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THIS TRUST DEZD, made this_...........c...._day of Qctohex »19..91, between
.Rarrell L. McAllister anqmmgzm@mMQAllgﬁtemehugbandmandmﬁiﬁe,

. . as Grantur,
AmeriTitle » as Trustee, and

.Erank R. Tappen. : » , as Beneficiary,
o WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to {rustee in trust, with power of sale, the property in
Klamath County, Oregon, described as:

See attached Exhibit A,

TOGETHER WITH 1971 Broadmore Mobile Home, Oregon Plate No. X-65615.

together with all and singulac the # f3, hereditaments and appurtenances and all othor rights therounto belonging or in amywise now
or herealtor appertaining, aad the rents, issses and prolits thereof and all fixtures now or hercalter attached to or used in connection with
he property.

FOR THE PURPOSE CF SECURING PERFORMANCE of each agreement of grantor horein contoined and rayment of the sum

|

i pt . NINETY THOUSAND AND. NO/100. DOLLARS.. 1$90,000.00)
=

R

e e et e e e Dollara, with inferest thereon according to the terms of a promissory
note of even date herswith, payable to benet ¥ or order and mads by drantor, the final payment of principal and interest hereot, if
not sconer paid, to be due and payable September 20, ey 1999.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the firal installment of the note
becomes due end payable. Sthould the granior either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
arty or alf (os any part) of granfor's intarost in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneliciary's option. all obligutions secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The ezacution by grantor of an earnest money agreement** does not constitufe a sale, conveyance or
assignment.

To crotect the stcurity of this trust deed, grantor sgroes:

1. T¢ profect, rvesarve and muintain the propesty In good condition and repair; not to romove or demoiish any building or im-
provemend thereon; nct ta comu it or permit any waste of the Pprcperty,

2. To camplate cr restore promptly and in good ard habitable condition auy building oc improvement which may be constructed,
damaged or destroyed tiereon, and pay when due sl costs incurred therefor.

3. To comply with ail laws, ordi; regulations, conditions and restrictions affecting the property; it the beneficiary

! y
80 rzquests, ‘o join in executing such tinancirg statements pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for fi.ing sams ir the proger public office or offices, as well as the cost of all lien ssarclies made by liling officers or searching
agencies as a.ay be dewmedd dasicable By the beneliciary.

4. To provide and Sontizuously maintain insuranco on the buildings now or hereatter erccted on the property against loss or
damage by fire and such other hazards as ths beneliciary may from time to timo require, in an amount not loss than § . S,
written in companies accentable to the beneficiary, with loss payable to the latter; all polizies of insurance shall be delivered tu the bene-
liciary as soo- as insured; if the grantor ehall fai] for any reason fo procure any such insurence and to deliver tho policies to the bensficiary
at least {iftren days grior to the expiration of any H ftor pluiced on the buildings, the beneticiary tmay pro-
cure the came af grantor's expense, The armount insurance policy may be upplied by beneficiary upen
any indektevinese sacured hereby and in such order as beneficiary may detsrmine, or at option of beneticiary the entire 2mount so collected,
or any pert thereo!. may be releassd fo frantor. Such application or reloasa shall not cure or waive any default or notice of detault here..
under or invalidate any act done pursuant to such nofice.

5. To keep tho proparty irsc from corstruction liens and to pay all taxes, aysessments and other charges that may be levied or
assesced uror or agains’ the property before eny part of such taxes, assecsments and other charges become past due or delinquent and
promptly deiiver receipts therefor to beneticiary; should the grantor lail to make payment of any taxes, assassments, insurance premiums,
liens or other charges Payable by grantor, either by dlirect payment o i
ment, benelicicry may, at its option, make payment thoreof, and ¢
secured hereby, together with the obligations doscribed in paragraph
the debt secured by this rrust deed, without waiver of any rights arisi
with intersst as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the pavment of the cbligation hersin described, and all such payments shall be immediately due and payabls without notice,
and she nonpayment thereot shall, at the option of the beneficiary, render all sums Jecured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expensos of this trust includ's
frustee incurred in connection with il H i

7. To agpear in aad defend ;
and in any suit, action or proceeding in which the benefici, 3 including any suit for the foreclosure of this deed,
to pay all coats and expenses, including evidencs of titie and the beneliciary’s or trustee's attornoy’s fees; the smount of attorney’s fees
menticned in this paragraph 7 in ali cases shall be fixad by the itrial court and in the event of an appeal from any judgment or decree of
ths trial court, grontor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary's or trustee's as-
tcrney’s fees on such appeal.

It is cwetually agreed that:

5. In the event that any portion or all ol the property shall be taken under the right of i ¢ de in or cond. ion, bene-
ticiary shall %avo the right, if it so elects, to require that all or any portion of the moniss payable as compensstion for such taking,

NOTE: Tha Trust Deed Act provides that the trustes hemunder must by either 2n attomy, wi is an active member of the Cregon Stats Bas, & bank, trust company
O savings and foan assuclation suthorized W do dusiness uncer ihe iaw3 of Oregen cr the Unied States, 2 title Insurence company cuthorized to Insure titie to real
propesty arias, sffillaies, agents ar branches, the United States or 1y agency theracl, ov 2 escrow agent licenved under ORS $96.505 to 636.585.
“WARNING: 12 USC 170113 requistes 2nd may prohthi) axesslss of this option.

**Tha pablisher suggests inat such an agreamant address the issue of obtaining heneficlary's congant In compiets detail.
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which are in excess of the amount ‘raquired 3o pay all r ble costs, exp and atéorney’s fees necossarily paid or incurred by grantoc
in such proceedings, shall be pnid to beneliciary and appiied by it tirst upon any reasonable cocts and expenses and attorney’s fees, both
in ths triaf and appellate couris, nocussarily pard or incurred by beneficiary in such proceedings, and the balance applied upon the indebtad-
ess secured hereby; and grantor ajrees, at its own expenyy, fo take auch actions and sxecute such instruments as shell be necessary
in obtaining suck ion, promptly upon beneliciary’s request.

9. At any time and trom iime to time upon rritten request of boneficiary, payment of its fees and oresentetion of this doed and
the nofe iur endorsement (in case of full rsconveyances, for cancellation), without allecting the liability of any person for the paymont of
tha indebtednoss, trusteo may {(a) consent to the msking of any map or plat of the proporty; (B) join in granting any easement or creaé-
ing any restriction thareon; (c) join in any subordination or other agresment allscting this dood or the lien or charge thereol; (d)
seconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legaily entitled thersio,” and the recitals therein of any mmatters or lacts shall be conciusive proof of the truthfulness thereof. Trustee's
fees for any of the sarvices mentioned in this paragraph shall be not iess then §5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to bs appcinted by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enfer upon end take
possession of tho property or any part thereot, in its own name sue or otherwisa collect the reats, issues and profits, including those past
due and unpaid, and apply the same, less costs and oxpensss ol cperation and collection, including reasonable attornsy's fees upon any
indebtodress secured hereby, and in such order as beneliciary may determine.

11. The entering upon and tsking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damages of the property, and the application or release thercof as
aloresaid, shall not curs cr waive any default or notice of default her der or invalidats any act dons purszant to such notice,

12. Upondetault by grantor in payment of any indebtedness sscured kereby oc in grantor's performance of any agreement hereunder, time
being of the essence with respect to suck payment and/or performance, the beneliciary may declare all sums secured hereby immediately
due and payabtle. In such an avent the benaficiary may olect to proceed to foreclose this trust deed in equity as a mortgage or direct the
frustee io foreclose this trust deed by advertisement and sale, or may direct the trustes to pursue any other right or remedy, either at
law or in equity, which the benoficiary may have. In the evont the benalticiary clects to foreclose by advertisement and sale, the Bene-
ficiary or the trustee shall exocute and cause to be recorded a written notice of default and election to sali i
tion secured hercby whereupon the trustee shall fix the time and place of sale, give notice therco? as
to foreclose this trust deed in the manner provided in ORS 84.735 to 86. R

13. After the trustve has commenced fcreclosure by advertisement and sale, and at any time rrior to 5 days before the date the
frustee conducts tho sale, the grantor or any othsr persont so privilegsd by ORS 86.753, may cure the default or detaults. If the default
consists of a failure 'fo pay, when due. sums secured by ths irust deed, the defaul? may be cured by paying the entirs amount due at ae
time of the cure other than such portion as would not then ks due Sad no defeult occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure ahall pay to the beneficiary all costs and expenses actually incurred in enforcing
¢he obligation of the trust deed together with trustee’s and attorney’s fees not exceaeding the amounts provided by law.

14. Otherwise, the sale shall be hald on
the sale may be postponed as provided by law.
the parcei or parcels at auction to the highest
in form as required by law cornveying the property so scld, but without any covenant cr warranty, express or implied. The recitals in the
deed of any matters of fact shall be concinsive proot of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchass at the sale.

1S. Wkhen ifrustee sells pursuant to the powers provided herein, trustee shall spply the procseds of sale to payment of (1) the ex-
penses of sale, including the compensation ol the trustce and = reasonable charge by trustee’s aftorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subzequent to the interest of the frusies in the frust deed as their interests may
appear in the order of their priority and (4) ths surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time fo time appoint a successor or succossors (o any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor frustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein d or appointed her der. Each such appoiniment and substitution shall be
made by written instrument executed by beneliciary, which, when recorded in the mortdage records of the county or counties in whick the
property is situated, sholl be conclusive proot of Proper eppointmant of the successor trustee.

17. Trustes accepts this trust when this deed, duly executed and acknowledged, is made a public rocord as provided by law, Trustee

i any action or proceeding in which grantar,

The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in intersst that the grantor is lawtully
seized in fee simple of the real property snd has a valid, unencuumbercd title theroto

and that the grantor wiil warrant and forever defend the same sgainst all persons whomsosver.

The grantor warrents that the proceeds of the loan represented by the above described note and this trust deed are:

primarily for grantor’s personal, family or household purposes (see Important Notice below ),

GO N0 D0 RN ION R H X i N HA, B X .

This deed applies to, inures to the bennfit of and binds all parties Fernto, their heirs, lsgatees, devisces, administrators, executors,
Prrsonzl representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledges, of the contract
sve-ured hereby, whether or not d as a & ficiary herein.

In construing this trust deed., it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
it the context so requires, the singular shall be taken fo mean and include the plurai, acd that generally all grammatical changes shall be
made, assumed and implied to make tho provisions hersof apply equelly to corporations and to individuals.

IN WITNESS WHEREOQOF, the grantor has executed this insirument the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever worranty {a) or (b) 13 igter T
not applicable; if Y {a} is arplicoble and the bensficliory is a creditor
as such ward is defined in the Truth-in-kending Act and Regulation I, the
baneficiary MUST comply with the Act and Regulation by maki 9 tequired
disclosures; for this purpose use Stevens-Ness Form No. 1319, or squivalent.
1f compiiance with the Act is not required, disregard this netice.

STATE OF OREGON, County of y‘ﬂ‘ Q100 ) ss.

‘his instrument was acknowledged before me on . (/ ()4 IObCh. PR - , ch;vz
by AR LY b A SN B Ik stV p FZARPINYIIN

T'his instrument wes acknowledged before me on e 19

Norma McAliister

by

JYL 8y
f“l:OTARY PUR O ]
M?WMISSION NO. D151 MW

T ASSION EXPIRES iy 94 oo
REQUEST FOR FULL AGCONVEYANSR {Te’ v}i&v‘“h whan shligatiens have been peid.)

The undersigned is the legal owner and holder of all i debted.
deed have been iullv paid and satisfied. You hereby are directed, on pa
trust deed or pursuant fo sratute, ¢o cancel all evidences of indebtedness secured by the trust deed (which are delivered to you herewith
togethor with the trust deed) and to reconvey, without warranty, fo the parties designated by the terms of the trust deed the estate now

held By you under the same. Mail reconveyanse and docutnents to ... ———— e

N

DATED: . .. ... 19

Do 1ot laeo or destroy this Trust Deed OR - THE NCTE which it sozuros, ‘
Both must be deli d to the hrustes for flarisn before
reconvayoncs will be made. 5




EXHIBIT "A"
LEGAL DESCRIFTION

PARCEL i

A tract of land situated in the W1/2 SE!1/4 of Section 27 Township 23 South, Range 10 East
of the Wiliamette Meridian, in the County of Klamath, State of Oregon, more particularly
described as follows: .

Bcginng‘\éat the South quarter comer of said Section 27, thence North 00 degrees 13 02~
West 1649.26 feet (o the trus point of beginnin%é)(;' this description; thence North 00
degrees 13’ 02" West 329,70 feet; thence East .39 feet; therice South 00 degrees 17’ 12"
East 329.70 feet; thence West 660.79 feet to the true point of beginning.

PARCEL 2

A tract of land sitated in the W1/2 SE1/4 of Section 27, Township 23 South, Range 10 East
of the Willamette Meridian, in the Couaty of Klamath, State of Oregon, more particularly
describad as follows:

Beginning at the South quarter corner of said Section 27; thence North 00 degrees 13’ 027
West 1319.76 feet to the true Fo'mt of beginning of this description; thence North 00
degrees 13' 92" West 329.50 eet; thence East 660.79 feet; thence South 00 degrees 17’ 12"
East 329.50 feet; thence West 661.19 feet 10 the true point of beginning.

PARCEL 3

A tract of Jand situated in the Wi/2 SE1/4 of Section 27 Township 23 South, Range 10 East
of the Willamette Meridian, in the County of Klamath, State of Oregon, more particularly
described as follows:

Beginair}? at the South quarter comer of said Section 27; thence North 00 degrees 13’ 02"
West 990.46 feet to the true point of beginning of this descnﬁ!ion; thence North 00

degrees 13’ 02" West 329.30 feet: thence Easi 661.19 feet; thence South 00 degrees 17 12”7
Easi 329.30 feet; thence West 661.59 feet to the true point of beginning.

SUBJECT TO: Taxes for the fiscal year 1997-1998, a lien not
Yet due and payable, account no. 2310-027000-01200-000,
account no. 2310-~027000-01200-0M1.

ALSC SUBJECT TO: Mobile Home Taxes for the fiscal year
1997-1998, a lien not yet due and payable, account no.
065615.

ALSO SUBJECT TO: Reservations as contained in Deed, subject
to the terms and provision thereof; Recorded: July 22,
1954, in Book 268, Page 208, Deed Records of Klamath County,
Oregon, To Wit: "“SAVE AND EXCEPT: It is agreed that the
sellers retain an undivided one-half interest in all of the
mineral, oil and gas rights on the premises, together with
the privilege of ingress and egress fcr the purpose of
taking and removing the same."

ALSO SUBJECT TO: Rights of the public in and to any portion
of the herein described premises 1ying within the limits of
streets, roads or highways.

ALSO SUBJECT TO: A 30 foot easement along Easterly Lot
line as shown on recorded map of Survey No. 1829
(Affects all three parcels).

ALSC SUBJECT TO: a 30 foot easement along Northerly
lot line as shown on recorded map of Survey No. 1829
(Affects tax lot 900j). ‘ _

STATE OF OREGON: COUNTY OF KLAMATH : &5,

Filed for recort at reguest of fmerititle the 24th day

of __ October _AD, 19 97 at__1:52 o'clock P. M., and duly recorded in Voi. M97
: of ______ _Mortgages onPage __ 35079 .

Bemetha G. Letsch, County Clerk
FEE $20.00 By__&dzm \iza




