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K- 51370
" DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is mads on Octobex 20, 1927 . Tha grantor is
RICHARD D NARDT and NELODY T BARDT, AW RBTATE XN FER SIMPLE AS THHANTZ 3Y THR ENTIRRTY

("Bomrswer”). Tho trast=e iz Commonwealth Land Title

("Trugtes"). Tho beneflciary is Adveata National Rank USA

which is arganized and existing under the laws of  UKITHD BTATES CF AMERICA , and whoas
adgressls C/0 15875 WEST DARMARDO DRIVE, #AM DISGO, CA 93127

"Leades*). Betrower owes Lender the principal sum of

Dollars (US. $ 65,450.00 ).
Thiz debt is evidenced by Bomrower's mhwdﬂwmcthmudmsmxyhmmmm"),whichpmvm&rmﬁﬁy
mmmm,wim&wfnndabt,ifmtpaidwns,daemdpsyablem Novombes 1, 3027 . This Security
Inatmmtmwml.mdm(a)thcrepnymentafthedebcevidmcodby&ewamm;mmmewm.mmﬁmm
modifications of the Note; (b)mcpaymtofanomamm,wimmmadvmadmdumh7mmmmcm:yof
this Security Instrument; and (c) the performance of Borrower's covenants and agreements undex this Security Instrument snd the
Nom.Fathi:W,Bonowchevmblymnmandmvsysmhmhmuwld;pcwunfm,thefonowmgdm‘bed
property located in Rlaaath County, Oregon:
LOT 2 IN BLOCX 2 FIRST ADDITION TO KBNO HILLSIDE ACRES, ACCORDING TO THR
WICMPMTMRROPMPMHMWIWWMQMCMWWW
COUNTY, ORB3CH

SIXTY FIVR THOUSAKD POUR RUKDRED PIFTY & 00/100

which bas the sddress of 14033 EWY 66, KLAMATH PALLS
Oregon 27502 {2ip Coda] ("Property Aditress”);

CREQOR-Bingie Family -FMMA/SHLUD UNIFORY
INSTRUMENY  Form £038 /00
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ronewsls shall be acceptablz i Lander and shall inchidz a standand
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to the scquizition,

6. Occupaacy, Frecervation, Matatensnce sad Protection of the Property; Borrower's Loar Applicctios; Leassholds.
Borrower ghall occupy, establish ,memaBmw’smmmmnmt{wdmmmamm&
Msmqmmmmmumnmmupwmemnmu’swm at
date of occo , Gnless Lender ytherwice agrees in writing, which consent zhall not be unressonably withh

i exist which are beyond Boarrower's control. Botrowes shall not destroy, or impatr the Property,

, mmmgmmmhapﬁnmmnbcmdd&uk'myfafm action or

civil of criminal, ig that in Lender’s good foith judgment could result in forfeinge of the Property of

by this Securlty Insttument ar '8 security interest. Barrower may cure such s

18, by the action or procosdin 10 be dismitsed with & that, ic

ation, sitare of the Borrower's interest in the of other material t of

mciiencmmdbyth!s&mtylmmmtmwmx':mm“zymmBcuomshnnmumdc&ult!famwa,dmm

losn application » gave materially false or inaccureto information or statements to Lender {or falled o provide Lender with

any materisl irs wmmmwmmelmowmeow.%m iked to, tations

concerning Borrowes's occupancy of ths Property as a principal realdgnce, If this Secusity ament is on & leasehold, Barrower

shall comply with all tbe provizions af the leass. If Borrower acquires foc title to the Propesty, the leasehoid and the fee title shall
o unless!.mdw,mmem or in writing,

7 goﬁecﬁon of Lendsrs Rights in the Property, If Borrower fafls to the covenants anda‘geuunu contzined in
this Security Instrument, or there ig a logal proceeding that may signi affect Lender's rights in the Proparty (such as 2
gmwedingmbmmmmv' v, protatz, for condemoation or forfeiture mtemfomhmmmg;‘l?ﬂmm.mwmmydnm
or whatever is necessary to protect the value of the Property end Lender's rights in the . Lender's actions may i
paying any sums secured by a lien which has priority over this Security Instrument, in court, paying reasonable
ﬁmmﬁq‘gmmgonmhmwmmmAmoughLmdamymmmmupmmh%Lmdu

3 nob to do 80,

Any amounts disbursed by Landar ynder this 7 ghall become sdditionsl debt of Barrower sccured by this Security
Instument, Unless Bomrower and Leader agree to torms of payment, these amounts shall bear intzrast from the date of
disi:memmtmheNommmdMMmmmmmmnnmmmmemmwgmyML

8. Mortgage Insurance, If Lendar required mortgage insurance as a condition af making ths losn secursd by this Security
Instument, Borrower shall pay ucfmmg Wmmmmmemwgohnmine&m.mfw.mymn.m
mmgagemmamememu by Lender mmbmmeﬂmBmwumum&eﬁnmmmmd_ 10
obtain coverage sub equivalent to the innmccgevimﬂyineﬂ'ect.nneostm y cquivalent i the
cost 10 Borrower of the mortgage ineutance in effec m an glternate m insures epproved by Lender. If
substaritially equivalent mortgage inmurance ¢ is no: availabls, Baxower shall pay each month a sum squsl »
one-rwelfth of the y mottgage insursnce being paid by Borower when the insurance coverngoe lapecd o= cessad to
be in effect, Lenda mmmmmnmucmwmuuabumehﬂmdn}mggammm
payments mey no longer be required, at the option of Lender, if mortgage insurance (in
that Lender requires) provided by an insarer approved by Lender again becomag available
y:enﬁmmmqumdmmahummmgagghmmcemeﬂm,ormpzovﬂenlosmme.unﬁl:hemquhmtfammgm
mnswrance ends in eccordance with any written sgreement between Borrower and Lender of appliceble law. .

9, Inspaction. Lender or itr agen: may meke reasonable eniriss and inspecticns of the Property, Lander shail give
Barrower notice & the time of o prior to an incpection specifying reaso cauge fur the .

10, Condesnaaticn, The of sy awad or claim for damages, direct or congequential, in connection with any
mwo&mm uy pan of the Propenty, or for conveyunce in Heu of condsrnstion, w0 hereby sesignod and

to Lender, :

Form &
Q 4RO} wevs »agasate tnhiale:
N\

THIZE994




OCT 28’97 93:48AM

In e cvens of 4 total teking of the T mmtb;m&omm i
whubamm&en&n,w&mmmﬁmw.m&em wwammﬂ;«mmm
Mhmmm Munlnu o 'gm“mmx. o
mmmmummmm«m
the sions secuaed immediately Sefors the waking, dividerd
teking. Any balance shall ke paid % Bocrower, In
Property immediaiely before the tsking s leas than
Barrower and Lond:r otherwise agres in wrking

if th m%’«%“as -

(-]
sward or settle a claim for dat
is euthorizad to collect aod 2pp)
by this Security t, whether of not
Londer and Boerower otherwise agrse in writing, any apphcation of procesds principal shall not extend or postpons
paymmnfmnmm&l 200 0 the arnount of such ents.
B Not & Waiver, tension of the iime

commencs proceedings agains: any
the sems secared by this Security inatrument by season of any demand mads by the
in intarest A.nyiwbwmwbybndamasdmgmydgbtmmmdyshaﬂnotbeamiva'ofm-precmdemcuezdmdm

Aagigas Bound; Join¢ and Severa! Lisbility;
Security Instrument shall nind snd benefit the successors and of 1
tt 17. Bormower's covenants and agreements
bument but does not executs the Now: (a) is co-
Barrower's interest in the Property uier the texms of this
Instrument; and(c)ﬂmtandanym.%ou
s with segard to the térms of this Security Instrument or the Nois
5 Emifu Em:mwmmtumbjxtwaMthhagummm.
and hat law ia y interpresed 89 that the integrest or other lon ¢ collzcted or %0 be collecsed in connection with the losn
excesd the permitted limits, then: (g) any such loan ¢ shall b by the amount necessary to reduce the charge to the
Hurdt: and (b) any sums already collected from Borrower which exceedsd pecmnitted Limits will be refunded to Barrower.
Lender ma choosemmakednsreﬁmdbyxedncingﬂ\cp:incipalowedmmerorbymaﬁngadkec!ptymtm
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14, Notices. An mdw,mBmvwarpmvidedforinthiaSmni:yImrummuhanbegivenbydalivuingitcxbynnﬂingn
by first class mail unless spplicabls faw requires use of snother methed. The notice 2hall be directed to the Address or
anyadmnddxesaBmwe:daignmbynoﬁccmLmdmAnynodce:olmdarshanbogivmbyfmtcuu o Lender's
aiddress mzted horein or any otlier address Lender designates by notice m Borrower, An notice movided for in this Security
Insteument shall be deemed o have been ven 10 Borrower or Lender when given as pro W

1. Governlag Law; Severability. s Security Insprument ghall be govamodol? Lw and the law of the

i is locaizd, In the cvent that any provision o clauss of this Security Instrument or the Noto

W, conflict ahall not sffect other provigions of this Securily Instrument of the Nots which can be
conflicting provision. To this end the provisions of this Security Iostrument and the Note sre declared (o

erable,
16. Borrower's Copy. Borrower shail be given one confosmed of the Note snd of this Secuity
Bmﬂgi:lmmmhnorm?g

Insrumant.
17, Transfer of ths Property or s . If all or any past of the Propexty oz any interest in it is
sold o tranaferred (or if & baneficlel interest in Borrower ig sold or tranefzrred and Berrower 13 not & patral ) without
'swdmnct.Lendumay.um.mmm ent in full of all sumg secwred
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than 30 éaya from the date noﬁcsisdaﬁvmdormaﬂmwi:higwhicthmmpayﬂl.mm by this Security
Insrument, If Bozrower fails 1o pay theso sums priar to the expiration of this period, Lender may invoke ary remedies permitad
by thig Security Instrument withont fusther rotlce or demand on Bomrower,
18. Borrower’s Right to Reinatate. If Bomower meets certain conditions, Borrower ehall have the rght © have
enforcement of this Secur Inswument discontinued at ony tme prior to the earlier of: (8) § daye (ar guch other perind as
applhabblawmwspedf{ or reinsiatecnent) bafore sele of the Propesty t t0 any power of saie contsined in this
Inma_mw(b)cnu-{do 2 judgment enfarcing thiz Security Ingtrument. Those conditionz ere that Berrower: (g) pays Lender
mwgfxchmg&;ou e L s ) )1} ‘mﬁm%&msﬁm&mﬁ
an covenants or agreements; (¢) pay expenses i in t, 3
notnmiwdmy.rmsonablemeys'fees;md( &uxchncﬁmumda reagonsbly reguirs to assurs that the Hen of this
Seourity Inswument, Lendez®s nights in ths Propmty snd Bomowe's to pay the sums secured by this Sccurity
Ingtroment shall continus unchaniged. Upon reipattament by Bosrower, Sammmdtbe secured
wmmmaﬁwuﬁmmmmmﬂ.m t 1o teinatage shail pot i the case of
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BY SIGNING Bﬂlnw.hmwermepumdmmmamudmmnmmmmuSwwxyImmmin

anyﬂda{:}mﬁdbymmmudedwmu.
Witnesses:

(Seal)

-Borrower

. Kl
asyot Optobe"
Me/ec

STATE OF CREGON,
Ontiis 2/

chard D.
the faregoing instriment 10 be

eSS SNS S
OFFICIAL SEAL
SUSAN MARIE CA%B 1L

NOTARY PUBLIC -
COMMISSION b0, %4650(;‘

PIHES MAR 01, 1998

D

STATE OF OREGON: COUNTY GF KLAMATH : ss.

Filed for record at zequest of

T Mird A

//%,' ancl /{4/
i vohmimy st 2d deed, -

Klamath County Title

County o3
+ /9977 . personally appaared the sbove nasned

&nd  acknowiedged

Form 2828 899

the 24th

AD,1997 at_ 11:17
Mortgages

aof Qctober

of

o'clock A. M., and duly recorded in Vol.

M97
on Page

FEE $30.00

A/Bemetha G. Letsch, County Clerk

Ll10t \ 4227

By Tﬂﬂ




