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County of .
1 certify that within instrument
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Record of of said County.
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H1e TZ77 [ Tt
MichddHSE RS E§Rmade this i - IT  between

-ASPEN-TITLE--AD -BSCROW as Grantor,

as Trustee, and

..PACIEIC..SERVICE.‘.COREQRATIOK,....JA..mm...C.QRP.QR&T.I.QN

WITNESSETH: i

Grantor inﬁavocablﬁrants, bargains, se.lls and f:onvey.s to trustee in trust, with power of sale, the property in
LAMA County, Oregon, described as:

, as Beneficiary,

LOT 0i, BLOCK 38, NIMROD RIVER PARK, 4TH ADDITION

This inztrument is being recorded o8 an
KLAMATH COUNTY, OREGON sccommodation oy, and has ot baen
sxaminad as 1o validity, sufficiencyorecstit

mey have upcn theherein described pregerty.

This courtesy recording has bssn requestz dof
together with all and singul. the i ts, heredit. ts and appurrena%mnm bbmﬂﬂﬁmg or in anywise pow
?[:ch:::;:!r:;.appe“eininé' and the rents, issues and profits thereof and sll tixtures now of hereafter attached to or used in connection w.th

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor heroin contained and payment ot the sum
AND 00/200 DOLLARS ***

hY

O . Dollars, with interest thereon according to the terms of & premissory
note of even date herowith, puyable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

riot sooner paid, to be due and payable ....... _SEPTEMBER. .18, xu220067

The Jate of maturity of the debt sncured by thia instrument is the date, stated above, on which the final installment of the note

bacomes due and payabie. Should the grantor either agree Vo, attempt t0, or sctually ssll, convey, or assign all (or any part) of the prop-
erty or all (or any part) of @rantor's interest in it without first obtalning the written consent or approval of the beneficiary, then. at the
beneliciary's option*, all obligaticns secured by this instrument, irrespective of the maturity dates expressed thercin, or herein, shall be-
come immediately due and payablo. The execution by granfer of an earnest money agreement** does not constitute a sale, conveyance or
assignment.

To protect tho security of this trust deed, granfor agrees:

1. To protect, preservn and maintain the property in good condition and repair; not to romove or demolish anx deinding or im-
provemant thereon; not o commit or permit any waste of the property.

2, To complete or restors promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or desiroyed thereon, and pay when due all costs ircurred therefor.

3. To comply with all laws, ordinances, regulaiions, covenants, conditions and restrictions atfecting the property; if the benecficiary
so requests, to join in executing such financing sfatements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public ofiice or oflices, as well as the cost of all lien scarches made by filing olficers or searching
ngencies as may be dsamed desirable by the beneficiary.

4. To provide and contiruously maintain insurance on the buildings now or herealter orected on the property against loss or
damage by tira and such other harzards as the beneficiary may from time to time require, in an amount not less than § [T
written in compariies acceptable (o the benaticiary, with loza payable to the latter; all policies of insurancs shall be delivered ¢o the bene-
ficiary &3 soon as insured; il the grantor shall tail ior any reason to procure any such insurance and to deliver the policies to the beneficiary
at least lifteon days prior to the expiration of any policy of insurance now or heroalter placed on the buildings, the beneficiary may pro-
cure tha samme at grantor's expense, The amount collected under any fire or other insurance policy may be applied by bencficiary upon
any indebtedness sacured Eereby aind in sucih order as beneficiary may determins, or at option of beneficiary the entire amount so collected,
or any part thereof, inay be released to grantor. Such application or release shall not cure or waive any default or notice of delault here-
under or invalidate any act done pursuant to such notice.

5. To keep the property fres from construction lienz and fo pay all tazes, assessments and other charges that may be levied or
assessed upon or against the property belore any part of such taxos, assessmefits and other charges become past due or delinquent and
promptly deliver receipts therefor to beneticiary: should the grantor fail to make payment of any taxes, assessments, insurance premiurms,
liens or otker chargss payable by drantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
tent, bensficiary may, at its option, make payment thersof, and the amount so paid, with interest at tho rate set forth in the note
sacured horsby, together with the cblidations described in paragraphs 6 and 7 of this srust deed, shall be added to and become a part ot
the debt secured By this trust deed, without waiver of any rights arising from breach of any of the covenants hereo! and for such payments,
with intcrest as aforesaid, the property hoareinbelcre described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the cbligation herein described, sad all such payments shall be immediately due and payable witkout notice,
and the nonpaymeni thereoi shall, at the option of the beneficiary, render all sums secured by this trust deed inunediately due and pay-
able and constitute a broack of this trust deed.

6. To pay all costs, fees and sxpenses of this trust including tho cost of title search as well as the cther costs and expenses of the
trustas incurred in connection with or in enfoscing thiz obligation and srustee's snd attorney’s fees actually incurvedd,

7. To app In and defend ary action or proceading purporting to atioct the socurily rights ar powers of Beneficisry or trusfec;
anc i any suit, action or procecding in whish the berelicinry or trustco may sppear, including any suit for the foreciosure of this deed
or any siit or action related fo this instrunent, inciuding but not limited to its validity and/oc enforceability, to pay ail costs and ex-
penses, insluding evidence ot title and tho beneliciary's or trusion's attorney lees; the smount of atforney tees menticned in this para-
graph 7 in alt casss chall be tixed by tae telal court and in tho evont of an appral from ary judgmsnt or decreo of the trial court, grantor
turther agroox to pay such sum at the sppellata court shall adjudge rasconable as the bonoficiary's or trustee's attorney {ees on such appeal.

It is mutually agresd that:

8. In the event that any portion or all of the properiy shall be taken under the right of eminent domain or condemnation, bene-
ficiary s&all have tke right, it it s elscts, to require that all or any portion of the monios payable as compensaticn for such teking,

NOTE: The kust Deed At provides that the trustse hersunder must bo either 2 attorney, who Is an active mamber of the Oregon State Bar, a bank, trust company
or avings ard loac association authorized t do business under the laws of Oregos o7 the United States, a title insurance company authorized to Insure title real
propedty of ihig stata, its subsidisiies, effiliates, spen’s or branches, the Uinited States o any agency theredt, of an eTerow agent licensed under ORS 696.505 to 636.585.
TWARNING: 12 USC 1701j-3 reguiates and may prohibit urercise of this option.

**The publisher suggests that such an agresment address ihe issue of ohtalning beneficiary's conzent In compleis gstall.
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which aro in excoss of the amcuat requirod fo pay alf s nable costs, exp and atforney’s foes nacessarily paid or incurred by grantor
in such proceedings, shall bo paid to beneticlary and applied Dy it first upon any rearonable costs and expenses and atforney’'s fees, both
in tie trial and appeliats courts, necessarily paid or incurred by baneficiary in such proeceedings, and the balaace appiied upeos: the indebted-
awss secrred haroby; ard grantor agrees, at its own oxpenes, to take such actions and exscute such instruments as shell bs necessary
in obtaining such Y. ion, promptiy upen berolicisry's request,

9. At any time and from titne to ticys upon writfen requost of beneliciary, payment of its fees and presentction of this deed and
the note tor endorsament {in case of ful? reconveyances, for cancellation), withour aifecting the liability ot any perscn for the payment of
the indebtedness, trustee may (a) conzent to the makizg of eny map or plat of ths property* (b) join in granting any easement or creat-
ind any restriction thareon; (c) join in any subordination or other agreement &flacting this deed or the lier or charge therect; (d)
reconvey, without warranty, all or any part of the praperty. The grantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals therein of any muttere or {acts shall be conclusive proof of the truthfulness thereof. Trustee’s
fece lor any of the services mentioned in this paragraph shall be not Jess than $5.

10. Upon any detnult by grantor herounder, benaficiary may at any time withcut notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any sacarity for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereot, in its own name sue or otherwise collect the rents, issues and profits, inciuding those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtadness secured hereby, and in such order ag beneficiary may deciermine.

11, Tho entering upon and taking possession of ths property, the collection of such rents, issues and profits, or the proceeds of fire
and o*her insurance policies or compensation or awards for any taking or damage of the property, and the application or relcase thereof as

i hereunder or invalidate any act done pursaant to such notice.

12. Upcndefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such peymaent and/or pertormance, the beneficiary may declare all sums secured hereby immediately
due und payable. In such an avent the bereliciary may elact to proceed to foreclose 2his trust deed in equity as = morigage or direct the
trustee fo foreclose this trust deed by advartisement and sale, or may direct the trustee to pursue any other right or remedy, either at
lew or in equity, whick the benefticiary elects (o fecreciose by advertisement and sale, tke bene-
ficiary or the trustee shall execute and ca i i ault and election to sell the property to satisty the obliga-
tion securod hareby whoreupon the trustee skall fix the titns and. place of sale, &ive notice thereof as then required by law and proceed
to lorecicse this trust deed in the manuer provided in ORS 86.735 to §6.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before ths date the
frustee conducts the sale, the grantor or any other person so privilegod by ORS 86.753, may curo the default or defaults. If the default
consists of a failure to pay, when due, sums socured by the iiust deed, the default may be cured by paying the entire amount due at the
rime of the cure uther than such portion as would not then bo dus had no delault occurred. Any other default that is capable of being
cured may be cured by tendering ths performance required under the obligation or trust deed. In any case, in addition to curing the de-
f2ult or dofaults, the person efiecting the cure shx!! pay to tho beneficiary all costs and expenses actually incurred in erforcing
the obligation of the trust deed rogether with trustee's and attorney's lees not exceeding the emvunts provided by law.

14, Otherwise, the sale shall be ha'd on the date and at the time and place designated in the notics of sals or the time to which
the snle may be postponed as provided by law. The trustee may sell the property either in one parcel or in saparate parcels and shall sell
the parcel or parcels at auction to ths highest bidder for cash, payable at the time of ssje. T rustee shall deliver to the purchsassr its deed
in form as required Ly law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of tact shall be conclusive proof of the truthifuiness thereof. Any person, excluding the trustee, bu¢ including the
grantor and berieficiary, may purchase at ko eale.

15. When trustee sells pursuant to tho powsrs provided herein, trustee shall apply the proceeds of sale to payment of (1) the ox-
penses of aele, including the cony tion of the trustec and a reasonable charde by irustee’s attorney, (2) to the obligstion secured by
the rrust deed, (3} to all persons having recarded liens subsequent ‘o the interest of the trustee in the trust desd as thejr interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

18, Beneficiary may from time to time appoint a succeszor or successors {o any trustee named herein or fo any successor trustes
appointed hereunder. Upon zuch appointment, and witkout conveyance to the successor trustee, the latter shall be vested with ail title,
powers and duties conferred upon any (rustee herein named or appoiitted reunder. Each such appointment and substitution shail be
made by written instrument exscuted by beneliciary, which, when recorded in the morrgags records of the county or counties in which the
prope-ty i3 situated, shall be conclusive prool of proper appeintment of the sucoessar trustee.

17. Trustae accepts this trust whan this deed, duly executed and acknowledgad, is made a public record as provided by law-, Trustee
is not obligated to rotify any party hereto of rending sele under any other deed of trust or of any action cr proceeding in which grantor,
beneficiary or trustee shall be a party unless sush action or proceeding is brought by trustee.

The grantor covenants axd agrees to and with the beneticiary and the bensliciary’s successor in interest that the grantor {s lawfully
seized in foe simple of the 1sal property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor wiil warrant and forever defend ths samo against all persons whornsoover.

WARNING: Unless grentor provides beneficiary with svidence of insurance coverage as required by the con-
iract or loan agreement betiveen them, beneficiary may purchase inscrance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by bensficiary may not pay any cIe_a.im made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or Joan will apply to it. The effective date
of coverage may be the daie grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance granfor might otherwise
obtain alone and may not satisfy anyv need for property damage coverage or any mandatory liability insursnce re-

quiremnents imposed by applicakle law.

The grantor warrants that the procreds of the loan represented by the above described note and this trust deed are:

(a)* primarily for granitor's perscnal, family or household purposes (see Fmportant Notice below),

(b) for an organiration, or (even it grantor is & naturat person) are for business or commiercial purposes.

This deed applies to, inures to ke benetit of and binds all parties hereto, their heirs, legatess, devisces, administrators, executors,
persorai representatives, successors and assigns. The term beneiiciary shall mean the holder and owner, including pledgee, of the contract
secured horeby, whether or not named as a baneficiary herein,

In construing this trust deed, it is understood that the grantor, trustee and/or beneliciary may each be more than one person; that
if the context so requires, the sirgular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make iko provisions hereof apply equally to porations and to individuals,

IN WITNESS WHEREOF, the grantor has executed thfs instrumest the dayrand

* IMPORTANT NOTICE: Delate, by lining out, whichever worranty (@) or {b) is
not aaplicable; if Y (a9} Is applizable and the beneficiary is o creditor,
o1 such word It dafined in the Truth-in-lending Act and Regulation Z, the
beneficlary MUST comply with the Act ard Regulaton by making required
diszlosures; far this purposa use Stavens-Nezs Fornn No. 1319, ot equivalent.
1 compiiunce with the Act Is not required, disrrgard this nolice.
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REQUEST FOR FULL RECONVEYANCS (To be used only when obligations have bean paid.) U
STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record ut request of Aspen Title & Escrow the 28th day
of October AD. 1997 at__ 10:55 o'clock ___A. M., and duly recorded in Vol. M97
of Mortgages on Page 35483 .
Bemetha G. etsch, County Clerk
/ b Wavvd

FEE  $15.00 By




