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DEED OF TRUST

THIS DEED OF TRUST ("Secuiity Instrument’) is made on _CQctobey 21gt
1997 ___.Thegranteris Wmmmimmwﬂm_

entirei: ¥

("Borrower}. The trusiee is AMERTTITIE
_{Trustee”). The beneficiary is
_VASHINGICN MIIXRAL RANK , which is organized and existing
under the laws of _Washington : . end whose address is _ 1201 THIRD AVENUE,
SFATTLE, WA 98101 (Lender).
Borrower owas Lender the principal sum of - 3 -———
Dollars (U.S. $_67,100.00 ). This debt is evidenced by Borrower's
nota cated the same date as this Security instrument ("Nuie®), which provides for monthly payments, with the full debt, if not
paid eariler, due and payable on Naveidber 1at, 2017 This Security Instrument
secures to Lender: (g} the repaymant of the debt evidenced by the Note, with Infersst, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7 to protect the security
of this Security !nstrument; and () the performancs of Bortowar's covenants and agreamerts undar this Secusity instrument
and the Note. For this purposs, Borrower lirevocably grants and conveys to Trusiea, in trust, with power of sale, tha following
dascribed properly located in _KLAMATH County, Oregon:

10T 180, RINNING Y RESORT, PHASE- 3, ACCORDING TO THE CFFICIAL PLAT THEREON ON FILE
EN'IHE‘.OFFICEROF"G{ECUL\«‘IYCLERKOFKIAVWFALLS OREmN

which has the address of 10T 180 RIBNNING Y RESORT

[Sueat)
Oregon 97602 ("Property Address?);

[Zip Cocis}

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all sasements, appuitenancss, and
fixturas now or hereafter & pant of the prcperty. All replacements and additions shell also bs covered by this Security
instrument. All of the foregoing is refarrad to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Bomrower is lawfully seised of the estale hereby conveyed and has the right to grant and
convey the Property and thas the Property is unencumbered, except for encumbrances of record. Bomawer warrants and wiil
cdlefend generally the title to the Property agalnst ali claims and demiands, subjsct to any encumbrarnces of record.

. THIS SECURITY INSTRUMENT combines uniform éovenants for national uss and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propery.
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by the Note and any prepaymant and lats chargae due under the Noto,

2. Funds for Taxes and Insuranco. Subjact te applicabls law or to a vritten walver by Lender, Borrower shall pay to Lender on the day
monthly peyments aro dus under the Note, untl} tho Note is paid In full, a sum (‘Funds’) for: {a) yeanty taxes anc asssssmonts which may atrain
priority over this Security Instrumant as & llen on the Property; (b) yearly laasehoid Fayments cr ground rents on the Propetty, if any; (c} yearly
hazard or property Insurance promiuma; (d) yoarly flooa Insurance promiums, # any; (e} yearly mortgage insurance premiums, # any; and (1)
a8y sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in liou of the payment of mortgage insurance
premiums. Theso items aro called *Escrow ftems.* Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lendor {or a fadorally related morlgsge loan mey raquire far Borrowers escrow account under tho tederal Real Estate Seitlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ¢¢ seq. {RESPAY), unless another law that applies to the Funds
sots a lesser amount. Hf so, Lendor may, at any time, colloct and hold Funds in an amourtt notto exceed tha lesser amount. Lender may 2stimate
the amount of Funds due on tho basls of curront data end reasonable esiimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall bo held in an institution whoso doposits are insured by a fedsrai agency, Instrumontality, or entity (including Lender, if
Lender is such an institution) or In any Federai Hoine Loan Bank. Lender shall apply the Funds to pay the Escrow lterns. Lender may not charge
Borrower fer holding and applying the Funds, annuelly analyzing the escrow account, or verifying the Escrow Hems, unless Lender pays
Borrower interest on the Funds and applicable law pormits Lender to make such a charge. However, Lender meay require Borrower to pay a
one-time charge for an independent real estate tax reporting service usad By Lender in connection with this {oan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interestto bs pald, Lender shall not bs required to pay Borrowsr any interest
or carnings on the Funds. Borrower and Lender may agree In writing, howover, that interest shall be peid on the Funds. Lender shall give to
Bortrower, without charge, an annual accounting of the Funds, showing credits and dobits te the Furds and the purpose for which each dobit to
the Funds was made. The Funds are pledged as additional security for all sums secured by this Sscurity Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicabls iaw, Lender shall account to Borrower for the excess
Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay the
Escrow items when due, Lender may 5o notify Barrower in writing, and, in such case Borrewer shall pay 1o Lender the amount necessary to mako
up the deficlency, Borrower shall maka up the deficiency in no more than twelve monthly payments, at Lender's sole discration.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower any Funds held by Lender,
i, undar paragraph 21, Lender chal acquire or sel! the Fraperty, Lender, prior to the acquisition or sale of the Proporty, shall apply any Funds
heid by Lender at tho time of acqulsition o7 sale as a credit egainst tho sums secured by this Socurity instrument.

3. Application of Payments. Unless applicable lsw provides otherwise, ail Payments roceived by Landar under paragraphs 1 and 2 shali
ba appliod: first, to any prepayment chargas due under the Note; second, to amounts payable under paragraph 2; third, to interest due; fourth, to
principal due; and last, to any lata charges due under the Note.

4. Charges; Lions. Borrower shall pay all taxes, assessments, charges, fines and impositions sttributable to the Property which may
attain priority cver this Security Instrument, and lsasehold payments or ground rents, if any. Borrower shall pay thesa obligations in the manner
previded In paragraph 2, of if rot paid in that manrer, Borrower shall pay them on fime diraclly to the person owed payment. Borrower shall
promptly fumnish to Lander all notices of amourts to be paid under this paragraph. if Borrower makes these payments directly, Bormower shali
promplly furnish to Lender receipts evidencing the payments,

Borrowor shall promptly discharge any lien which hes priovity over this Security instrumont unless Borrower: {a) egrees in writing to the
payment of the obligation secured by the fien in a manner acceptsble to Lender; (b) contes's in good faith the ijen by, or defends against
enfarcement of the fien In, iegal proceedings which In tha Lendai's opinion cperete to prevant the enforcement of the lien; or (¢) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security lnstrument. if Lender determines tiat any part of the
Proparty is subject to a lien which may attain pricrity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shaif satisty the lien or take one or more of the actions sot forth above within 10 days of the giving of noiice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exlating or haresfter arectod on the Property insured
against loss by firs, hazards Included within the torm “extended coverage® and any other hazards, Including floods or flooding, for which Lender
requires insurancae, i d for the periods that Le: . insurance carrisr providing
the insuranics shall t i which ehall not be unreasonably withheld. I Borrower fails to maintain

may, at Lender's option, obtain coverage o protect Lender's fights in tho Property In accordance with
paragraph 7.
All insurance policies and reneawals shall be accaptabls 1o Lender and shall include a standard mortgage clause. Londer shall have the
fight to hold the policies and renawals, if Lender raquires, Borzowsr shall promptly give to Lerider ali receipts of pald premiums and renewal
fotices. In the avert of loss, Borrower shail give prompt notice 1o the Insurance carrier and Lender. Lender may make proof of loss it nct made
premptly by Borrowor. ;
Unless Lender and Borrower othcrwise agree in writing, insuranca proceeds shall be applied 1o restoraticn or repair of the Property
damaged, i the rostoration or repalr is economically feasibie and Lendor's securily Is not lessenad. U ths restoration or repair Is not econemically
feesible or Lender's security would be lessened, the insurancs proceeds shall be applied to the sums sacured by this Security instrument,
whether or not then due, with &riy excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has oftered to settle a claim, then Lender may collect the Insurance proceads. Lender may use the proceeds to
rapair er restors the Property of to pey sums secured by this Security Instrument, whether or not then duo. The 30-day period wilt begin when the
notiza is given.
seeds to principal shall not extend or postpone tha due date
nt of the payments. H under
ng from damage to the Propo!

pass to Lendor te the extent of tho sums secured by thls Sacurity Instrument immediately prlor to the acquistiion.

8. Occupancy, Preservation, Malntenance and Protecilon of the Property; Barrower's Loan Application; Leaseholds. Borrower shall
dctupy, ostabiish, and use the Propurty as Borrower's principal residence wihin sixly days after the execution of this Security Instrument and
shall continue to ocsupy the P d one ycar efter the date of Qoucupancy, unloss Lendor otherwise
agrees in writing, wt i axtenuating clrcumstances exist which are besond Borrower's
control. Borrower shal! not destroy, , perty to deteriorate, or commit waste on the Property, Borrower
shall ba in default it any forfeiture action or proceeding, whether civil or criminel, Is begun that in Lender's good faith judgment could resutt in
forfeitura of the Property or otherwise materially impair the fien creatad by this Secu:ity Instrument or Lender's security interest. Borrower may
cure such a delault and rsinstate, as providad in paragraph 18, by causing the acticn or proceeding to be dismissed with a ruling that, in
Lender's good faith detarminaticn, i " tho Pioperty or other metarial impairmont of the lien created
by this Security Instrument or Londer's sacurity Interest. Borrowor shall alsc be In default it Borrower, durin
matorislly false or inaccurate information or statements to Lender (or failed to provide Lender with an
the loan evidenced by the Note, including, but not limited to, rapresentations concerning Borrower's occupancy of the Property as a principal
residence. If this Security Instrument ia on & leasehold, Barrower shall comply with all the provisions of the lease. If Borrower acquires foe title to
the Propeny, the leasehold and the feo title shall not merge unless Lender agrees to the merger in writing.

7. Protaction of Lander's Rights = the Property. !t Borrower fails to perform the covenants and agreements contained in this Security
Instrument, or thero Is a legal proceoding e Property (such as a proceeding in bankeuptey,
probate, for condemnation of ferfaitura or ¢
valuo of tho P

actlon under this paregragh 7, Lender does not have te do so.

Any amounts diabursed by Londor undor this paragraph 7 shall become additicna! dobt of Borrower secured by this Security Instrumant.
Unlusa Borrowor and Lendar agroo 1o other torms of payment, those amounts ehall bear intarest from the date of disbursement ot tho Nots rate
and sheli be payable, with intorast, upon notics from Lender to Borrower requesting payment.

8. Mortgage Insurance. i Londer raquired mortgage Insurancs as a sondition of making the loan secured by this Socurity Instrumont,
Borrower shall pay the promiums required to maintaln the morigage insurance In effect. I, for any reason, tho mortgage insurance coverago
required by Lender lapses or coeses {6 be in effact, Boirower shall pay the premiums required to obtain coverage substantially equivaient to the
morigage Insurance previously in effect, at a cost substantially equivalont to the cost to Borrower of the mortgage insurance previously in effect,
from an afternate mortgage insurer approvod by Landar. i substantiafly equivalent mortgage insurance coverage is not available, Borrower shall
pay te Lender sach month a s f the yearly mongags insurance premium taing paid by Borrower when the insurance
covaraga lapssd or ceased to be In efioct. Lender will accept, use and retaln thase paymenta as a loas reserve in lieu of mongage insutance.
Loss ressive paymonts may no longor be required, at tha option of Lender, it mertgage insurance coverage (in the amount and for tha period that
Landar requires) providad by an Insurer approved by Lender again b llsble and is obtainad. Borrower shall pay the premiums
requlied 1o raaintain mortgage insurance In effect, or to provide a loss reserve, until the roquirement for morigage insurance onds in accordance
with any written agreement between Borrower and Lendur or spplicable law.
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loan #: 01-0988-001102220-;‘

9. inspectiern. Lendor or iis ngeni may make reasonable entries upon and lnspcctiom of the Proporty Lender thall give Barrower notice
A tha Sme of or prior to an indpdelion apoaify!ng}amnubiocam ot the impoeﬁon a

16, Condemnation, The protasds &f ary awasf of olalm 7or dmagos, diregt or conaoquenua! In connection with any condemnation or
othermklrg of any pant of the Proparty, 6r for conveydnow In fleu of condamnation, drs hareby assignad and sheli bo pald te Lender.

frr the event of a totel taking of the Property, the proceeds shall be epplied 1o the sumria socured by this Securlty Instrument, whsther or not
then dus, with sny pald 1o’ 8¢ in tha svent of a partial taking cf ‘the Prbpery in which the falr market value of the Propery
immodiately before ths taking is equal to or groamr than the amaumnt of the sums sestred by this Securlty instrument Immaediately before the
taking, unloss Borrower and Lendor otherwise agiae In writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceods multiplied by the following fraction: (a) the tetal amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Proporty lmmodla!sly belore ths taking. Any talance shali be pald to Berrowsr. in the svent of a partial taking of the Property
in which the fali markat value of the Property immedialsly before the taking is Joss than the amount of the sums securod Immedistely before the
taking, unless Borrower end Lendor otharwise agroe in writing or unless applicable faw otherwise provides, the proceeds shall be applied to the
sums sacursed ky thiz Socurity Instrumant whether or not the suma are thon due.

i the Property is abandonad by Barrower, o7 if, after notice by Lender to Berrower that the condemnor offers to make an award or setde a
claim for dameges, Borrower fails to respond to Londer within 30 days aiter the date the notice is glven, Londer is authorized 0 collect and apply
tlie proceeds, i its option, oeither to restoratlon oi repalr of the Property or to the sums secured by thls Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwise agree In writing, any applization of proceeds to principal shall not extend or postpone the due date
of the monthly payments referrad to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Nol Released; Forbearance By Lender Not & Walver. Extensicn of the time for payment or modificaticn ¢f amortization
cf tha sums secured by this Scourity Instrument granted by Lender to any successor in interest of Borrovser shall not operate to release the liability
of tha originai Borrower or Borrower's successors in interest. Lendei shall nct be required to commence proceedings against any successor in
Intarast of refuss to extand time for payrment or otherwise modify amostization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest  Any forbagrance by Lender in exercising any right or remedy shali
not be a waiver of or preclude the exarcise of any right or remedy

12. Successors and Agrlgns Bound; Joint and Ssveral Uabllity; Co-gigners. The coverants and agreements of this Security
instrument shall bind and cencfit the successors and assigns of Lander and Borrowor, subject tc the provisions of paragraph 17. Borrower's
covenants and agreemants shall be joint and soveral. Any Borrower who co-sians this Security Instrumant but does not execute the Note: {u) is
co-signing this Sacurity Instrument only to morigage, grant and convey that Borrawer's interost In the Propesty under the terms cf this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security instrument; and {c) agrees that Lender and any other
Borrower may agree to extond, modity, forbear or make any accommodations with regard to the terms of this Sacurity instrument or the Note
without that Borrower's congent.

13. Loan Charges. if the loan secured by this Security Instrumont Is subject to a law which gets maximum loan chargos, and that law is
finally interprated so that the interest or other loan churges collected or to be collected in connoction with the loan exceed the permitted limits,
then; {n) any such toan charge shall bo reduced by tha amount neceesary to teduco the charge to the permittad limit; and (b) any sums already
collsctad from Borrowrer which exceeded parmitied limits will be refunded to Berrowor. Lender may chcose to make this refund by reducing the
principal owad under the Note or by msking a direct paymant to Borrower. i a retund reduces principal, the roduction will be traated as s partial
prepaymant without any prepayment charge under the Note.

14. Noilices. Any notice to Borrower provided for in this Security Instrumunt shall be given by delivering it or by mailing it by first class
mail unlass applicable law requires use of anothar method. The nctice shall be diroctad to the Property Address or any cther addiress Borrower
designales by noiica to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any other address
Lender designates by notice to Berrcwar. Any notice provided for in this Security Instrumant shall be deemod to have been given to Berrower or
Lender when given as provided In this paragreph.

15. Governing Law; Severability. This Socurity instrument shall bo govamed by fedaral law and the iaw of the jurisdiction in which tha
Proportly is located. in the evant that any provision or clause of this Security Instrumont or the Noto confiicts with applicable law, such conilict
shall not affoct other provisicns of this Security Instrument or the Note which can be given eifect without the conflicting provision. To this end the
provisions of this Security Instrumons and the Note ara declared 1o be severable.

16. Borrowar'a Copy. Borrower shall bs given one conformad copy ¢f the Note and of this Security instrument.

17. Transfer of the Proporty or a Beneficlal Intorast In Borrower. f all or any part of the Proparty or any interest in it is sold or
transiarrad (or it a boneficial intotest in Borrowar is soid or transferred and Borrower Is not a natural person) without Londer’s pricr written consent,
Lender may, at its option, require immediate payment In full of all sums secured by this Security instrument. Howaevor, this option shall not be
oxorcised by Lendar ¥ exarclse is prohibited by {aderal law as of tha dats of this Security Instrument.

if Lender exorcises this option, lLender shall give Borrower notice of sccoleration. The notice shall provido a poriod of not losa than 30 days
itom the data the notice is dsliverad or mailed within which Borrower must pay all sums secured by this Sacurity Instrument. If Borrower fails to
pay thesa sums prior to ihe expiration of this period, Lender may Invoke any remedies permitted by thls Security Instrumant without further notice
or demand on Borrower.

18. Borrower's Right to Aeinstate. If Borrower meets certain conditions, Borrower shali have the right to have enforcoment of this
Secuiity Instrument discontinued at any tims prior to the oarlier of: (aj 5 deys (or such other poriod as applicablie law may spocry for
reinstatumant) bofore sale of the Proporty pursuant to any power of sale contained in ihis Security instrumont; or {b) entry of a judgment enforcing
this Security Instrument. Those conditicns are that Borrowar: (a) pays Loncer all sums which thon would be due under this Sacurity Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all exponses incurred in
entorcing this Security Instrument, including, but net limited to, reascnablo a'torneys’ fess; and (d) takes such action as Lender may reasonably
require to assure that tha ilen of this Securty Instrument, Lendet’s rights in the Property and Borrower's cbligation to pey the sums secured by this
Security Instrument shail continue unchangod. Upon rainstatement by Borrawer, this Security Instrument and the obligatioris tecured heroby shail
rosnain fully effsctive as it no acceleration had occurred. Howover, this right to reinstate chall not apply in the case of accoloration under
paragraph 17.

19. Sale of Nota; Charige of Loan Servicer. The Note or a partial interest in the Note (togother with this Security Instrument) may be sold
one or mora times without prior notice to Borrowar. A sale may result in a change in the entity (known as the *Loan Servicer’) that collacts monthly
paymants due under the Note and this Security instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. N there is a change of the Loan Servicer, Borrower will ko givan writton notice of the change In accordance with paragraph 14 above
and applicable law. The notice will stats the name and address cf the new Loan Servicer and the address to which payments should be made.
The notica will also contain any cther Information required by applicable law.

20. Hazardous Substances. Borrowsr shail not cause or permit the presence, use, disposal, storags, or release cf any Hazardous
Substances on or in the Property. Sorrower shall not do, nor allow anyons clse to do, anything affecting tha Property that is In violation of any
Environmental Law. The proceding two sentences shall not epply to the presence, use, or storagoe on the Property of small quantities of
Hazardous Substances that are genorally recognized to be appropriate to ncrmael residantial uzee and to maintenance of the Pioperty.

Borrowsr shali promptly give Lendar written notice of any investigation, claim, demand, lawsuit or other action by any governments! or
regulatory agency or private parly involving the Proparty and any Hazardous Substance or Environmental Law of which Borrowor has actusl
knowledaa. i Borrower learns, ot is notified by any governmental! or regulatory authority, that any removal or other temediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Lew.

£.s used In this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by Enviroumental
Lsw and the following substances: gasoline, kerosena, othor flammablo or toxic pstroleum products, toxic pesticides and herbicides, volatiie
solvents, materiais containing asbostes or formaldehyds, and radiosctive materials. As used in this paragraph 20, “Environmontal Law* means
{adseial laws und laws of the jurisdiction where the Proparty is iocated that relets to hoalth, safsty or environmentai protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Ramedios. Lender shail giva notico to Borrower prior to scceleration following Borrower's breach of any
covanant or agreement in this Sccurity instrument (but not prior to acceleration under paragraph 17 unicss applicable law provides
atherwlse). The notico shall specify: (a) the default; (b) the action requirad to cure the default; (c) a date, not less than 30 days from the
date the notice Is glven to Botrower, by which the dafault must be cured; and (d) that fallure to cure tho detault on or befora the date
specified In the notice may resuit In acceioratlon of the sums sacured by th's Security instrument and sale of the Froperty. The notice
shatl furthar Inform Borrowar of tha right 12 reinstate atter accoleration, and the right to bring a court action 1o assart the non-existence of
& dofault or any other dofentze of Borrowsr 1o acceloration snd sale. If the default iz not cured on or before the date specifiod in the
notise, Lender al its option may regulre immadiate payment in full of all sums secured by thle Sscurity Instrument withotr turther demand
and may invoke tha power of asle and any other ramadies psemitted by appilcablo law, Lender ghall be entitied to coliect al} expanssa
inoutred In purauing the remedies provided in thls paragraph 21, Including, but not fimited to, rassonable attornsys’ {ees and costs of thls
evidance.
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1 Lendar invokes the powsr of sale, Lender shall- axecute or-cauag Trusteo to exotuls a writlen notics of the cccurrence ot an
ovent of dafault and of Lendsr’s alection 10 causs the Property to ba vold and shall caitse such Rotice fo be recorded In epch county In
which any part of iha Property is localed, ' Lander or Trustes shall give notice of sale In the manner prescribad by applicabie lsw to
Borrower and 1o ofher persons prescribed by dpglicabla law. 'Aftar the time raquired by applicable law, Trustes, without demana on
Borsower, shail sali the Property ot public suction to the highest bidder at the ime and place and under the tetms designated In the
notice of sale In ons or more parcels and.in any order Trustee determines. Trustee may postpone sale of all or any parcel of the

seperty by public announcemant at the tiine and placs of any previcusly scheduled sala. Lender or Its designos may purchase the
Property at any sals.

Trustse shall deliver to the purchaser Trustee's deed conveying the Property without any covenaiit or warranty, axpreased or
Implied. Tha recitals In the Trustee’s doed shall be prima facle evidsnice of the truth of the statements made therein. Trustoe shall spply
the procends of the sale In the following order: (r) 1o all axpenses of the sale, including, but not limited to, reasonable Trustee’s and
attornsys' foes; (b) o all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Reconveyance. Upon paymeni of all sums secured by this Security Instrument, Londor shall requost Trustee to reconvey the ~
Properly and shall surrender this Sectinty Inastrument and all notes evidencing debt secured by this Security Instriment to Trustee. Trustee shall
reconvey the Property without warran’y and Lendar shali charge Borrower a release fee in an amount allowed by applicablo law. Such person or
persons shall pay any recordation costs.

23. Substitute Trustee. Lender may from time to timo remeove Trustes and appoint a successor trusteo to any Trustee appointed
heraunder. Without convayance of ths Propetty, the successor trustee shall succeed to all the title, power and dutias conferrod upon Trustea
herain and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Noto, “attorneys’ fees® shall include any attorneys' foes awardad by
an appellate court,

25, Ridors to this Security instrument. i cne or more riders are exacuted by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be Incorporatod into and shall amand and supplement tho covenants and
agteaments of this Security Instrument as 1 tha rider(s) were a part of this Security Instrument, {Check appiicable box(es)} ' :

{T7) Adiustable Rate Rider ] Condominium Rider {7} 1-4 Famity Rider

{1 Graduaied Payment Rider {X] Planned Unit Davelopment Ridor (] Biweekly Payment Rider
"] Balioon Rider 7] Rate Improvement Rider [X] Second Home Ricer
) Other(s; [spscity]

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants containad In this Securlty Instrument and
in any rider(s) executed by Borrower and recorded with it

RICHARD B. LEDBEITER

OFFICIAL SEAL

GRED  ANETTE L. MITGHELL
&‘%‘3 B NOTARY PUBLIC - OREGON
%/ COMMISSIONNOO20T22 G
1Y COMMISSION CXPIRES DEC. 11, 1897 .

sgATE CF,OREGON, s ST SE O
éﬂ#‘._’ __::_.gc:“‘t ’ji gounty s8! 7
Onthis =227 " day of édé &\ , 10 2, personally appesred the above named
RICHARD B. LEDBEITER and CHRISTINE LEDBETTER

.

and acknowledged the foregaing instrumant to be his/he€/their— voluntary act and deed.

WITNESS my hand and official seal affixed the day and yeer In this certificate written.

{Cmrclal Sead &
My Commission expiras: £ =7 (' 74

REQUEST FOR RECGNVEYANCE
TO TRUSTEE:

Tha undersigned is tha holder of the note or notes secured by this Deed of Trust. Seid note or notes, together with alt
cther indebtedness securad by this Dead of Trust, have besn pald in full. You are hereby direcied {0 cancel said note or
notes and this Deed of Trust, which ara delivered heraby, and 10 raconvey, without warmanty, all the estate now held by you
under this Deed of Trust to the person or persons lagally entitled thereto.

DATED: . WASHINGTON MUTUAL BANK
: a corporation -

gy

Maii reconveyance t
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WASHINGTON MUTUAL

Loan Servicing

P.O. Bax 91006, SAS0304
Seattle, WA 58111

{ifl Yyashington PLANNED UNIT DEVELOPMENT RIDER
' 01-0988-001102220-9

THIS PLANNED UNIT DEVELOPMENT RIDER s made this 21st day of
October, 1997 , and is incorporatad into and shall be deemed 10 amend and supplement
the Morngage, Deed of Trust or Secumy Doed (the "Security lnatrumem") of the same date, given ty the
undersigned (the *Borrowsr) to secure Bormower’s Note 16 ¥ MUTUAL, BANK

{tho "Lender) of the samo date and coverlng the Property described in the Security
Instrument and located at:

10T 180 RIMNNING Y RESCRT, KLAMATH FALLS, CR 97601
\Property Address)

The Property Includes, Lut is not fimited to, a parcel of land Improved with a dwelling, together with other such

parcels and certain commicn areas and facilities, as described in INSTRUMENT (S) RECORDED

(the *Daclaration”). The Property Is a pan-of a plannsd unit development known as RUNNING Y RANCH
RESORT GWMER'S ASSOCIATIRN

(Nama of Planned Unit Dovelopment)
(the *PUD"). The Property also Includes Bomower's interest in the homeowners assoclation or equivalent antity
owning or managing the common areas and facilities of the PUD {ths "Ownsrs Assoclation”) and the uses,

PUD COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrowar and Lendsr further covenant and agres as foilows:

A. PUD QObligations. Borrowsr shait perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documients” are the: {i} Declaration; (i articles of incorporation, trust instrursent
or any equivalent document which creates the Owners Association; and (i)} any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, whan due, all dues and assessments
Iimposed pursuant to tha Constituent Documents.

B. Hazard insurance, Solong as the Ownsrs Association maintains, with & gensrally accepted insurance
carrier, a "master” or “blanket” policy nsuring the Property which is satisfactory to Lender and which provides
insurance covarege In ths amounits, for the periods, and agsinst the hezards Lender requires, inciuding fire and
hazards Included within the term "sxtended coverage®, then:

(I} Lendar walves the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the yearly premium Installments for hazard insurance on the Property; and

MULTISTATE RUD RIDER - Singis Famity - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3150 3/50
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i) Borrowsr's obligation under Uniform Covenant 5 to maintain hazard insurance coveragse on the
Property is deemed satisfied to the extent that the required Coverage Is provided by the Owners Association
policy.

Borrower shall give Lender prompt notica of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In ths event of a distribution of hazard Insurance proceatds in lieu of restoration or repair foliow!ng a loss to
the Properly, or to common areas and facilities of the PUD, any proceeds payabla to Borrower are hereby
assigned and shali be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabls to insure that the
Owners Assoclation maintains a public fiabiiily Insurance policy acceptable in form, amount, and extent of
coverage to Lender,

0. Condemnation. The procesds of any award or claim for damages, direct or consequential, payable to
Borrower in connaction with any condemnation or other taking of ali or any part of the Property or the common
areas and facilitiss of the PUD, or for any conveyance In lieu of condemnation, are heraby assigned and shall be
paid to Lender. Such procesds shall be applied by Lender 10 the sums sscurec by the Securlty Instrument as
provided in Uaiform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consant, either partition or subdivide the Property or consent to:

{) the abandonment or termination cf tho PUD, except tor abendonment of temination required by law
in the case of substantial destruction by fira or other casualty or in the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the *Constituent Gocuments® i the provision is for the express
benefit of Lender;

(i) termination of professional managament and assumption of self-management of the Owners
Association; or

(v) any acticn which would have the efiect of rendering the public tiability insurance coverage
malntained by the Cwners Association unacceptabls to Lender.

F. Remadies. If Borrower doss not pay PUD dues and assessments when dus, then Lender may pay
them. Any amounts disbursad by Lendar undar this paragraph F shall bacome additional dabt of Borrower
securad by the Security Instrumant. Unless Borrowar and Lender agree to other terms of payment, these
amounts shall bear intersst from the date of disbursement at the Note rate and shall bs payabla, with Interest,
upon nctice from Lenider to Borrower requésﬂng payment.

RICHARD B. LEDEETTER

MULTISTATE PUD RIDER - Singie Family - Fannie- Muo/Fraddio Mo URIFORM INSTRUMENT Form 3185 990
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WASHINGTON MUIUAL

Iman Servicing

P.0O. Box 91006, SRS0304
Seattle, WA 93111

1)) Yyashington SECOND HOME RIDER
01-0988-0011.02220-9

THIS SECOND HOME RIDER is made on this 2ist day of
Octabher, 1997 ' and Is incorporatad into and shall be deemed o amend and
supplement the Mcrtgage, Dead of Trust or Security Deed (ths “Security Instrument?) of the same date given by
the undersigned (ths "Borrower,” whether there are one or more persons undersigned) 10 secure Borrower's
Note to YASHTINGION MITUAL, BANK, a Washington Qorporation {the “Lendsr") of the same
data and covering the property described Inthe Security instrument (the "Property”), which is located at:

10T 160 RIMINTNG Y RESORT, XIAMATH FALLS, OR 97601
[Property Address}

In additicn tc the covenants and agreements made in the Security Instrument, Borrower and Lander
furthor covenant and agree that Uniform Covenant 6 of the Security Instrument is deleted and is replaced by tha
following:

8. Occupancy and Use; Preservation, Maintenance and Protection of the Property; Borrower's
Loan Application; Leaseholds. Borrowar shall accupy, and shall only use, the Property as Boricwer's
second home. Borrower shall keep the Property available for Borrower's exclusive use and enjoymerit at
sll imes, and shall not subject the Property to any timasharing or other shared ownership arrangement
or 1o any rental pool or agreement that requires Borrower either to rent the Property or give a
management firm or any othier person any contro! over tha occupancy or use of the Property. Borrower
shall not destroy, damage or impair the Property, allow 1he Property 1o detericrate, or commit waste on
the Propeity. Borrowar shall ba in defautt it any forfeiture action or proceeding, whether civil or criminal,
is bagun that in Lender's good faith judgment could result in forfeituie of the Property or otherwise
materially Impair tha lien created by this Security Instrument or Lender's security interest. Borrower
may cure such a default and reinstate, as provided In paragraph 18, by causing the action or proceeding
10 be dismissed with a rufing that, in Lender's good faith determination, precludes forfeiiure of the
Borrower's interest in tha Property or other material impairment of the lien created by this Security
Instrument or Lender's security interast. Borrower shail also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any matsrial information) In connection with the loan evidenced by the Note,
inciuding, but not limitec to, representaticns conceming Sorrower's occupancy and use of the Propeny
as & second home. if this Security Instrument is on a inasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fea title to the Property, ths leasehold and the fee title shall
not marge unless Lender agress to the merger in writing.

BY SIGNING BELOW, Borrower accepts and agress to the lerms and provisions contained in this Second
Home Rider.

o Lo 8 T o lone, S AT
RICGHARD B, LEDBETTER IEDRETTER
STATE OF GREGON: COUNTY OF KLAMATH :  ss.
Filed for record at request of Aperititle the 27th day

of Qctober AD.,19 97 at 3:40 __o'clock P. M., and duly recorded in Vol. _____M97 .
of Mortgages. onPage ___ 35379

Eemetha G. Le‘?h. Cceunty Clerk
FEE  $40.00 By ———Kﬂﬂﬂm—' Va2l
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