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RESCISSION CF ROTICE OF DEFAULT

Reference is made to that certain trust deed in which
Piedmont Properties, Inc., an Oregon corporation was grantor,
Continental Lawyers Title Company was trustee and Universal
Fund was beneficiary, said trust deed was recorded April 3,
1995, in Volume M95 page 10251, Mortgage Records of Klamath
County, Oregen, and conveyed to the said trustee the following
real property situated in said county:

See Exhibit "a" attached.

A notice of grantoris default under sald trust deed, containing
the beneficiary's election to sell all or part of the above
described real property to satisfy grantor's obligations
secured by sald trust deed was recorded on November 20, 1995 in
said records, in Volume M95, page 31647; thereafter by reason
of an agreement of the parties, the default described in said
notice of default has been removed, paid and overcome so that
said trust deed should be reinstated.

NOW, THEREFORE, notice hereby is given that the undersigned
trustee dees hereby rescind, cancel and withdraw said notice of
default and election to sell; said trust deed and all
obligations secured thereby hereby are reinstated and shall be
and remain in force and effect the same as if no acceleration
had occurred and as if said notice of default had not been
given; it being understood, however, that this rescission shall
not be construed as walving or affecting any breach or default
- past, present or future - under said trust dead or as
impairing any right or remedy thereunder, or as modifying or
altering in any respect any of the terms, covenants, conditions
or obligations therecf, but is and shall be deemed to be only
an election without prejudice, to not cause a sale to be made
pursuant to said notice 8o recoxded.

IN WITNESS WHEREOF, the undersigned successor trustee has
hereunto set his hand and seal.

paTED:_Crfohs- 2%, 1997
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MICHAEL C. WETZEL, .
Attorney at Law,
Succesacr Trustee
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DESCRIPTION OFf PROPERTY
The following described real property situate in Klamath County, Oregon:

PARCEL 1: The NinWl; NWINE} of Section 13, Township 35 South, Range 9 East of

Lue niliawccie e lididiie

That portion of the NE} of Section 14, Towmship 35 South, Range 9 Fust of the
Willamette Meridian, lying Easterly of the thread of Sprague River; SAVING aND
EXCEFTING thereof that portion which liee between Sprague River and the
Chiloquin-Sprague River Highway and Rortherly of a line described as beginning
in the center of Chiloquin—-Sprague River Highway at a point chat {ias 118% fees
Northwesteriy of the czenterline of a cattle guard; said cartie guard being near
the East line of aaid Section 14, in safd roed; theace extending South 70° West
to the center of Sprague River.

PARCEL Z: The North 489.% feet of the SEINWE and the North 489.5 feet of the
SiNE} of Section 13, Township 35 South, Range 9 East cf the Wiliamette
Meridian. TOGETHER WITH a strip of land 60 feet in width described as follows:
Beginning at a point 489.5 feet South of the Northweat corner of the SE{NWt of
Section 13, Townehip 25 South, Range 2 East of the Willamette Meridian, thence

id SEiNWL; chence South parallel

Wt o the Northerly boundary line of the

Chiloquin~Sprague River Highway, thence Rorthwesterly along said Northerly
boundary line of said Chiloquin~Sprague River Highway to the West line of said
SE{¥W{; thence North to the voint of beginning.

PARCEL 3: Township 35 South. Range 9 E.W.M.
Section 12: gSiNwi, Ruiswt, Eiswi, WISEL eud SWENEL

PARCEL 4: Township 35 South, Range 10 E.W.M.
Section 13: NE}, Lots 1, 2 and EiNU
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STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Davyis, Gilstrap etal the 27th

day

of October AD., 15 97 at___11:37  o'clock____ A. M., and duly recorded in Vol. M97 .

of Mortgages on Page 35252

Bemetha G.btsch. County Clerk
FEE  $20.00 By___&gz[m[ vt




