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between

-ASPEN-TITLE -AND-BSCROW as Grantor,

. .., as Trustee, and

~-REALVEST, ..INC..,. A NEVADA. CORPORATION

.., as Beneficiary,

WITNESSETE:
Grantor irrevocably grants, bargdains, sells and conveys to frustee in trust, with power of sale, the property in
KLAMA County, Oregdon, described as:
LOT 20, BLOCR 08, NIMROD RIVER PARK, 2ND ADDITION i
This instnoment ig be::’g'd rg:::dad az an
RLAMATH COUNTY, OREGON .Iy‘ a3 not boen
’ oxamlmd. as to valldity, sufficiency or eFast it

, ) ) . ALPEN TI ESCROWY, InC,
togetiter svith all and singular the tenements, hareditaments and appurtenances and all other rights thereunto belonging of Ift anywise pow
o'r" hAerealier appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used ir connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor hercin contained and payment of the suct

*xx THREE. THOUSAND.. AND.00/100 DOLLARS *** ..

($ 300 O.QO) J s e ... Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable so beneficiary or order and msde by grantor, the linal payment of principal and interest Aereuf, if

not sooner paid, to be due and payable SEPTEMBER. .15, x2¢2007

The date of maturity of the debt secured by this instrument is the date, stated above, on whichk the final installment of ihe note
beccmes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) ot grantor's interest in it without first obtaining thae written consent or approval of the beneficiary, then, at the
benzficiury’s option*, all obligations secured by this instrumnent, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and rayable. The oxecution by grantor of an earnest meney agreement*¥ does not constitute a sale, conveyance or
assignment.

To protect the security of tlus trust doed, grantor agrees:

1. To pratec?, preserve and maintain the property in good condition and repair; not to remove or demolish any bailding or im-
provement thereon; not to commit or permit any waste cf tke property.

2. To complets or restors prommptly and in good and habitable cordition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; it the beneficiary
=0 requests, ro jocin in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public oifice or offices, as well as the cost of all lien searches mads by filing officers or ssarching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now ar hereafter erocted on th> property against loss or
damage by fire and such other haxards as the beneficiary may from time fo time require, in an amount not less than $ L,
written in companies acceptable to the beneficiary, with loss payable to ths latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail lor any reason to procure any such insurance and to deliver the policies to the beneficiary
at ieast fifteen days prior to the expiraiion of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiarv upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part therecf, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invaiidate any act done pursuant to such notice.

3. To xsep the proparty free from consfructfon liens and fo pay all taxes, assessments and other charges thai may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptiy deliver recoipts therefor to benoficiary; shouid the grantor fail to makeo payment of any faxes, assessments, insursnce premiums,
liens or other charges payable by grantor, sither by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make paymment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations describoed in paragrapks § and 7 of this trust deed, shail be added to and become a parr of
the debt secursd by this trust deed, without waiver ol any rights arising from breach of any of the covenants horeot and {or such payments,
with interest as aforesaid, the property hereinlefore dascribed, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation frerein described, and all such payments shall be immediately due and payable without notice,
and t&e nonpayment thereof shall, at the option of the beneliciary, render all sums secured Dy this trust deed irumnediately due and pay-
abie and constitute a breach of this trust deed. ’

6. To pay ali costs, fees and expenses of this trust including the cost of itle search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees acruaily incurred.

7. To appear in and delend any action or proceeding purporting to afiect the security rights or powers of beneliciary or trusteo;
and in any suit, actiont or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of thit deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
renser, including vvidence of titla and the Beneliciary's or trustee’s attorney fees; the amount of attorney fees menticned in this para-
graph 7 in ali cases shall be tixed by ths trial court and in the event of an appesl from any judgment or decree of the trial court, grantor
furthes agrees to pay sach sum at :he eppeliate court shall adjudge reasonable as the beneliciary’s or trustee’s attorney fees on such appeal.

It is mutually agreed that:
8. In tke event that any portion or all of the property shail be taken uader the right of eminen? domain or condemaation, bene-

ficiary shall have the right, if it to clects, to require that all or any pertion of the monies pavable as compensation for such taking,

NOTE: Ths Trust Deed Act provides that the trustes hersundar must be elther an attorney, who is aa astive mamber of the Oregon State Bar, a bank, trust company
er savings and lean associstion 2uthorized in do husiness undar the laws of Cregon or the Unlied States, a title Insursnce company authorized fo insure title to real
proparty of this siate, its subsidiartes, affitiates, agants o Branches, tho Unite States or any agency thersa!, or aa escrow agent liconsed undss ORS 696.505 to 696.585.
*WARNING: 12 USC 1701j-3 rogulates anid may prohibil exercise 5f this option.

**Tho puiiisher snggests that such an agreenmant address the Iseus of obtalning beneficiary's consent tn complete detail.
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wiich are in excess of the amount roquired fo pey &'l « cosis, ox and atf '8 leer necossarily paid or incurred by grantos
in such proceedings, shall be pa:id to bemsliciary and applied by it first upon any roasonable costs and expenses and atitorney’s fses, bot.

in the trial asd appellate courts, iy paid or snczrred by bdenaticiary in such pr dings, and the bal, pplied upen the indebted-
oess secured hereby; and grantor ogrees, at ils own axponse, to take such actions and execute such instruments as shall bs necessary
in obtaining such jon, premptly upen dencliciary’'s requeat.

S. /it any time and {rom timo to tirme upon written requoest of benecliclury, payment of its Ioea and presentation of this deed and
tho note for endorsement (in case of full reconveyances, for cancellation), without aifacting the liability of any person for the payment of
the irdebtedness, trustee may (&) consent to the making of any map cor plat of tas property; (b) join in dranting any eassment or creat-
ing any restriciion thereon; (c¢) join in any subaordination or other agreement affecting thia deed or the lien or charge thereof; (d4)
reconvey, without warranty, all or any part ¢f the property. The grantee in any raconveyance may be described as the !‘person or pereons
legally ontitled thereto,” and the recitals therein o} any matters or facts shall be conclusive proof of the truthtulness thereof. Trustee's
fecs for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hersunder, beneficiary may at any time without notice, either in person. by agent or by a receiver
20 be appointed by a court, and without regard vo the adeguacy of any security for the indebtsdness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the sams, less costs and expensss of operation and collection, including reasonable attorney’s fees upon any
indebtsdness secured hereby. and in such order as beneficiary may determine.

11, The sntesring upon and taking possession of the property, the collection of tuch rents, issues and protits, or the proceeds of fire
and other insurance policies ar compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's perior. of any agr hereunder, time
Leing of the essence with reapect to such zayment and/or pertormance, the bensticiary may declare all sums secured hereby immediaiely
due and pavable. In such an event the beneficiary may elect fo proceed io forecloss this trust deed in equity as a mortgage or direct the
trustee fo foreclose thia trust deed by advertisement and sale, or may direct the trustee to pursus any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event che beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a written notice of default and electicn to s+l the property to satisfy the obliga-
tion secured hersby whereupon the trustee shall lix the time and placs of sale, give notice thercof as then required by lew and procesd
to foreclcse this trust deed in the manner provided in ORS 86.735 to 86.795.

13. Aftor the trustee has commencad lforeclosure by advertisement and sale, and at any time prior to 5 days belore th+ date the
trustee conducts tho sale, the grantor or any other person 3o privileged by ORS 86.753, may curo the default or defaults. If the defoult
consisty of a failure fo pay, when due, sums secured by the trust deed, tho dsfault may be cured by paying the entire amount due st the
time of the cure other than such portion as would not then be due had no defauli occurred. Any other default that is capable of being
cured may be cured by tendsring the performance required under the obligaticn or frust doed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees not ding the ts provided by law.

14. Otherwiso, the sale shall e held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as providsd by law. The trustee may sell the property either in ons parcel or in soparate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in iorm as required by law coaveying the property so sold. but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale.

15, When trustee sclls pursuant to the powers provided harein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustec and a reasonszble charde by trustee’s attorney, (2) to the obligation secured by
the trust deed. (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority ancd (4) the surplus, if any, to tho grantor or to any successor in interest entitled fo such surplus.

16. Beneficiary may irom time to time appoint a successor or successors to any frustee named herein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee heresin named or appointed hereunder. Each such appointment and substitution shaill be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proct of proper appointment of the ir trustee,

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Truzise
is not obligated to notifv any party hereto of pending sale under any other desd of trust or of any action or proceeding in which grantor,
beneticiary or trustee shall be a party unless such action or proceeding is brought by trustee.

Tho grantor covenants and agrees to and with the benaticiary and the beneficiary's succescor in intecest that the granitor is lawfully
seixed in fee simple of the real property and has a valid, unencumbered titls thers?o, except as may bo set forth in an addendum or exhibit
attachad hereto, and that the grantor will warrané and forcver defend the samo against zll persons whomsoever.,

WARNING: Unless grantor pruvides beneficiary with evidence of insurance coverage as required by the con-
tract or Joan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any clq.im made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor kas obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
Ioan balance. If it is so added, the interest rate on the underlying cortract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date granior failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The granter warrants that the proceeds of the loan repcesented by the above described note and this trust deed are:

(a)* primarily for grantor’s persanal, family or household purposes (see Important Notice below),

{b) for an organization, or (even it grentor is a natural person) are for business or commercial purposes.

Tkhis deed applies to, inures to the benefit of and binds all parties herefo, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term benesliciary shall mean the holder and owner, including pledgee, of the centract
secured Asreby, whether ar not named as a beneficiary herein,

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
if the confext so requires, the singular shail be taken to msean and in;:.’:':de the plural, and that generally all grammatical changes shall be
cade, assumed and implied to make the provisions hereof apply equally to corporatigns and ty/individuals.

IN WITNESS WHEREOF, the grantor has execufed this instr
* IMAPORTANT NOTICE: Dolete, by lining out, whichevor warranty (a} or {B) is
not appiicable; if worranty {a} is applicable and the bensficiary is ¢ cryditor
as suth word is defined in the Truth-in-landing Act ond Roguknion}, the
benaficiary MUST comply with the Act and Regulation by king rqguired
Jisclosures; for this purpose use Stavans-Ness Form No. 1319, or equ ten®
If compiioace with the Ac? is not required, disregard this notice.

. STATE OF OREGON, County of ¥
This instrument was acknowledged beiMe on

sacknowledged before me on
/

Notary Pablic'for Oregon MYy co lmission expires ()}
REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid.;

STATE OF OREGON: COUNTY GF KLAMATH : ss.

Filed for record at request of Aspen Title & Escrow the 28th
of Qctober AD.,19__97 at 10:55  o'clock A. M., and duly recorded in Vol. __M97
of Mortgages on Page __ 35431
emetha G. Leisch, County Clerk
FEE  $15.00 - By Y hidrin. /552,,/




