Homes

beneficion MUST comply with the Act ond Regulation by making required
disclasuras; for this purpore vss Stevens-ilecs Form No. 1319, or equivalent. .

# compllancs witk tha Ac? Is not required, disregard this nelics. . - :

STATE OF OREGON, County of ... Xlamath ) )ss.
Thss instrurnent was acknowledged before me on ..September ,19..92

by

This instrument way acknowledged before me on ) \L@}wr s 1 9.9.:?,
bt A M A<t e
e Sid e

Notery Public for Oregon My commission expires 4.~/
uved oaly when obligations have been paid.)

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for vecord at request of — - Aspep Title § Escrow . the 223+4 )
of_____Ggtober  AD, 19 27 _ _at_3:34 _oclock ____P. M., and duly recorded in Vol. . M97
of Mortgages - - on Page __ 34957 .

) . » Bemetha G. Legsch, County Clerk
FEE  $15.00 - . By —m&ﬂlﬁdﬂ




