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B rocorting, roturn &) (Now-e, ACGNess, Z):
ASPEN TITLE & ESCRQOMW, 1INC. affixed.
_ COLLECTION DEPT.

By

THIS TRUST DEED, made this .24nd 19917, between
MARIN. TABOARA. ANR. . ROBERT S. FORREST

, as Grantor,
- \DEN...IITLE & ESGROK,. INC, , as Trustee, and

us Beneficiary,

WITNESSETH:
Grantor irrevocabiy grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
County, Oregon, described as:
Lot 15, Block i4, Tract No. 1064, FIKRST ADDITION TO GATEWOOD,
in the County of Klamath, State of Oregon.

CODE 63 MAP 3909~14CA TL 5400

together with all and aingular the ter ts, horeditamente and apptirtenances and all othor rights thereunto belonging or in anywise now
o;a hereattesr sppertaining, and the runts, issues and profiis thereol and all lixtuns now oc hereaftsr atiached to or usad in connection with
the propeity.

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agroement ol grantor herein contained and payment of the sum
of . FLETY EIGHT. THOUSAND. AND. NQ/100ths=-

- (. $,58 000,00)m=mmmm== - Dolllu, with interest thercon uwordm‘ to the terms of a promissory
note of even date herowhh p:yabla to bensliciery or ceder and mado by granfor, the tinal paymani of principal and interest herect, it

n0¢ saoner paid, to be due and paysbla WPOD. . MALUTLILY 0L notgre.. .,

The date of maturity of the debt secured by this instrument is tho date, stated above, on which the final installment of the note
becomez due and payable. Shoucld the gransor sither agree to, att ¢ to, or actually sell, convey. or assign all (or any part) of the prop-
erty cr ail (or any part) of grantor's interest in it without lirst obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an aarne:t monsy agreermont** does not constituto a sale, conveyance or
assignment.

To protsct the security of this trust deed, grantor agreea:

1, T profect, presorvs and maintain the property in good condition and repeir; nct to remove or demolisk any building cr im-
provernant theraon; not fo commit or permit sny waste of the property.

2. To complete or restore promptly and in gond ard habitable condition any building or improvement which may be constructed,
damngnd or destroyed thercon, and pay when Jus all costs incurrad therefor.

3. To comply with all Iaws, ordinar.cces, regulations, covenants, conditicns and restrictions affecting the property; it the b-r.el:aary
s0 requiests, to join in executing such firancing sfatements pursuant to the Uniformnm Commercial Code ar the beneficiary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers o¢ scarching
agenciss as may be doemed desirable Ly the beneficiary.

4, To provide and continuously raintain insurance on the buildings now or hereafter erected on the property against lgss or {
damags by fite and such other hazards a3 ths beneficiary may from time to timo require, in an amount not less than sinsurable valt
writtenn in companies acceptable to ths beneficiary, with loss payable to the Iatter; all policiss of insurance shall be delivered to the bene-
liciary as scon as insured; if the grantor chall fail for any reason fo procure any such inxisance and to deliver the policies io the beneficiary
at least {ilteen daya prior to the expiration of any policy of insurance now or heroafter placod on the buildings, the beneficiary may pro-
cure thn same at grontor's expense. The amount ccllscted under any tire or other insurence policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereol, may be reloazed to grantor. Such applicaticn or roleass shall not cure or waive any default or notice ! default here-
under or invalidate any act dono pursuant to such notice,

S. To keep the property free {rom consfruction lisns and to pay all taxesz, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes. assersments and other charges become past due or delinquent and
prompzly deliver raceipts therofor to beneficiary; chould the grantor fail to make payment of any taxes, assessments, insurance premiums,
ilens or other charges payable by groantor, either by di-ect payrient or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, mako paymont therecf, and the amount so paid, with inforest at the rate set forth in the note
secured hereby, tog,'ether with the obligations described in paragraphs 6 and 7 of this trust deed, shali be added to and become a part of
2he dedi securad by this trust dsed, withcut waiver of any rights arising from breach of any of tha covenants hereof and for such payments,
with interost as aforesaid, the prcperty hereinbelore described, as well as the grantor, sha" be bound to the same extent that they are
bound for the payment of the obligation Kerein deacribed, and all such pay ts shall be | diately due and payabls without notice,

and t&e nonpayment thareot shali, at the option of the bansticiary, render all sums secured by this trust deod immediately due and pay-
able and constitute a breach of this trust deed,

6. To pay all costs, lees and expenses of thia trust including the cos? of titla search as well as the other costs and expenses of the
trustse incurred in connection wnh or in enforcing this obligation and trustee's and atiorney's fees actually incurred.

7. To app in and defi any tion or proceading purporting lo atfect the security rights or powers of benoficisry or trustece;
axd in uny suit, action ur proceeding in which the beneiiciary or trustoe may appoar, inciuding any suit for the foreciosure of this deed
or any suit or action relaied to thiz instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-~
ponses. mcludtrg evidence of title and the beneficicry’s or fruatee’s 2ttornsy lees; the amoun? of attorney fees mentioned in this para-
graph 7 ia ali cases shall be tixed by the trial court and in the event of an appeal froc ary nd‘ga-rnt or decree of the trial court, grantos
turther ngrees to pay such sum at the appellate ccurt shall adjudgoe ¢ dle as the b ticiary's or trustee's attornsy fees on such appeal.

It i3 mutually agreed that:
8. In the ovent that any portion or nll of the property shall be taken undor the nght ot i d it d. ion, bena-
ficiary shall kave the right, if it so elocts, to require thai all or any portion of tho moniss payable as aompenn"on for such taking,

NOTE: The Trust Deod Act provides that ths trusice horeundar mist be aither sa attomey, who Is 2n active member of the Oregon Staie Bar, a bank, trust company
or gavings 2qd \c2a sssocistion suthorized to o businees undsy the iwws of Coegos or the United Statys, a titfs insurance company authorized to insure title to real
rroperly of this atate, its subsidlaries, 2iiiatss, epents o Manches, tha Unilad Sialos or any agency thereod, or an otciow agavt ilcansed undor GRS 896505 to 606.585.
SWARNING: 12 USC 170%-3 moulstss and may prohibit sxarcies of this optisa. -

**The polilishes suggesie thal such an agresment sdéress the lssud of ohisining benefiziary’s convent la complelo detall.
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whick ans in excess of the amrount required to pay all reasonable colts, expantes and ‘aticiney’s foss nscassarily paid or incurred by grantor
in such proceodings, skall be paii to Loneticiary arxd npplisd by it tirst upon any reasonable costs and expenses and a*torney’s fses, both
in the trisl and appellate courts, neceaserily peid or incurred by Sansficiary in such procsedings, and the balance applied upon tke indabted-
ness secured horeby; and grantor agroes, at its own expense, to take such actions and: exocute such iastruments os shall be necessary
in obtaining such compensation, prompily vpon bensficiary’s roequest.

9. Ar any tims and irom time to time upon written roqueet of boreficiary, payment of ite jeee and pressntation of this deed and
the note for endorsement (in casc of full reconveyances, for cancelliation), without aifecting the liability of any person for ths payment of
the indebitedness, trustee may (a) consent to the making ot any map or plat of the property; {b) join in granting any easement or creat-
ing any resteiction thereon; (¢) join in any subordination or other agroemment alfecting this deed or tke lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “parson or persons
legally ertitlad thereto,” and tke rscitals thersin of amy matters or lacts shall be conclusive proot of the truthfulness thereol. Trustee’s
lees for any of the services mentioned in this paradraph shall be not less than $5.

10. Upon any dofault by grantor horeunder, beneticinry may at any tims without notice, either in person, by agent or by a receiver
to be aprointed by a court, and without regard to the adsquacy of any security for the indabtedness hersby secured, enter upon and taka
posasssion of the property or any part thareol, In its own nams eue or vtherwise ccllect the rents, issues and prolits, inciuding those past
due and unpaid, and cpply the same, less costs and experses of operation and collection, including roascnable attorney's fees upon any
indebtedress secured hereby, and in such order ag beneficiary may determine,

11. The entering upon and faxing possession of tho property, the collection of such rents, issues und profits, or the proceeds of fire
and other insurance policies or ccmpensation or awards for any taking or damage of the property, and the application or reiease thereof as
aforecaid, shall not cure or waive any default or notice of default her der or invalidate any act dons pursuant to suci notice.

12. Upondetauit by grantor in payment of any indebtedness aecured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performarce, the beneliciary mey declare all sums secured hereby immediatsly
due and payable. In such an event the beneficiary may elect to proceed to forecloso this trust deed in equity as a mortgage or direct the
trustee to forecloss this trust deed by advertiserient and sele, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which tho beneficiary may have. In the event the beneficiary slects to lorecloss by advertisement and sale, the bene-
ticiary or the trustee shall exscute and cause to be recorded a written notice ot default and election to sell tho property to satisly tke obliga-
tion secured hereby whereupon the trustee shail fix the time and place of sale, give notice thereof as then required by law and proceed
to lorecloso this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustec has commenced loreclosure by adveriisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the deiault or defaults. 1t the defaulr
consists of a failure to pay, when dus, sums secured by the trust deed, the default may be cured by payving the entire amount due at the
time of tho cure other than such portion as would not then b~ due had no default occurred. Any cther default that is capable of being
cured may be cured by tendering the performnnnce required undor the obligation or trust deed. In any cass, in addition to curing the de-
fault or detanlts, the person etflecting the cure shall pay to ths beneficiary all costs and expenses actually incurred in enforcing
the obligation ol the trust deed togother with trustee’s and attorney's lees not ding the uants provided by law.

14, Otherwise, the sals shall be held on the date and at the ¥ime and place dssignated in the notico of zale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property sither in ons parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covsnant or warranty, express or implied. The recitals in the
deed of any mazfers of fact shall be conclugive proot of ths truthfulness thereof. Any parson, excluding the trustee, but including the
grantor and beneliciary, may purchose at the salo.

15. When trustes selis pursuant to the powors provided herein, trustee shall applv the proceeds of sale ‘o payment of (1) the ex-
penses of sale, including the compensation ol the trustes and a roasonable charge by irustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded lisns subsequant to the interest of the trustee in the trust deed as their intsrests may
appeer in the order of their priority and {4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time fo time int & or 8 to any trustee named Ferein or {0 any successor trustee
appoinied hereunder. Upon such appointment, and without conveyance to the successor frustee, the latter shall be vested with all title.
powers and duties conlerred upon any trustee herein nayned or appointed hersunder. Each such appoiniment end substitution shall be
made by written instrument oxecuted by beneficiary, which, when recarded in the mortgage recards of the county or counties in which the
property is situated, shall be conclusive prool of proper appointment of the successor trusies.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party hereto of pending sale under any other deed cof trust ar of any action or procesding in which grantor,
beneficiary or trustes shall be a party unless such action or proceeding is brought by trustee.

Th> grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor ie lawiully
seised in {ee simple of the real property and has a valid, unencumbered title thersto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the sams against all persons whomsosver.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement betwesn them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any c.'q.im made by or against grantor. Grantor may later cancel
the coverage by providing eviderce that grantor has obtained property coverage elsewhere. Granfor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
Ioan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain aione and may not satisfy any nieed for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.

The grantor warrants thad the proceeds of the loan representad by the above described note and this trust deed are:

(a)* primazily for grantor's peisonal, family or household purposes (see Important Notice below),

(b) for an organization, or {even if grantor is a natural person) are for businasss or commercial purposes.

This deed applies to, inures io the benelit of and binds all parties hernto, their heirs, legatees, devisees, administrators, executors,
personal ropr tatives, s and assigns. The tezm beneficiary shall mean the holder and owner, including pledgee, of the confract
secured hereby, whother or nat named as a bensliciary herein.

In construing this trust deod, it is understcod that the grantor, trustec axd/cr benoticiary may each be more than one person; shat
il the conlext 3o requires, the singular shall be taken to mean and include the plural, and tha nerally all grammatical changes shall be
made, assumed and implied to make ihe provisions hereof apply equally to corporations and/f6 individuals.

IN WITNESS WHEREOF, the granior has executed thj

* [MPCRTAMT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
not applicalite; it warranty (o) is applicable ond the beneficiary Is a creditor
a3 such werd is defined in the Truth-In-londing Act and Regulatlon Z, the
beneaficiary MUIT comply with the Act and Regvlation by king required
disclosures; for this purposa use Steveas-Ness Form No. 1319, or equivalant.
it compliante with tha Act is not required, disregard this notice.

STATE OF OREGOUN, Courity of ﬁ:ﬁ/( KX P
This jgstryment was acknowledged before me on

/f% GErT. L4250
This instrument was acknowledged before me on

by

hy.

2PN GFFICIA
%; LEAL "

B BARBARA E KELSERLAY

ST NOTARY pUBU asrerasiy 4 W % g
NG E e C-OrEGOHE P
i COMMISSION NO. 05537.4q /L /;/ ’ 2;;’(1
MY COMMISSION EXNIRES JULY 20, 2000 (I SANEL

Notary Public for Otegoa/ 'y commission expires ..
SEQUEST FOR FULL RECONVEYANCE {To be used only when okligations have besn paid.}

Thn undersignad is ths legal owner and holder of all indebted socured by the foregoing trust deed. All aums secured by the trust
deed have been fully paid and satistied. Vou horeby ere directed, on payment to you of any sums owing fo you under the terms oi the
frus? deod or pursuant to stetute, io cancel all evid of indabted, socured by tho trust deed (which are delivered fo you herawith
togethor with the trust deed) and to raconvay, without warranty, to the partias dasignated by the terms of tho trust deed the esixte now

Leld by you undar the same. Mail roconveyance and AOCUBBBIUER £0 ...o.oooooootceee e s e an s e oo ceser e ees s o en et st be o e neseesene o

DATED: > 19

Do not losa o¢ deziroy this Trust Deed OR THE NOTE which it securas;!

Both must be delivared Yo the fruiiive for cancellation before
reconveyonce will be'thade. Baneficiary




FORM NO., 23 — ACKNGWLEDGMENT
STEVANS-HEIE LAW PUD, CO.. PORTLARD, INT.

County of... 35&32

BE IT REMEMBERED, That on this. . . 23rd . day of. ... Octeber ... ., 19.97,
before me, the undersigned, a Notary Public in and for said County and Stafte, personally appeared thas within
named ... ...  MARIO TABOADA. ..............

Notary Pubhc f;r Oregon
My Commission expires... ARril..10,.2000 ...

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Title & Escrow the 27th
of ctober AD., 1997 at 3:53  o'clock P .M., and duly recorded in Vol. M97
of Mortgages on Page ___35430 .
Bernetha G. Letgch, County Cletk
K atdlion § ez

FEE  $20.00 By




