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TRUST DEED STATE OF OREGON,

County of - } 58

. 1 certify that the within instrument
MCX, Inc, - was received for record on the day
1315 Oregon_Avenue 19, at

_Kizmath Falls, OR 97601 o’clock M., and recorded in

1985 McCluskey Family Trust I/volume No. on page
= ~ _— andfor as fee/file/instru-

1200 _Icwanz. Drive 8
Cautier, MS 39553 .. . N »
- Benehclary's Name and Akiross.

mmmwmmz#
Arthur McCluskey, Jr.

1200 _Icwana Drive
Gauthier, MS 39553

P E——

. S083%
FHIS TRUST DEED, made this .../t day of ..October 19.97 betwden
- - , as Grantor,
JWillian R, Brandsness.... : . . as Trustee, and
“arthur. McCluskey Jr.. Trustee of the .
Rt _1985.McCluskey. Family. Trust as Beneficiary,
N WITNESSETH:

‘\‘1 Grantor irrevacabiy grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
i Klamath . County, Oregon, described as: B parcel of land situated in Sectich 3,

Township 39 South, Range 4 East of the Willamette Meridian, More particularly described as
follows:

Parcet 1 of Land Partition 43-97, filed October 8, 1997, in Kiamath County, Oregon. TOGETHER.
WITH an Easerent dated August 28, 1997, recorded September 10, 1997, in Volume M97, page 295693,
T.?eed Records or Kiamath County, Oregon, and an Easement, dated August 28, 1997, recorded ‘
Beptember 11, 1997, in Volume M97 page 29720, Deed records of Kiamath County, Oregon

togetkor with all and singular the ten=ments, hersditaments and appuctenances and all other rights thereunto belonging or in anywise pow
or hereaftar appertalning, and the rents, issues and prolits thereot and all tixfures 1ow or herestter attached to or used in connection with
the property.

FOR THE PURPOSE QF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

of ... ...Qne.._Hundred,_Wenty.,_ffiy.e‘_Ehousand_._,($125.,Q.QQ:.QQ.)...__A...,.......__...._

e e erees et aneiaian Dollars, with interest thercon according to the terms of a promissory
note of even date L ith, payebls to beneliciary or §r,’!er and made by franfo:, the #inal payment of principal and interest hereof, if
ber ¥¥2007

not sconer paid, to be due and payable .

The date of maturity of the debt secured by thic instrument is the date, stated akove, on which the final installment ol the note
Becomes due and payable. Should the grantor either agree to, attempt fo, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of drantor's interest in it without first obtaining the written consent or approval of ths beneliciary, then, at the
beneliciary's option*, all obligations sscured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
coms immediately due and payable. The execution by granior of an earnest money agreement** does not constitute a sale, conveyance of
assignment,

To protect the sscurity of this trust deed, grantor agrees:

1. To protect, preserve and maintain the preperty in good condition and repair; not to remave or demolish any building cr im-
rrovemeni thereon; not to comrait or permit any waste of the property.

2. To complate or restors promptly and in good and habitsble condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions ailecting the property; il the beneliciary
so requests, to join in executing such tinancing statements pursuant to the Unilorm Commercial Code as the beneficiary may require and
to pay for iiling same in the prope: public oifice or otfices, as well as the cost of all lien searches made by liiing oftficers or searching
agancies as may De dJeamed dasirable by the beneficiary.

4. To provide and continuously maintain insurance on ths buildings now or hersafter erected on the property :ﬁ 'gst loss or
damage by fire and such other hazards as ths beneficiary may from time to time recquire, in an amourt not less than ... 7 TR
written in companies accaptable to the beneticiary, with loss payable to the latter; all policiea of insurance shall be delivered to the bene:
ficinry as soon as insured; if the grantor shall fail for any reason to procurs any such insurance and to deliver the policies tc the bensliciary
at least iiftesn days prior to the expiration ot any policy ol insurand hereafter placed on the buildings, the beneliciary may pro-
cure the same at grantor's expense. The amount cellected under any i icy may be applied by beneficiary upon
any indebtednezcs securod hereby and in such order a3 beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or reisase shall not cure or waive any default or notice of default here-
under or invalidats any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the propsrty bafore any part of such taxes, nssessments and other charges become past due or delinquent and
arornptly deliver receipts therefor to henaticiary; should tho grantor tail to make payment of any taxes, assessments, insurance preptiums,
liens or other charges payable by grantor, sither by direct payment or by providing beneficiary with funds with which to make such pay-
ment, bensficiary may, at its option, make payrment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hercby, together with the obligations described in paragraphs 6 and 7 of this frust deed, shall be added to and become a part of
the debt secured By this irust deed, without waiver of any rights arising irom breach of any of the covenants hereof and for such payvments,
with interest es aforesaid, the propesty horeinbelore describod, as well as the grantor, shall be bound to the same extent that they are
bound for tho payment of the obligation herein described, and all such payments shall be iramsdiately due and payable without notice,
and the nonpayment thereof shall, at the option of the boneficiary, ronder all sums socured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, {ees and exponsos of this trust including tha cost of title search as well as the other costs and expenses of the
trustes incurred in connection with or in enforcing this obligation and trustes's and attornoy’s foes actually incurred.

7. To appear in and defond any rction or proceeding purporting to atiect the security righis or powers of benoficiary or frustse;
and in any suit, action or proceeding in which the beneficiary or trustec may uppear, including any suit for the forsclosure of this deed
or any suif or action related to this instrumcs?, including but not limited to its validity and/or enforceability, to pay all costs and ex-
ponses, including avidence of title and the ben=liciary's cc trustee’s attceney fees; the amount of attorney fees mentioned in this para-
graph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, geantor
further agreas to pay such sum at she appellate court shall adjudge reasonable as the beneficiary's or trusiee’s attornsy jees nn such appeal.

It is mutually agreed that: ) ) j

8. In the event that any portion o7 all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary szhall have the right, if it so elects, to require that all or any portion of the monies payable as compensation tor such taking,

NOTE: The Trust Deed iAct provides 1hat the trustse heraunder must ba aither an aitorey, wha is an active member of the Oregon State Bar, a bank, trust company
or swings and loan assecistion authorized to do businass undar the laws of Oregon o7 the United States, a title ingurancs company suthorized to Insurs title to real
proparty of this state, s subsidiaties, Afiilates, agants of besnchas, tha United Statas or sny agancy thsreof, 07 2n escrow agent licensed urder DRS 595.5(15 to 696.585.
*WARNING: 12 USG 17813 reguiaiss and muy prohibil sxercise of his oplion,

 an sgresmant address tha issus of obtaining beneficlary's consent in complste datsll.
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which are i excoss of the amount roquired to pay sl ble costs, exp and attorney’s foos necessarily paid or incurred by grantor
in such procsedings, shali be paid to beneliciary and applied by it lirst upon any reasonable costa and ecperses and attorney's foes, both
in the teial and appellate courts, necoessarily paid or incurred by bermsliciay in such proceedings, and ¢the balance applied upon the indebted-
ness sacured hereby; and grantor ajreea, at its own expense, to take such actions and execute such instruments as shall be necessery
in obtaining suck ¢ tion, prompily upon beneficiary’s request.

9. At any tims and {rom time to time upon written request of beneliciary, payment of its fees and presantation of this deed and
the nots for endorsecent (in case ol full reconveyances, for Hation), with atfecting the liability oi any person for the payment of
the indebtedness, trustee may (a} cansent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreament affecting thiz deed or the lien or charge thereof; (d}
ceconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the ‘'person or persois
legally entitled thereto,” and the recitals therein of any matters o facts shall be conclusive proof of the truthfulness thereof. Trustee's
{ees for any of the services mentionsd in this paragraph shall bo not less than $5.

10. Upon any default by grantor hersunder, beneficiary may at any ¢ime without notica, either in person, by agent or by a receiver
to be appointsd by a court, and without regard to the adequacy of any security for the indebtodness her=by secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and expenses ol operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possassion ot the property, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereot as
aforesaid, shall not cure or waive any default or natice of default hereunder or invalidate any act don+ pursuant to such notice.

12. Upondefauit by grantor in payment of any indebtedness socured heraby or in grantor’s performance of any agreement hereunder, time
being ol the assenco with respect to such payment and/or performance, the heneficiary may declare all sums secured hereby inunediately
due and payable. In such an avent the beneliciary may alect to proceed to loreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose thia trust deed by advertissment and sale, or may diroct the trustee to pursue any other right or ramedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elects to forecioss by advertisement and sale, the bene-

dad a written rotice of default and vlection to sall the property to satisfy the obliga-
co of sale, give notice thersof as then required by law and proceed

s and at any time prior to 5 days Defore the date the
tcustee conducts the sale, tha grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the default
consists ¢l a failure to pay, when due, sums sscured by the trust deed, the default may be cured by paying the entire amount due ai the
time of the cure other than such portion as would not than be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the periormance required under the obligation ar trust deed. In any case, in addition to curing the de-
fault or defeults, the person effscting the cure shall pay to the Lensliciary all costs snd expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall ba held on the dats and at the timo and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property eithsr in one parcel or in separate parceis and shall sell
the parcel or parcels at auction to the highest bidder for cash, paysble at the time of sale. Trustee shall deliver to tho purchaser its deed
in form as required by law conveying the proparty so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of lact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and Boneliciary, may purchass at the sale.

15. When érustee selis pursuant to the powers provided hercin, trusteo shall apply the procecds of sale to payment of (1) the ex-
pensas of sale, including the compensation of ths trustee snd a rexsonebls charge by trustee's atforney, (2) to the obligation secured by
the trust deed. (3) to all persons having recorded lians subsequent fo the interest of the trustee in the trust dead as thsir interests may
appear in ihe order of their priority and (4) the surplus, if any, to the grantor or to any osuccessor in interest entitled to such surplus.

16. Beneiiciary may from time to time Appoint a sUCCESSOr Or SUCTessors to any trustee named herein ur fo any succe.

conveyance to the successor trustee, the latter shall be vested with all title,
named or appointed hereunder. Each such appointment and substitution shall be
ten instrurnent exscuted by beneliciary, which, when rocorded in the mortgage records of the county or counties in which the
property is situated, ehall be conclusive proof of proper appointment of tho successor trusiee.
17. Trustee accep!s this trust when this dead, duly executed and acknowladged, is made a public record es provided by law. Trustee
hereio of pending sale under any other deed of trust or of any action or proceeding in which grantor,
ocoeding is brought by trustes,
nd *he beneliciary’s successoc in interost that the granfor is lawiully
seixed in fec sim, i mber od title thersto, except as may be sct forth in an addendum or exhibit
attachsd hereto, and that the i dafend the same againat all persors whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement batween them, beneficiary may purchase insurance a¢ grantor’s expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchaszed by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewherc. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is sc added, the interest rate on the underlying contract or loan wil! apply to it. The effective date
of coverage may be the date grantor's pricr coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may riot satisfy any need for property damage coverage or any mandatory lebility insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the lcan represented by the obove described note and this trust deed are:

SRS KOELARL S D IENPECS BN IAHETY SIS T o e 2 e e N €l S h b,

(b) for an organization, or (even if grantor is a natural person) for business or commercial purposes.

This deed applies to, inures to the bensfit of and binds ail parties hereto, their heirs, legatees, devisees, administrators, executors,
personal represantatives, successors and assigns. Tke term baneficiary shall mean tae holder and owner, including pledgee, of the confract
secured heredy, whether or not named as a bensticiary herein.

I construing this mortgage. it is understood that the mortdagor or mortdagee may be more than one person; that if the context so
requires, the aingular shall be taken *o mean and include the plural, and that generally all grammatical changes shall be made, assumed and
implied to make tho provisions hereof apply equally to corporations and to individuals.

iN WITNESS WHEREOF, the grantor has sxecuted this instrument the day and year tirst above written.
* JMPORTANT NOTICE: Delete, by lining out, whichevur warranty (u) or {b) i3 MCX, inc.
not applicable; if warranty {a) is applicable and ihe beneficiary Is a creditor ¥ B
as such werd is definad in the Troth-in-tanding Act and Raguletion I, the b MJW«Z‘ {{ Z: [ éz{?,]
bensficiary MUST comply with the Act and Regulation by ki quired Y.L [ AAEA . Alllp. L
disclosures; for this purposs Use Stevens-Mess Form Ne. 1319, or equivalent. e .
if compliance with the Act is not raquired, dlsregard this notics. Its Presldent
STATE OF OREGON, County of ... Klamath
This instrument was acknowledged before me on

My commission expires D.’[Q;.Q OB D
REQUEST FOR FULL RECONVEVANCE (To be uied only whan cbligaticns have-Been paid.)
STATE OF OREGCN: COUNTY OF KLAMATH : ss.

Filed for record at request of Klamaih County Title the 28th

of __ Octoper  _AD.,19__97 a_ 10:15 _o'clock ____A. M., and duly iecorded in Vol. M97
of Mortgagesg on Page 35445

Bernetha G. Letsch, County Clerk
$15.00 By 7




