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THIS TRUST DEED, made this 4TH day of Octohar, 1697 hetweon Glenn A. Wallorstedt Jr. & Heide K.

Wallerstedt , Tenants by Entirety , as Grantor, AmeriTitie, as Trusiee, and Running Y Resort, Inc., an Oregon

Corporation, as Beneficiary,

WITNESSETH:
Granter irravocabiy grants. bargaing, selis and conveys io Trusiee in trust, with power of sale, the property in Klamath County, Oregon, descrioed
as: Lot 282 of Running Y Resort, Pliase Phase 3 Plat, recordad in Klameth County, Oregon.
Togethar with ail and singular the tenements, hereditaments and eppurtenances and ail cther rights thereunto belonging or in anywise now or hereafter
apperiaining. and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with said reai estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of $67,050.00,
Sixty Seven Thousand Fifty And No/100's Dollars, with interest thereon accerding to the terms of a promissory note of even date herewith, payabie to
beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sconer paid, to be due and payable 15 years from
recoerdation date.
The date cf maturity of the debt secured by this instrument is the date, stated above, on which the final instailment of said note becomes due and payabie.
n the event the within described property, or any part thereof, or any interest therain is sold, agreed to be sold, conveyed, assigned or alienated by the
~grantcr without first having obiained the written consent or approval of the beneficiary, then, at the beneficiary’s option, all obligations secured by this
Sestrument, irrespective of the maturity dates expressed tiversin, or herein, shall bacome immediately due and payable,
The 2bove described real property is not currently used for agricuitura), timber or grazing purpcses.
<y To protact the security of this trust desd, grantor agrees:
N 4. Toprotect, preserve and maintain said property in gocd condition and regair; not to remove or demolish any building or improvement thereon; not
3:: commit or permit any waste of said property.
3 2. To complete or restors promptly and in goed and workmanlike manner any buitding or improvement which may be constructed, damaged or
dastroyed theraon, and pay when dua all costs incurrad therefore.
o 3. Tocomply with all laws, ordinarices, regulations, covenants, conditions and restrictions affecting said property; if the beneficiary so requests , ta
gj}:in in 2xecut ng such financing statements pursuant to the Uniform Coernmercial Code as the beneficiary may require and to pay for filing same in the proper
pubtic office cr offices, as wel! as the cost of ail lien searches mada by filing officers or saarching agencies as may be deemed desirable by the beneficiary.

4. To pravide and centinuously maintain insurance on the buildings now or heraaRer erected on the said premisss against loss or damage by fire and
such cther hazards 2s the beneficiary may fiom time to time require, in an amount not less than $ -0-_, wrilten in companies acceptable to the beneficiary,
with loss payable to the latter; all policies of insurance shalt be delivered to the beneficiary as soon as insured; if the grantor shall fzit for any reason to
procure any such insurance and to deliver said policies to the beneficiary at lsast fiteen days prior to the expirstion of any policy of insurance now or
hereafler placed on said buildings, the beneficiary may procure the same at grantor's expense. The amount collected under any fire or other insurance policy
may b2 applied by beneficiary upon any indabledness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire
amount so collected, or any part thereof may be released to grantor. Such application or release shall not cure or waive any default or notice of defauit
hereunder or invalidata any act done pursuant to such notice.

§. To keep said premises free from construction iiens and to pay all taxes, asssssments and other charges that may be levied or assessed uporn or
against said property before any part of such taxes, assessments ard cther chasges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and the
amaurnt so paid, with interest at the rate e forth in the note secursd hereby, together with the obligations descrived in paragraphs § and 7 of this trust deed,
shall be added to and become a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covsnants hereof
and for such payments, with interest as aforesaid, the property hereinbefore described. as weall as the grantor, shall be bound to the same extent that they
are bound for the paymant of the obligation herein described, and all such payments shall be immediately due and pavable without notice, and the
nonpayment thereof chall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and constitute a breach
of this trust deed.

€. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this chligation and trustee’s and attorney’s fees actually incurrsd.

7. To appaar in and defend any action or procaeding purporting to affect the securtty rights or powers of beneficiary or rustee; and in any suit, action
or proceeding in which the beneficiary or trustew inay appear, including any sutt for the foreclosure of this deed, to pay all costs and expenses, including
evidence of title and the beneficiary's or tusiee's attomey's fees; the amount of attorney's fses mentioned in this paragraph 7 in ali csses shall be fixed by
the trial court and in the event of an ppeal from any iudgment or decrea of the trial court, grantor further agrees to pay such sum as the appellate court shall
adjudge reasonable as the beneficiary's or trustea’s attornay's fees on such appeal.

it is mutuaily agreed that:

8. In the avent that any portion or all of said property shall be takan under the right of eminent domain or condemnation, beneficiary shall have the right,
if it s0 elacts, to require that ail or any portion of the monies payable as compensation for such taking, vshich are in excess of the amount required te pay
all reasonable costs, expenses and attorney's fees necessarily paid or incurred by grantor in such proceedings, shall bs paid to beneficiary and applied by
it first upon any reasonable costs and expenses and attomey's fees, both in the trial and appeliate courts, necessarily paid or incurred by beneficiary in such
preceedings, and the balance applied upon the indebtedness secured hereby; and grantor agrees, at its own expense, o take such aclions and execute
such instruments as shall be nacessary in obtaining such compensation, promplly upon beneficiary's request.

9. At any time and from tim2 to time upon written request of beneficiary, payment of its fees and presentation of this deed and the note for endarseimant
(in case of full reconveyance, for canceliation), without affecting the liaollity of any person for the payment of the indebtedness, trustee may (a) consent to
the making of any map cr plat of said property; (b) join in granting any easement or creating any restrictions ther=on; (c) join in any subardination or other
agreement affecting this deed or the lien or charge thereof, (d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance
may be described as the "person or persons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive oroof of the
truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor ereunder, beneficiary may at any time without notice, either in parson, by agent or by a receiver to he appointed by
a court, and without regard to the adequacy of any security for the indebtedness herehy secured, enter upon and take possession of said property or any
part thereof, in its own name sue or otherwisa collect the rents, issues and profits, including those past due and unpaid, and apply the same, less costs and
expenses of operation and collection, including reasonable attomey's fees upon any indebtedness secured hereby, and in such order as beneficiary may
determina.

2 i 2ssion of sakl property, the collection of such rents, issues and profits, or the proceeds of fire and other insurance
policies or compensatien or awards for any taking or damage of the proparty, and the application or release thereof as aforesaid, shall not cure or waive
any dsfauit or nctice of default hereunder or invalidate any act done pursuant to such notice.
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12. Upon: defauit by grantor in payment of any fadebtedness socured hemebw or i his performance of oy agreement hereunder, tha beneficiary
may declara all sums secured hersby immediately dus and payable. in such an event the benaficiary at his election may procead to foreciose ttus trust
Geed in equity s @ mortgage or direct the itusiae to foreclosa this trust dead by advsrtisement and sele. i1 the Iatter event the beneficiary cr the tustse
shek execuie and cause to be recorded his written nolice of default and his election !5 sefl the sekl described rect property to satisfy the obligation secured
heraby whereupon the irustse ahall fix the time ard place of salo,, give notice thereof as then raquirsd by lsw and proceed (o fareciose this trusi deed in
the manner providad in ORS66.735 to 86.795. ’

14. Otheiwise, the sale shail be held on the data and at the time and
be postponed as provided by law. The trustee may se i i
to the highest bidder for cash, payable at the time of sale.
S0 sold, bit without any covenant or warranty, express or i
thereof. Any person, excluding the trustes, but including the granter and bensficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shail apply the proceeds cof sate to payment of (i) the experses of sale,
including the compensation of the trustee and a reasonable charge by trustee's attomiey, (2) to the obligation secured ty the trust deed, (3) to all perscns
having recorced licns subseguent to the interest of the trustee in the trust dead as their interests may appear in the order of their priority and {4) the sumplus,
# any, to the grantor or 1o his successor in interest entitied to such surplus.

16. Bensficiaiv may frem time to tima appoint a succassor or succossors to any trustee named harein or to any successor irustee appointed
hersunder. Upon such appcintment, and without conveyance to tie successor trustea, the fatter shall be vested with all title, powers and duties conferred
upen any trustee herein named or a i tuti L i i
ber.efciary, which, when recorded in t ;i i H is si .
appointment of the successor trustae.

17. Trustee accepts this trust when this deed, duly exacuted and acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hersto of pending sale under any other deed of trust or of any action or procseding in which grantor, beneficiary or trustee shall
be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and beneficiary's successor in interest that the grantee is lawfully seized in fee
sirnple of 33id described real property and has a valld, unencumbered title thereto subject to covenants, conditions, restrictions and easements of record
and that he wifl warrant and forever defend the samie against ali persons whomscever,

The grantor warrants that the proceeds of the loan represeried by the above described note and this trust desd are:

(a) *primarily for grantor's personal, family or household purposes,

() Tor an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies ta, inures to the benefit of and binds all parties herety, thair heits, legatees, devisees, administrators, executers, persenat
representatives, successors and assigns. The term bansficiary shall mean the holder ard cwner, including pledgee, of the contract secured hereby, whether
cor not named as a beneficiary herein. in constning this trust deed, it is understoad that the grantor, trustee snd/or beneficiary may sach be more than cne
person; that if the context so requires, the singular shail be taken to mean and include tha plural, and that generally all grammatical changes shall be made,
assumed and implied to make the provisions hsreof epply equally to corporations and to individuals.
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“IMPORTANTNOTICE: Dalate by lining out, whichever warranty (a)
or (b} is not appiicable; it warranty {a) is applicable and boneficiary Glenn A. Wafersiadt Jr.

Is a craditoras such word is dafinedin the Truth-In-LandingAct and

Regulation Z, the beneficiary MUST comply with the Act and i&, § & &W
Regulation by making required disclosures; for this purpose use : :
Stevens-NessForm No. 1319, or equivalent. if compliance with the reted! 70/ /7]

Act is not required, disregard this notice, Heide iC. Yialle t / /4/ 77

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF OREGON, Jss.
Covnty of . LADS... ; Agﬁ/l.ba Ao Ww

This instrument was acknovsledged before ime on
OctobarldTH, 1997, by Glenn A. Wailerstedt Jr. 3 Haide K. Wallerstodt

-

Notary Public

CORPORATE ACKNOWLEDGEMENT
Thia instrument was acknowledged before me on Octchar | 4TH, 1997, by
of

Notary Public fcr Gregon

REQUEST FOR FULL RECONVEYANCE
Vo be used oniy when obligations have been pald.
STATE OF OREGON: CQUNTY OF KLLAMATH : S§.

Filed for record at request of —_Amerititle !
of _______Qetcher  AD., 19 Q3 oat__ 11330 o'clock b2 M., and duiy recorded in Vo, M97 .
of ——Mortgages on Page ___35054 .

Bemnetha G. Let
FEE $15.00 By Vetdlunt . Koga:

the 24th day

, County Clerk




