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Recording requested by:
WELLS FARGO BAMK, N.A.

_ AMERITITLE, has recarded this
‘When recorded return (o " instrument by reguest Gs an accomodation cnly,

and has not exemined it for requititty and sufficiency
Wells Fargo Bank, N.A. o1 a5 to its effect upon the e 10 any rea! property
Auz: Lien Perfection © {hatmay be cescrdad therein,
P.O. Box 5140

Portland, OR 97208-5140 MTC \2Ap-%L5%

State of Qregon ——-—————————————————Space Above This Line For Recording Data

SHORT FORM LINE OF CREDIT DEED OF TRUST (555720 8001,
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Short Form Line Of Credit Deed of Trust (*Security Instrument”) is
10-05-1897 and the parties are as follows:

TRUSTOR (“Grantor”):
KEVIN B. SHULTS AND SUSAN D. SHULTS, HUSBAND AND WIFE

whose address is: .
2729 GREEN SPRINGS DRIVE KLAMATH FALLS, OR 87601
TRUSTEE: WELLS FARGO BANK (ARIZONA), N.A., 4832 East McDowell Re., Phoenix, AZ 35008
BENEFICIARY ("Lender’): WELLS FARGO BANK, N.A.
18760 NW Walker Rd., Bidg. 92
Beaverton, OR 97006
2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged,
and to secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument;
Grantor irrevocably grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale,
all of that certain real property located in the County ofKL AMATH . ,State of Oregon,

desctibed as follows:
SEE ATTACHED EXHIBIT “A°

with the address 0f2729 GREEN SPRINGS DRIVE KLAMATH FALLS, OR' 97801

and parce! number 0fR539279 together with all rights, easements, appurtenances,
royaliies, mineral rights, oil and gas rights, all water &nd ripasian rights, ditches, and water stock and all
existing and future improvements, structures, fixtures, and replacements that may now, or at any time in the
future, be part of the real estate descrited above.

3. MAXIMUM OBLIGATION AND SECURED DEBT. The total amount which this Security Instrument will
sccure shall not exceed$ 14,000.00 together with 2ll interest thereby accruing, as set forth in the
promissory note, revolving line of credit agreement, conu'ac(l;dglumamyox other evidence of debt ("Secured Debt”)
of even date herewith, nnd all amendments, extensions, modifications, renewals or other documents which are
incorporated by reference into this Security Instrument, now or in the future. The maturity date of the Secured
Debtis 30 years from the date of tha Secured Jebt, or such tesser period as
may be provided. The Secured Debt Is a revolving ilne of credit.
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4. MASTER FORM LINE OF CREDIT DEED OF TRUST. By the delivery and execution of this Security
Instrument, Grantor ngrees that e\l provisioas and sections of the Masier Form Line of Credit Deed of Trust
("Master Form”), inclusive, dated February 1, 1997 and recordedon February 10, 1807 as
Instrument Number 32545 in BookM 87 at Page 4115 of
the Official Records in the Office of the Recorder of KL AMATH County, State of
Oregon, are hereby incorporated into, and shall govern, this Security Instrument.

SIGNATURES: By signing below, Grantor agrees to perform all covenants and duties as set forth in this
Security Instruient. Grantor also acknowledges reccipt of a copy of this document and a copy of the
provisions con’{ained in the previously recorged Masier Form (the Deed of Trust-Bank/Customer Copy).

Aerin £ DL )~ )7- 92
Date

KEVIN B SHULTS Grantor

\jx‘.’)ﬁ‘*gﬂ )%L& /0‘/7'?7

SUSAN D SHULTS Grantor Date

Graator Date

ACKNOWLEDGMENT:
(Individual)
STATE OF D Y EADr.. COUNTY.OF ){ mea;f"\- }ss.

This insmuneniwas;ekgow!edgcdbeforemcon Dotobey ’7, 1982 by
Kevin B SNicids dnd Susan B Shidds

G[U,u,i/ \)HJLLD;(LLM’

Signatuf of notarial uﬁi@

’A‘d‘.’») . Wen
Title {and Ragk)

OFFICIAL SEALLET
> ) : CHERYL A. HUGULE
My Commission expires: tﬂ -5 - 200/ ey NOTAaRATSF;?g:IJﬁ-OO;gZE%N
iggngmES JUNE 15, 2001
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LEGAL DESCRIPTION

35362

A TRAC'f OF LAND MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT AN IRON PIN ON THE SOUTHERLY RIGHT OF WAY LINE OF
THE ASHLAND-KLAMATH FALLS HIGHWAY (WHICH PIN IS 30 FEET AT
RIGHT ANGLES SOUTHERLY F ROM THE CENTER OF SAID BIGHWAY) THAT
LIES SOUTH 89 DEGREES 22 14* EAST ALONG THE SECTION LINE A
DISTANCE OF 1321.4 FEET AND SOUTH 0 DEGREES 40 4’ EAST (ALONG THE
40 LINE WHICH IS ALSO THE WEST LINE OF WESTOVER TERRACES) A
DISTANCE OF 626.5 FEET AND NORTH 89 DEGREES 22 %’ WEST A DISTANCE
OF 106.2 FEET AND SOUTH 38 DEGREES 40" WEST (ALONG THE SOUTHERLY
RIGHT OF WAY LINE OF ABOVE MENTION

DESCRIPTION AND RUNNING THENCE; CONTINUING SOUTIA 38 DEGREES 40
2" WEST ALONG THE SOUTHERLY RIGHT OF WAY LINE OF THE ASHLAND-
KLAMATH FALLS HIGHWAY A DISTANCE GF 150 FEET TO AN IRON PIN;
THENCE AT RIGHT ANGLES SOUTH 51 DEGREES 19 %’ EAST A DISTANCE OF
383.3 FEET, MORE OR LESS, TO AN iRON PIN ON THE WESTERLY LINEOF
WESTOVER TERRACES; THENCE NORTH 0 DEGREES 40 ¥’ WEST ALONG THE
WESTERLY LINE OF WESTOVER TERRACES A DISTANCE OF 194 FEET » MORE
OR LESS, TO AN.IRON PIN; THENCE NORTH 51 DEGREES 19 % WEST A
DISTANCE OF 260.4 FEET, MORE OR LESS, TO THE POINT GF BEGINNING,

SECTION 8, TOWNSHIP 39 SOUTH,
RANGE § EAST OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY,
OREGON.

STATE OF OREGON: COUNTY OF KLEAMATH : g5,

Filed for record at request of Amerititle the 27th day
ek P T ———— -
of Qctober AD., 1997 at 3:40 o'clock P .M., and duly recorded in Vol. M97 R

of Mortgases on Page _ 35360
Bemetha G. Letsch, County Clerk
FEE  $20.00 By Auttlon B




