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\STATB OF QOREGON,
. s County of }ss.
g : . : . o T certify that the within instrument
DOROTHY I. CASTLE ’ - ' ‘ ‘was ived for record on the _____ day
. 19, at
"clock ....._.M., and recorded in

Grastor's Nans und Addrses
BRIAN & DOLORES CURTIS

d/or as fee/file/instru-

Wwauumd;u;u oo --- of said County.
At tooord g, Tt o (Hame, ASEress, Zi7h: o Witness my hand agd seal of County
ASPEN TITLE_ & ESCROW INC. - affixed.

By \%puw-

,19..9%._, between

, as Grantor,
as Trustee, and

SURVIVORSHIP .. as Beneficiary,
WITNESSETH:
Grainfor irrevocably grarnts, rgains, vells and conveys to trustes in trust, with power of sale, the property in
KLAMATH County, Oregon, describsd as:

[AN CURTIS AND DOLORES CURTIS, HUSBAND AND WIFE WITH FULL RIGHTS OF

Lots 1 ard 2 in Block 1 of Latakomie Shores, according to the official piat
therzof on file in the office of the County Clerk of Klamath County, Oregon.

togethar with all and ainguiar the ¢ ts, hered: and apmur and all otker rights thereunto belonging or in anywise now
c»;;e Dersaliar appertaining, and the ronts, lssues and profita thereof and all tixturos now or hereafter attacked tc or ussd in conmection vith
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of sach agreemont of grantor herein contained and payment of the sum

ot....Twenty Thousand and no/lGQ

e s ($201000) s e s s e Dollare, with inferest thsreon according to the terms of a promissory
note of even date herswitk, payabie to beneticiary or order and made by fé.bn'gm’ the linal paymant of principal and interost hereof, it

not sooner paid, to bs due and payadls October 24

The dato ot maturity ot the dabdt secured by this instrument is the date, stated above, on which the {inal installment of the note
becomes due and payable. Should the grantor either agree to, att t to, or fly sell, convey, or assign all (or any part) ol the prop-
arty or all (or any part) of granter's interest in it without first obtaining the written consent or approval of the beneliciary, then, at the
bencticiary's option*, all obligations secured by this instrument, irreepactive of the maturity dares expressed therein, or hersin, ehall be-
coms immediately due and payable. The execution by grantor of an earnmst monoy agreement®* loes not constituie = sale, conveyance or
assignment.

To protect the security or this frust decd, grantor agroes:

I. To protect, preserve end maintain the properiy in éecod condition and repair; not to remove or demolish any building or im-
rrovement therson; not to commit or prrmit any waste of the property.

2. To complete or restoro promptly and in good and habiteble condition any building or imprevement which may be constructed,
damagsd or destroyed therecn, and pay when due all coefs incurred thersfor.

3. To comply with all laws, ordi: regulatioas, cov conditions and restrictions ailecting tho property; if the bencliciary
20 requests, fo join in executing such iinancing statemants pursuant to the Uniform Commercial Cods as the boneficiary may require and
to pay for liling same in the proper public office or offices, as well as the ccst of all lien soarches made by filing officess or soarching
agencies as may be deemed dezirablo by the pencliciary. R

4. Tou provide and contiruously maintain irsurance on the beildings now or herealter erscted on the property against loss or
damage by fire and such other harards as the beneticiery may irom time to time require, in an amount not less than Jinsured. value
written in companies acceptable to the bansticiary, with loss payable to the latter; all policies of insurance shall be deliverad to the berie- {
ticiary a3 svon as insured; if the drantor shall {3il for any reason te procure any euch insurance and to deliver the policies to the beneficiary :
at least fiftsen days prior to the expiration of eny poiicy of insurance now or herealter placed on tha buildiags, the beneticiary may pro-
cure the sarpe at grantor’s expense. The amoun? collected under any fire or other insursace policy may be applied by beneticiary upor:
any indebtedness secured hereby and in suck order as benelicisry may determine, or at option of beneliciary the entire amount so coilected,
or any part tiereof, may be relensed to grantor. Such apiplication or ralease shal! not cute or waive any default or notice of default here-
under or invalidzte any act dons pursuant o such notica.

5. To kesp the property fres from consfruction lieng and to pay all taxss, asssssments and other charges that may be levied or
asssssed upon or against the property before any part of such taxes, aysczsments and other charges becomo past due or delinquant and
proraptiy delivor receipts therelor to bensficiery; should the grantoc fail to make payment of any taxes, assossments, insusence premiums,
‘lens or other charges payable by granfor, eithes by direct payment or by praviding beneliciary with funds with which to make such pay-
ment, beneficiary may, at its option, mako paymsrt thereof, and the amount so paid, with interest at the rate set forth in the nofe
secured hereby, together with tho obligations described in paragraphs 6 and 7 ot this trust deed, shall be added to and bacome & part of
tha d=Dt secured Dy this truct deed, without waiver of any rightn arising trom breach of any of the covenants hereof and foi such payments.
with interest ug aforesaid, tho property hureinbefore describsd, as well av the grantor, shsll be bound to the same extent that they are
bound for the payment of the obligation herein desceibed, end all such paymente shall be immadistely due and peyable without notice,
and the nonpayment thereot shall, nt tho option of the boneliciary, render all sums socurex! by thit trust deed immediately dus and pay-
aile and canstitute a Dreach of this ¢rust deod.

6. To pay all cosis, fuss and oxpernses of this trust including the ccat of title search as well as the othor costs and expenses of tho
trustee incurred in connectiont with or in enforcing this obligation and trustee's and attorney’s faes actually incurred.

7. To app in and defend any action or proceeding purporiing to affect the security rights or powers of bensticiary or tructee;
amnd in any suit, action or proceeding in which the beneliciary or trustee may mppear, including any suit for the foreclosurs of thie deed
or any suit or action related to this instrumsnt, including but not limited to its validity and/or ernlorceability, to pay &ll costs and ex-
ronses, Including evidence of titls and the bersficiary’s or trustee's attornay fees; the amount of attorney fees mentioned in this para-
#raph 7 iu wli cases shall be fixed by the triel court and in the event of en appsel from any juddment or decree of the trial court, grantor
further agroes to pay suclt suz at the appellate court shall adjudge reasonable as the beneficiary's or trustee’s attorney fees on such appeal.

It is rmutuelly agreed that:

8. In the event thot any perfion or all of the properéy shall be teksn undsr the right of 7 d in or de tion, bene-
ticiary shall have the right, if it so elects, o require that &ll cr any porticn of the monivs psyable as compansation for such taking,
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wiifch srg in excess of fie anarit rsquirdd f0 iy &If rems aRbIS oourts, Gipeinses zod utibénwy’s £30s recesserily psid or incurred Ly granies
in éuch proceedinge, ahal! bv paid to bemeticiary i spylied by it Jirst upon any roasonshle costs and expensee and atfornoy’s loes, both
in the w47 and eppellate courty, ecesvarily paid ot inctirted by beneficiry in taoly provsedings, and the balance apolied npot the indekbted-
nets socurod hareby; snd. grantof agraes, &t ifs own sxpames, fo. takes such actiorm and ts suck itsts a» akall be necessery
in obtaining suckh 10 joct, prempely upon bornticiery’s request, - - . ce

o, At any #mo and Irom thne to time upon written request of bensticiary, paymant of its fees end presentation of this desd and
the note for eadorssiment (in case of fall ¥ Fos Nation), withoat allecting the liability of any persoa tor the paymeet of
the indebisdnmss, trustee nrcy (a) consent to the making of srry map or plat of the properiy; {(b) join in granting any sessment oc crest-
ing any resiriction thoveon; () join in any subordination or other agroeownt alfecting this deed or the lien or churgs thersot: (d)
reconvey, without warranty, all or any part of the property. The grzntee in any reconveyance mey be described ae the “poarsan or persoas
legally srititled ihereto,” and the racitals therein of any matters or lacis chall be conclusive prool ol the truthiulness thereol. Trustes's
foes for any of the sevices mentioned in thiz paradreph shall be not lesy then ¥5.

10. Upon any deiauit by grantor hereundor, boneficiary may at¢ any tims without notice, either in porson, by agent o by = receiver
to bo appoirted by a tourt, and without regerd 1o the adeQuacy of any s=curity for the indebtednsss hereby osecured, enfe;r upen and take
possession of the proparty or &ny part thereof, in ifs own name sue or otherwise collect the rents, issuss and prolits, including those past
due and unpaid, end apgply the same, less costs sl expenses of operativn and collection, including ressonable atlorney's fees upon any
indebtednsass secured hereby, and in cuch crder az beneficiary may dotermine.

11. The sntering upon and taking possession of the properiy, ‘he collection of such rents, issues and profits, or the procseds of fire
and other insurance policies or compensation or awards for any taking or damage ol the propecty, and the application or release thereof as
aforesnid, shall not cure or waive any daofault or riotice of defeult he: dor or invalid any act done pursuant fc such notics.

12. Upeondefault by grantor in payment of anty indebtedness secured hereby or in grantor's performance of any adresment hereunder, tirno
being of the ussence with respect to such payment and/or peciormance. the boneficiary inay declare sll sums secured heroby immediately
due and payable. In such an ovent the beneficiary may elect to procsed to iforeclose this trust deed in equity as 2 mortgagoe oc direct the
trustee io foreclose thia trust deed by advertisemer?t and sale, or may direct the frustes to pursue any other right or remedy, cither at
law or in equity, which the beneficiary may havs. In the event the beneliciary elects ta foreclose by advertisemient and sale, the bene-
Yiciary or the trustve shall executo and cause to be rocorded a written nctice of delauclt and slection tc soll tho property fo satisty the obligsa-
tion securad hereby whereupun the trustec skall tix the time and place of esle, give notice thereof &s then requived by iaw and proceed
to foraclose thiy trust deed in (he manner provided in ORS 86.735 to 86.795.

13. Affer the tructee hax d forecl » by advertitament and sals, and at any time prior tc 5 days before the date the
trustse conducts the mals, the frantor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the default
consists of a failure to pay, when due, suma secured by the trust desd, the delault may bs cured by paying ths entire amount dus at the
tirne of the cure other than such portion as would not then be due had no dvfault nccurred. Any other default that is capable of baing
cured may be cured by tendering the psrformance required unider tha obligation or trust dood. In any case, in addition to curing the de-
tault or detaulte, the person effecting the cure shall pay to the beneficiury all costs and expeasss aciually incrrred in snforcing
the obligation ol the trust deed togother with trustee’s end attornsy's leos not exceeding tho amounts provided by luw.

14. Otherwise, the sale shall be held on the dais and at the fime und place designatsd in the ice of sale or the time o which
the sale may be rosatponed as provided by law. The trustes may ssll the properiy oither in ono parcel or in separaia parcels and shall sell
the parcel or parcelr at auction to the highent bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law cunveying the property 5o sold, but without any covenant or warranty, sxpress or implied. The recitais in the
daed of eny matters of fact shall be conclusive proof of the truthiulness thereof. Ary person, excluding the trustes, bur including tho
4rantor and bensliciary, may purchase at the sale.

15. When frusteo sells pursuant to the powery provided herein, trustee shall apply ile proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustec and a reasonable chargo by trustee's sttorney, (2) to the obligation secured by
the trust deed, (3) to ell persons having recorded lians subsaquont to the intcrest of tho trustee in the trust deed as their interests may
appeac in the order of thoir priority and (4) the surplus, ii any, to the grantor or to any successor in interect entitled to such surplus.

16. Bencliciary may irom time to time appoint a sucosssor or successors fo any trustee named hersin or fo any successor trustec
appoiniod hereunder. Upan sucli appuintment, and without conveyance to fhe successcr trustes, the latter shall be vested with all titls,
powers and dutiss conferred upon any trustee herein named or appointed hersunder. Eoch such appointment and substitution shall te
made by written instrument exscuted by bensticiacy, which, wwhen recorded in the mortgage records cf the county or counties in which the
property i3 situated, shall be conclusiva proof of proper appoi. of the trustes.

17. Z'rustee sccepts this trust when this deed. duly tod &nd ack ladged, is made a public rocord as provided by law. Trustee
is not obligated to notily any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustoe shall bo a party unlesy such action or procesding is brought by trustee.

The grartcs covenants and agrees to and with the boneficiary and the beneficiury’s successor in interest thai ths grantoc is lawiully
seixad In fes simple of the real property and has a valid, unsncumberod title theroto, excart as may be set forth in an adderdum or exhibit
attached horeto, and that the grantor will warrant and forever defsnd the samw agninst all persony whomscever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or Joan agreemant between them, beneficiary may purchase insurance a¢ grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect granter's interest. If the collateral becomes darmaged,
ths coverage purchased by bensficiary may not pay any clgim made by or against grantor. Grantor may later cancel
ihe coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for he cost of any insurancs coverage purchased by beneficiary, which cost may he added to granior’s contract or
Joan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
odfain alons and may not satisfy any need for property damage coversde or any mandatory liability insurance re-

quirements imposed by applicable law.

The grantor warrants that ths proceeds of the loan representod by ths abovs described note and this trust doed are:

(a)* primarily for granter's personal, iamily or household purposes {ses Important Notice bolow),

(b) for an organization, or (even it grantor is a natural person) are for busi or cial purposes.

This deed applies to, inures to the benetit of and binde all parties hereto, their heirs, legatees, devisees, administrators, executoss,
personal rapr tatives, srs and assigns. The term beaeliciary shall mean the holder and owner, including pledses, of the contrect
secured hersby, whether or not d as & L ficiary herein.

In construing this trust deed, it is understood that the grantos, trustse andd/oc beneliciary may vach be more than one person; vhat
if the contex? so requires, the singular shall be taken io mean and include tho plural, and that generally all grammatical chanrges thall be
mrde, assumed and implied to make the provisions hereof apply equally to corporations amd to irdividuals.

IN WITNESS WHEREOPF, the grantor has exscuted !hz}mztrément 9‘!3 day;, and year first above written.
Cue2e

2 IMPORYANT NOTICE: Dalsle, by lining aut, whichever warronty (a) or [b) is L
not applicable; if werronty {e) it applicable und the benaticlary is o crediior

as such word 1s defined ia the Truthein-kending Act end Regulstion Z, the
beneficlary MUST comply with the Act and Regulation by meking required
disclosures; for this purposs uss Stevens-Ness Form No. 1319, or equivelent.
tf complienze with the At Is not reauired, disrogurd this notieo.

ST'ATE OF OREGON, County of KLAMATH
This instrument was acknowledged before me on ... Qctobex 24
by .....Roxothy. L. Gastle

susiRF ks
NOIARY- Pl o5 - PRESON
CMMISSIQN.HQ«..U.-?‘
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EXPRES MAR O 49530 <
MISSION EXPR
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Notary Public tor Oregon My commisSion expires:
REQUEST LOR FULL RECONVEVANCE (Ve e weod only when cohligations have been paild.)

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of : Klssath County Title the 24th
of October AD.1997 _at’ '3:07  o'clock P M., and Guly recorded in Vol. M97
of ______Mortgages onPage__ 35131

Bernetha G. Letsch, County Clerk
FEE 315.00 I By—m et




