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A&mmwmmm}: Witness my hand and
ASPEN TITLE & ESCROW, INC. affixed.

Collection Dept.

By

THIS TRUST DEED, made #his ..22nd day of ......0ctober between
MARIO. TABOADA AND_ROBERT S. FORREST

as Grantor,

ASPEN_TITLE & ESCROW, INC. ' as Trustee, and

BERTHA R._ BOND

as Beneficiary,

WITNESSETH:
Grantor irrsvocably grants, bardains, sells and conveys to {rustee in frust, with power of sale, the property in
County, Oregon, described as:
Lot 15, Block 14, Tract No. 1064, FIRST ADDITION TQ GATEWOOD,
in the County of Klamath, State of Oregon.

CODE 63 MAP 3909-14CA TL 5400
THIS TRUST DEED IS JUNIOR AND SUBORDINATE TO A FIRST TRUST DEED IN FAVOR OF
ROBERT J. O'ROURKE AND ARLENE O'ROURKE

together with all and singular ths t ts, hereditarnonte and appurtenances ard all othsr rights thereunto belonging or in anywise now
c‘ti'e Aersaiter appertaining, and ths rents, issuss and protits sheroof and all tixtures now or hersafter attached to or used in cormection with
the properiy.

FOR THE PURFPOSE CF SECURING PERFORMANCE of sach agreement of grantor herein contained and payment of the sum

of . FIFTEEN.THOUSAND AND.NO/10Othsmmmosmamm:

srot sconsr paid, fo bo dus and payable WPON._maturity of noteso . ..

The date of maturity of the debt cocured L7 thie instrument is the dzte, stated above, on which the tinn} installmenar of the noto
becomes due and payable. Should the grantor either agree to, att t to, or Ily sell, convey, or assign all (or any part) of the prop-
erty or all (or sny part) ol grantor's interest in it without first obtaining the written consent or approval ot the bereticiary, then, at the
beneticiary’s option®, all obligations secured by this instrument, irrespective of tho maturity dates expressad therein, or herein, shkall be-
come immediately duc and payable. The execution by grantor of an sarnest money agreement** does not constitute a sale, conveyarnce or
sssignment.

To protect tho sacurity of this trust deed, granior sgrees:

1. To protect, presurve and maintain the property in good condition and repair; not fo rearove or dsmolish any building or im-
roovement thereon; not o contmit cr permit any wasts of the property.

2. To complete or restore promptly ard in good and habitable cordition say building or improvement which may be constructed,
damnged or destroyed thereon, end pay when due all costs incurred therefor.

3. To comply with ali iaws, ordinances, regulations, covenants, conditions and restrictions atfecting the property; it the beneticiary
8o requests, to join in executing such financing statements purcuant to the Uniform Commerciai Cods as the beneticiary may require end
tv pay {or liling same in the proper public ottico or officns, as well as ths cost of all lien ssarches made by filing oflicers or searching
agenciss #s may be desmed desirable by ths bensficiary.

4. To provids and continuously maintain insurance on tho buildings now or horeafter erected on the property against
damage by firo and such other hasards as the baneliclary ray from timo fo timme require, in an amount not less than & insura
written in companies acceptable to the beneticiary, with loss payable to the latter; all paolicies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any yuch insurance and to deliver the policies to the beneliciary
at lenst fifteen days prior to the expiration of any policy of insurance now or hereafter pleced on the buildings, the benoliciary may pro-
cure the same at grantor’s exp The ¢ collacted under any fire or cther insurance policy may bo applied by beneliciary upon
any indehtadness secured hereby and in such order as bensficiary may detsrmine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be relsased to grantor. Such spplication or relense shall not cure or waive any de’ault or notice of default here-
under or invalidate any act done pursuant to such notico.

5. To keep the property free from construction liens and to pay all taxes, assussments and other charges that may be levied or

assessed upon or against the property before any part of such taxes, assossmonts and other chasges become past due or delinquent and
promptly deliver racsipts therefor to beneticiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
lians or other charges payable by grantor, either by direct payment or by providing beneliciary with hunds with which to make such pay-
ment, bensficiery may, at its option, make payment thereof, and the amount so paid, with interect at the rate set forth in the nofe
securad hereby, together with the obligations deccribed in paragraphs 6 and 7 of this trust deed, shall be added to and beccme a part of
the debt secured by this trust deed, without waiver of any rights arising from Bbreach of any of the coveaants hereof and for such payments,
with interest ss alorceaid, the property hereinbelcre described, as well as the grantor, shal! be bound to the same extent that they are
bound for the payment of the obligation herein described, arxd all suck payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at tho option of the beneticiary, rendse all sumg secured by this trust deed immediately due and pay-
able and constitute a breach of this trust dosd.

6. To pay all costs, fees and expenses of this trust including the coat of title search as well a3 the other costs and expenses of the
trustes incurred in connection with or in enforcing thiz obligaiion and trustee’s and attornsy's fees pctually incurred.

7. To appesr in &nd defsnd any action or procoeding purporting to atfect the security rights or powers of beneliciary or trustoe;
and ‘n any suit, action or proceading in which the benaliciary or trustee may appeer, including any suit for the forecicsure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enlorceability, to pay all costs and ex-
penses, including svidence of titln and the beneficiary's or trusteo’s ottorney lees; the amount of attorney fees mentioned in this para-
graph 7 in ali cases shall be fixad by the trial court ard in the ovent of an appeal from any judgment or decres of the trial court, grantor
furthor agress to pay such sum at the appellate court shall acjudge roasonuble as the benaficiary's or trustec's attorney faes on such appoal.

I¢ is mutually agreed that:
8. In the event that any portion or all of ihe property shall be taken under the right of eminent domain or condemnation:, bene-

ficiary shail have the right, if it so alacts, to roquire that ell or any poction of the monies payable as compensation ior such taking,

NOTE: naemwwmmum:mmmmmuemnmmmnmmmammmsu.amk.mmompany
n::wm:andeoanmclﬁmmmdhmmmnmhlmdmﬂ«n'ammm:ﬁﬂulmmmmmmmmmamlnsuramletoml
arupe-ty of this state, its subsidiaries, afliliates, agents of branches, the Uaited Statss or 2ay thareof, or on ercrow agert licensad under ORS 636.505 to 636.588.
*WARNING: 12 USC 1701}-2 roguisies and may prohibit exercise of tis option. .

**The publisher suggesis thet such an agneemaat address the istus of obtalning bensficiay’s consent In compiete detall.
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which are in excess of the amuinst required to pay all ¢ ble costs, sxpansay and atforney’s fsen necessarily paid or incurred by grantor
in szch procsedings, shall bo paid to bsneficiary and applied by it first upon any ¢ bie costs and exp and atiorney’s fees, both
in the trial and appethit courts, rily paid or incurred. by bonsticiery in suck Procesdings; and the balancs applied upon the indebted-
rosn secured hersby; and grantor agrocx, at ifs own éxperwe, to take auch ‘actions and execute such imstruments as shall be necsssary
in obtaining such P fion, promptly upon baneliciary's roguest. . :

9. A¢ any tims and from tima to tims upon written request of baneticlary, payrwnt of its 1sex and prosentation of this dead and
ths note lor sndorsemant (in cass of tull recorey , for cancollation), with allocting the liability of any person for the payment of
the indebtvdness, trustes may (a) oonsent to the making of any map or pla¢ of the property; {(b) join in £ranting any easement or creat-
ing any restriction thareon; (c) join in any subordination or other 2gresment atfecting this dsed or the lien or charge thereof; (d)
reconvey, withcut warranty, all or any part ol ihe property, The drantse in any rsconveyance may be described as the ‘‘person or perscns
legally entitied thezeto,” i i i ¢ the truthtulness thereof. Trustee's
fees lor any of the services mentioned in this psragraph shall be not

10. Upon any default by grantor hereunder, baneticiary may at any time without notice, either in porson, by agent or by a recsiver
to be appointed by a court, and without regard to the adoquacy of any security for the indebtedness hereby secured, enter upcen and take
posssssion of the property or Any part thareof, in its own name sue or otherwise collect the fents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured Aereby, and in such order ax beneficiary may determine.

11. Tke entering upon and taking possession of the property, {he collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compansation or awards for any taking hy property, and the application or release thereof as
aforesaid, shall not cure or waii i1 walidate any act done Bursuant ¢

in grantor’s performance of any ag

is trust deed in equity as a mortdage or direct the
trustee fo forecloss thia trust deed by i ", i tee to pursue any other right or remedy, either at
law or in equity, which the beneticiary may have. I the event the bensticiary elocts to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and caus= ‘o be recorded a written nctics of dafault and election to sell the property to satisty the oblign-
tion secured Sereby whereupon the trusteo shall fix the time end 8ive notice thersof as then roquired by law and procesd
to foreclose this trust deed in the m

13. After the trustee has co i and at any time prior to 5 days belore the date the
trustee conduc!s the sale, the granfor or any other person so priviloged by ORS 86.753, may cure the deiralt ar defaults. It the default
consists of a failure to pay, when due, sums secured by tha trust deed, the dofauit may be cured by paying the entire atount due at the
time of the cure other than such portion as would not then be due had no default cccurred, Any other default thar is capable of being
cured may be cured by tendering the performance required under the obligation or frust deed. In any case, in addition to curing the de-
fault or defaults, the Person elfecting the cure shall pay to the bensficiary all cosés and expenses actually incurred in enforcing
the obligation of the trust deed fogether with trustee's and atiorney's foes not ding tho s provided by law.

14. Otherwise, the sale shall be hald on the date and at the Himo and place deai, 7 tico of sale or the time to which
the sals may be posiponed as provided by law. The trustee may sell the property either in one parcsl or in separate parcels and shall sell
the parcel or parcels at auction to the higkeat bidder for cash, payable at the tine of sale. Trustes shall deliver to the purchase; its deed
in form as required by lasy conveying the property so sold, but without aay covenant or warranty, express or implied. The racitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any parson, excluding the trustee, but including the
grantur and beneticiary. may purchase at the sale.,

15. When trustee sells pursuan? to the powers provided herein, trusiee shall apply ths proceeds of sale to payment of (1) the ex-
penses of sale, including the compensztion of the rrustes and a reasonable charge by trustes's attorney, (2) to the obligation secured by
the truat deed, (3) to all persons having recorded lisns subsequent to the interest of the trustee in the trust deed as their interests rnuy
appear in the order of their priority and (4) ks surplus, if any, to the grantor or fo &0y succassor in interest entitled to such surpius.

16. Bernoficiary maay from time to time appoint a successor or successors to any trustee named herein or to any successor frustee
appuintad heieunder. Upon such appointment, and without conveyance to the successor trustee, ths iatter shall be vested with all title,
powers and duties conferred upen any trustos heroin named or appointed kereunder. Each such appointment and substitution shall e
nade by written instrument executed by berneliciary, which, when recorded in the mortgage records of the county or counties in which the
property iy situated, shall be conclusive proof of proper intment of the trustee.

17. Trustee accepts *his trust when this desd, duly executad and acknowledged, is mady a public record as provided by law. Trustse
is not obligated to notity any party hereto of pending sala under &ny othar desd of trust or of any action or procesding in which grantor,
Beraficiary or trustee shall be a party uni=es such action or pr

The grantor coverants and agrees to and with the beneliciary end the beneliciary's succestor in inferest that the drantor is lawfully
seized in loe simplo of the reai property and has a valid, unencumber e title theroto, excopt as may be set forth in an addendum or exhibit
attached horeto, and that tho grantor will warrant and forever defend the same againat all persons whomsoover,

WARNING: Unless grantor provides beneficiary with svidence of insurance coverage as required by the con-
tract or loan ndreement bSetween them, beneficiary may purchase insurance at grantor's expense to protect bene-
liciary’s interest. This insurance may, but need not, also protect grantor's interest, If the collateral becomes damaged,
the coverage purchased by beneficiary may ro¢ pay any chjm made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has cbtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
Ioan balerce. If it is so added, the interest rate on the underlying contract cr loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than Insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
guirements imposed by applicable law.

The grantor warcants that the proceeds of the loan represenied Sy the atuve described note ard this trust deed are:

(a)* prirnarily for drantor's parsonal, lamily or Aousehold purposes (soo Important Notico below),

(b) for an organization, or (even if grantor is & naturai porson) are for business os comumercial purposes.

This deed applies to, inures to the Donelit of end binds all pastiss heseto, their hoirs, logatees, devisces, administrators, execuftors,
Ppersonai represantstives, succeesors and assigns. The torm Reneticiary shal! mean the holder and owner, including pledgee, of the contract
secured hereby, wheothor or rot named as a beroliciary herein.

Int construing this frus¢ deed, it is undorstood that the granioc, trustee und/or beneliciary may each be more than one person; that
it the context so requires, tke singular shall bo taken ¢ include the plural, and that donerally all grammatica! changes shall be
made, assumed and impiied to rmake the provisions hereof apply equally to corporations a; o individuals.

IN WITNESS WHEREOF, the grantor has executed Zg’qstwmentv ear first above written.

* IMPORTANT NOTICE: Delate, by lining oul, whichever warranty {a} or (k) is
not upnlizable; it wemranty [a) s applicable ond fhe benefic ry is a creditor
as such word Is defined in sthe Truth-In-lerding Act and Ragulation Z, the
benseficiary MUST comply with the Act and Regulation by making required
isclosures; for this purpose use Stavens-Ness Form No. 1319, or egquivalent, N

If compliance with the Act is not required, disregard this notice. -
STATE OF OREGON, County of .~/RHX ST~

Thisjnstrument was ackriowledged before me on
7 r7 ] QST

This instrument was acknowledged before me on ..

by
@ OFFICIMSSEAL ]
Hidzg BARBARAE gFipERIAG. et - - -
W NOTARY PUBLIC-OREGON Vs o
=~ COMMISSION NO 055374 RN, 77/ 17K o L

by

MY COMNISSION EXPIAES yuLY 20, 200 otaly Public for Oregon commissit;n
REQUEST FOR FULL RECONVEYANCE ({To be used only when cbligations have been paid.}

Tho undorsigned is the legal owner and holder of all indabted secured by the foregoing trust dead, All sums secured by the trust
desd have bzen fully paid and satistied. You hereby are directed, on payment to you of any sunis owing to you under the terms of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trut desd (which are deliverad to you herswith
together vrith the trust deed) and to reconvey, without warranty, to the partios designated by the terma of the frust deed the estate now

held by you under the enma. Masl reconveyance and documents fo ... ...

TO: ..

»19
Do not lose or dastroy this Trosf Deed OR THE NOTE which it sezures.
Both mus? ba deliverad to the trusteo for ccnealiation bafore -
reconveyance will be made,




35435
STATE OF OREGON, : ' DR et = e O LIDAMENT

County of

BE IT REMEMBERED, That on this. ... 23rd.. day oI.A......,Qctub.er................v..............,, 19.97,
before me, the undersigned, a Notary Pubfic in and for said County and State, personally appeared the within
${ .

PP 4

known to me to be the identical individual i in and who executed the within instrument and
acknowledged to me that he -..executed the same freelv and voluntariiy.
IN TESTIMONY 34 &OF, have Rereunto set my hand end affixed
A the day and year lagt sbtove ftedr.

.

SEAL i
NO'IEARY é’gaﬁ'écgssﬁqﬁ z Notary Public for bregon.
wc%‘.-iﬁt?ggf?m % oy sl My Commission expires . . April 19, 2000

e SN N i

STATE OF GREGON: COUNT‘;’ OF KLAMATH : s,

Filed for record wt request of Aspen Title & Eserow the 27th - day
af October AD,19__ 97 4 3:53 o'clock ____F.. M., and duly reccrded in Vol. M97 .
of Mortgages onPage 35433 |
Bemetha G. L.etslg, County Clerk
$20.00 By tf(hb{//ﬂ{ ot




